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055014 MORTGAGE

THIS MORTGAGE ("Security Instrument*) is given on FEBRUARY 21, 1991
The mortgagor is ANDREW D. SLAGER
AND KAREN L. SLAGER, HUSBAND AND WIFE

{*Borrower”). This Security Instrument is given to
LAKE MORTGAGE COMPANY, INC.

which is orgsnized and existing under the laws of

THE STATE OF INDIANA

4000 WEST LINCOLN HIGHWAY, MERRILLVILLE, INDIANA 46410

Borrower owes Lender the principal sum of

FIFTY TWO THOUSAND EIGHT HUNDRED AND 00/100
Dollars (U.S.$ 52,800.00

,and whose address is
(*Lender*).

). This debt is evidenced by Borrower’s note

dated the same date as this Socurlty Instrument (*Note*), which provides for monthly payments, with the full debt, if not

paid earlier, due snd payableon MARCH 1, 2021

Instrument secures:to % f id by
extensions and modific
security of this Securit
Instrument and the }

. This Security
:erest, and all renewals;
wragraph 7 to protect the
nents under this Security
.to Lender the foliowing
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

» rl.dlctlon to con: titute a uniform security instrument covering real property

] Borrower shall promptly pay
when due the prlnclpal of and Interest on the debt evldonced by the Note and any prepayrnent and laote charges due under
the Note.

Form 3015 12/83
Amended 5/87
DPS 548 0

M

INDIANA-Single Family~FNMA/FHLMC UNIFORM INSTRUMENT

Page 10f 4

Borrower's Initials:




055014
hoiiin 225, FUNDS FOR TAXES AND INSURANCE. | Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds*) equal to
one~-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage
insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the basis of
current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (inciuding Lender it Lender is such an institution). Lender shali apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing tha account or veritying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower’s entering Into this Security Instrument to pay the cost of an independent tax
reporting sarvice shall not be a charge for purposss of the preceding sentence. Borrower and Lender may agree In writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and lebits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument,

if the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender s not sufficient to pay the escrow items whan due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immaedistely prior to the sale of the Property or its acquistion by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

[ . 3 _APPLICATION OF PAYMENTS.I Unless applicable law provides otherwise, all payments received by Lender under

paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to propayment charges due under the
Noto; 'h'rd' 'o .mount‘ p-u-kl. aundar n-p-n--:\h D bnnethh bn intaract Adun. and lact ¢n nrinainat Au"

{ 4. .CHARGES; LIEN 61l pay.all taxas _assessmants gharge itions attributable to the
Property which may attal tt .’Bﬁ)wmnlﬁs]_ﬁl; d rents, if any. Borrower
shall pay these obligatio 1 rovided in para h 2, or_if not paid in il Borrower shall pay them
on time directly to the p« ad ‘NPMoéﬁioIl@ IA&IQ !.\ > s of amounts to be paid
under this paragraph. | o makaes_these paymants_directly, Borrower shall promg rnish to Lender recelipts
evidencing the payments. This T)ocument 1s the pr operty of

Borrower shall promptiy dlsehath@rﬂﬂlqev@bimt}}oﬂemrdeﬁecurlty Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable fo Lender; (b} contests in
good faith the lien by, or defends sgsinst enforcement of the !en in, legal procesdings which in the Lender's opinion
operate to prevent the enforcement of the lienorforfeiture of anypart of the Propeity; or ¢} secures from the holder of
the lien an sgreement satisfactory to Lender subordinating the lien to this Security Instrument. |f Lender determines that
any.part of the Property is subjec » lien which may attain priority over ity Instrument, Lender may give
Borrower a notice identifying the llen. Borrower shall satisfy the lien or take one or more of tha actions set forth above
within 10 days of the glving of notice.

