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Mortgage

This Mortgage, made the 22ND dayof __FEBRUARY 1991

Witnesseth, That _ NAPOLEON L. SANTOS AND CAROLINA P. SANTOS, Husband

and wife

-

_— ~

hercinghherrcalled'MQr(gagor, MORTGAGES AND WARRANTS to GAINER BANK, National Association, hereinafter with its successors and
assigns, called Mortgagee, the property situated in the TOWN of SCHERERVILLE ,inthe Countyof _LAKE
and State of INQIANA , legally described as follows, to wit:

LQT617, BLOCK ONE OF BRIAR RIDGE COUNTRY CLUB ADD., UNIT 4,
~A "'PLANNED UNIT DEVELOPMENT IN SCHERERVILLE, INDIANA, AS
SHOWN IN PLAT BOOK 62, PAGE 55, IN LAKE COUNTY, INDIANA.
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Including all buildings and improvements thereon or that may hereafter be erected thereon, together with the hereditaments and
appurtenances and all other rights thereunto belonging, or in anrw' now or, hereafter appertaining and the reversion and r‘dgrr‘sions, re-
mainder and remainders, rents, issucs and profits thereo!, and all plumbing, heating and lighting fixtures and equipmerit now or hereafter
attached to or used in connection wit eincalled Mortgaged Premises, and is the security f {the indebtedness herein mentioned to
GAINER BANK, and is to secure the performance of the covenants herein contained and the payment of the principal sumof THREE =~
HUNDRED FIFTY THOUSAND AND NO/100--<=== - & EECEERrEres DOLLARS,
and interest thereon on of before the 2 2N Dddayof _ AUGUST. V. 291 according to the terms of a certain prom-

N
issory note bearing even datc herewith, and interest after maturity at the rate of 21,00 percent per annum until paid, said note
being executed by said Mortgagor

The indebtedness evidenced t?f the promissory notewadh other suas that may become due the Morigagee, all without relief from
;"alu;;)tion and appraisementfaws and with attorney feeSANAder the tehins-Rereof, are hereinafter pred to as “indebtedness secured
ereby”.
This Mortgage is als securethe payment claltotherindeBtedness or liability of the m¢ GAINER BANK, which may be
existing at this time or cre I the future.
And the said Mortg nt and agree to andwitil Saiodtortgagee, as follor
1. That the Mortgag B a ms of said note and the provi-

sions hereof.

2, That said Mortgagor will pay all ta:ies, assessments and other governmental charges levied against or affecting the Mortgaged Prem-
ises before any penalty for non-payment attached thereto, and all levies, tax levies or liens which may be made or placed against the Mort-
gaged Premises which might in any way affect the security or any part thereof.

3. That said Mortgagor will abstain from the commission of waste on the Mortgaged Premises and keep the buildings and improve-
ments thereon in good repair, and(?romptly complg with all laws, ordinances, regulations and requirements of any governmental authority
affecting said premises, and should said Mortgaged Premises or any part thereof require inspection, repair, care or attention of any kind or
nature not provided by the Mortgagor, the Mortgagee, being made sole judge of the necessity therefor, may, without obligation to do so, after
notice to the Mortgagor, enter or cause entry to be made upon said Mortgaged Premises, and inspect, repair, protect, care for or maintain said
Mortgaged Premises to the extent that the Mortgagee may deem necessary; and may pay such sums of money as the Mortgagee may deem to
be necessary therefor and it shall be the sole judge of the amount necessary to be paid. Waste, for the purposes hereof, shallinclude, but not
be limited to, the failure of the Mortgagor to pay the taxes, assessments or insurance premiums required to be paid under the terms hereof.

4. The Mortgagor will keep all buildings and improvements now or hereafter placed on the Mortgaged Premises insured against loss
and damage by fire and other hazards, casualties and contingencies with insurers, and in the amount and manner approved by the Mortga-
gee, with insurance money in case of loss made payable by the policies to the Mortgagee as its mortgage interest may appear, and deliver all
such policies to the Mortgagee with premiums fully prepaid.

5. That if default be made in the payment of any taxes, assessments or other governmental charges assessed against the Mortgaged
Premises, or in the payment of levies or tax liens made or levied against the Mortiaged Premises, or in procuring and maintaining insurance
required to be maintained on said Mortgaged Premises or paring the premiums therefore, or in keeping the buildings and improvements in
good repair, or in providing for the repair, care or attention of the Mortgaged Premises, or complying with the laws, ordinances, regulations
and requirements of any governmental body affecting the Mortgaged Premises, or in keeping any other agreement herein contained, the
Mortgagee may pay said taxes, assessments and other governmental charges affecting the Mortgaged Premises, may effect such insurance
and pay the premiums therefor, make or cause such necessary repairs, care or attention to be given the Mortgaged Premises, may procure
abstracts, title searches and tax histories and may cause any onc or more of them to be extended from time to time, and the moneys paid for
any one or more or all of said purposes shall from the time of payment be due and payable to the Mortgagee with interest thereon at the per
annul;n rate in effect on the Note at the time an advance is made under this paragraph and shall become part of the indebtedness secured
hereby.

6. Should any right, title or interest in the Mortgaged Premises or any part thereof at any time be superior to the right, title and interest
of the Mortgagee, or should any tax lien be made or levied against the Mortgaged Premises for delinquent taxes of any kind or nature, or if any
breach of warranty with respect to this mortgage shall at any time exist, or sﬁould default be made in the prompt and punctual payment of any
of the indebtedness secured hereby, or in the performance of any of the covenants or agreements herein contained, or contained in the note
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8. In order to more fully protect the security of this mortgage:

A.  Ifrequested by the Monfgagee, the Mortgagor will, at the time of clasing, deposit with the Mortgagee an amount which, together
with the payments specified in subparagraph B of this paragraph, will aggregate a sum sufficient to enable the Mortgagee to pay
the real estate tases and assessments that the Mortgagee estimates wﬁrbe levied against the Mortgaged Premises (;‘utin the
ensuing tax year one (1) month before such taxes and assessments become delinquent plus an amount which, together with the
payments designated in subparagraph B of this paragraph, will-aggregate a sum suificient to enable the Mortgagee to pay the
premiums on the fire and other hazard insurance required to be placed on the Mortgaged Premises one(1) momﬁ before the neat
premium becomes due,

8. Inaddition to the monthly payments required to be made upon the indebtedness secured hereby, the Mortgagor shall pay to the
Mortgagee a sumequal to 112th of the amount of the annual real estate taxes and assessments from time to 5me estimated by the
Murtgagee to he assessed against the Mortgaged Premises plus an amount equal to 1112 0f the annual premiums from time to time
required to maintain the fire and hazard insuranc e required to be placed on the Mortgaged Premises as estimated by the Mortga-
goe.

Subject to paragraph Nine, all sums received by the Mortgagee pursuant to this paragraph or to