Lis .5 HAZARD:INSUR C__E_-l Bo r shall keep the improv s now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term *extended coverage” and any othor hazards for which Lender
requires insurance. This insurance shall be maintained th ¢ stpounts and for the periods that Lender requires. The

insurance carrier providing insurance shall be ciitsén by Botrdwer subject to Lender’'s approval which shall not be
unreasonably withheld. (eX

All insurance poli I renawals shall belacseptable-to Lender and shall Includ ndard mortgage clause,
Lender shall have the rig! the policies and ranewals. 1f Leader requires, Borroy omptly give to Lender all
receipts of paid premiun o notices. In {tajevmatiafiloss, Borrower shs t notice to the insurance
carrier and Lender. Lend. »¢ of loss if not tiada ‘sromptly by Borrc

Unless Lender and B . 1 to restoration or repair

of the Property damaged, if the restoration or repair is economically feasible and Lendar's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may coilect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not then dus. The 30~day period will
begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not axtend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments,
If under paragraph 18 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this
Security Instrument immediately prior to the acquisition.

[: " 8: :PRESERVATION  AND: MAINTENANCE: OF PROPERTY; .LEASEHOLDS. J Borrower shall not destroy, damage or
substantially change the Property, allow the Property to deteriorate or commit waste. It this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the
leasehold and fee title shall not merge unless Lender agrees to the merger in writing.

[: ':{..7.-'~:,::Il?roteetlon_‘,‘of,.;:,l;"éiidé}"s'iRl’dhts'-:mthé,Property:'.Mottgage',_lnsutan,cé;| If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a lagal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations),
then Lender may do and pay for whatever Is necessary to protect the value of the Property and Lender's rights in the
Pror ~rty. i.ender's actions may include paying any sums secured by a lien which has priority over this Security Instrument,
appearing in court, paying reasc 1able attorneys' fees and entering on the Property to make repairs. Although Lender may
take action under this paragraph ', Lender does not have to do so.
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, 055014
1 Any amounts dkbuned by Lender under this paragraph 7 shali become additlonal debt of Borrower secured by this

Security Instrument. Unless Borrower and.Lender agree to other terms of payment, these amounts shall bear interest from
the date of dlg_l;:yrs'emo'ht at the Note rate and-shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. . .

It Lender roqulrod ‘mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums requirad to maintain the insurance in etfect until such time as the requiroment for the
insurance terminates In lccordanco with Borrower's and Lender's written agreement or applicable law,

( 8. -Inspection. | Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall

ive Borrower notice at’the time of or prior to an inspoction specifying reasonable cause for the inspection,

8. Condemnation. ] The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lleu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplisd by the following fraction: (a) the total amount ot the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice .
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nut extend or
one the dus date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,
40:-"Borrower:Not.. Released; Forbearance By Lender:Not:a Waiver. .]Extension of the time for payment or
modification of amortlutlon of the sums secured by this Security Instrument granted by Lender to any successor in

post

interest of Borrower shall t leass the tiabltity of theoriginat Borrower or Borrowe r's sucassors in interast,
Lender shall not be reqt X neeomgs against any Suecessos fuse to extend time for
payment or otherwise mc ChRsRAA fsl.s son of any demand made

onall ot be swalver o NQTBEMETAD e erreme

[, 2395 Suiccosaors:and Ass W&% 8 nants and agresments of
this Security Instrument siiall bind and bene e successors a o Le‘l} or and Borrower, subject to the
provisions of paragraph 7' Aorrower’th@eloakﬁ\aﬂw.suﬂmlldﬂﬁ&d several, Any Borrower who co-signs
this Security Instrument but doss not execute the Note: (a) Is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower's Interest in the P t iar the terms of this S ity Instrumant; (b) is not personally
obligated to pay the sums sacured by this Security Instrument; and () agraes that Lendes 'd any ather Borrower may agree
to extend, modify, forbear or make any accommodations witl agard to the terms of this Security Instrument or the Note-
wlthout that Borrower's consent.

{ei3925 LoaR Charges. . | If the loan secured by this Security Instrumeant is subject to a law which sets maximum loan
charges, and that taw is finally interpreted so that the interest or other loan charges collected or to be collacted in
connection with the loan excead tho pefmitted limits, then: (s) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and /i) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower., Lendor ivay enones to make this refund by reducing the principal owed
under the Note or by making » dicect payment to Bosrawer. If arafond reduces principal, the réduction will be treated as a

partlal prepayment witho > prepayment charge undar the Note,

] '''''''''''''''' #93:Leglslation-Af snder'siRights.: I# enactmant-or explration of applicab! 35 the effect of rendering
any provislon of the No Security’ Instrunsantionanforcaable’ according to it snder, at its option, may
require Iimmediate paym¢ . sums secured®Dy, (HIE'S Sedrity Instrument 8 any remedies permitted
by paragraph 19. If Le Ns option, Landar shall take the sic the second paragraph of
paragraph 17,

|., ;:Notices.::] Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
m Illng it by first class mail unless applicable law requires use of another method. The notice shall be directad to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given.by
#irst class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as ptovldod
in thls paragraph.

[ ............. 515 Governing: Law; Severabilit?"'] This Security Instrument shall be governed by federal law and the law of the
]urlsdictlon in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provislons of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are deellred to be severable.

[ g Borrowe v::| Borrower shall be given one conformed copy of the Note and of this Security Instrument.

o 175-Transter:ofthe Property of a Beneficial Interest:in Borrower. |If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as
of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedias permitted by this Security Instrument without further notice or demand on Borrower.
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enforcement of this Secur"y Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred; (b)
cures any dafault of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lian of this Security Instrument, Lender’'s rights in the Property and Borrower’s obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain tully effective as if no acceleration had occurred. However,
this righ roinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

[ NON:UNIFORM COV ; Borrower and Lender further covenant and agree as follows:

[ 19 ACCELEHATION, REMEDIES, | Lender shell*give notlce to Borrower prlor to acceleration io"owlnc Borrower'r
§ t:or agreement |n ‘hh Securkty l strum t"lbut nok pdor to. acce!eraﬂon under paregraphs>13 and 17

l(

n gtha

n: .ay,requlre immediate payment ln*full of “all sums
"'rnay”foroclose this Securlty Instrumentiby. ]udlclal
3L} rred in; pursulng the: remedlee provlded In: thls paragrapn

ahall be entltled to collect‘all expens
;.‘IB.:-lncludlng_:%_m.;not'llmltad to, reasonable; attorneys’ fees an ‘costs’ of ‘title.avidance: . .- - K
|'~ :20, LENDER IN POSSESSION ]Upon acceleration under paragraph 19 of abandonment of the Property, Lender (by
Judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the recelver shall be applied first to
payment of the costs of 1 3 F i nited to, receiver’s fees,

premiums on receiver’s b at 'W‘?Wi‘ VG Security Instrument.
( 21. -RELEASE. | U vof ail sIu?tge‘:{lre y this Secur 'yslns; Y 13ll release this Security
Instrument without charg ] . F (; AI‘

orrower waives a tofvalus d appraisement.

'22.' WAIVER.OF:VA /
. ZRIDERS:TO'T Ilt Qsethcnpr b utad Borrower and recorded

together wlth this Security | (rumenttﬂlé ;ﬂg&t{ﬂﬁq{wg {,mb h rider shalt. be incorporated into and
urity Instru

shall amend and supplement the covenants a agreements ment as if the rider(s) were a part of this
Security Instrument. (Check applicable box(es) )

[ Adjustable Rate Rider [] [condomiqitm Rider [ 1-4 Family Rider
D Graduated Payment Rider ‘ Planned Unit Development Rider
D Otherls) {specit'

BY SIGNING BELOW/, Rorrower accepts and agrees to'the/losms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded vt

/¢Z_2//£ / ' (Seal)

Cony

-Borrowsr
/ EZZAEA ’7% M(OL{'Z/(/ {Seal)
KAREN L. SLAGERJ ~Bormowar
(Seal)
=Borrowsr
(Seal)
~Borrower
(Spsce Below This Line For Acknowledgemaent)
STATE OF INDIANA, LAKE County ss:
On this 21st day of FEBRUARY , 19 91 , before me, the undersigned, a Notary Public
in and for said County, personally appeared ANDREW D. SLAGER AND KAREN L. SLAGER,
HUSBAND AND WIFE , and acknowledged
the execution of the foregolng instrument,
WITNESS m na amd omcm seal. /J />D { :
> - < A W Yavi T
‘L N T Notary publie ! VIKGANTA 'L. ROZYNEK
S .
My Commission 'explres -\‘ NUVEMBLR 4y 1994
MY RESIDENCL :18 LM\L coum
VK -") P
Thla instrument. was'yrepared by,, Susalh M. Bristow ) ‘
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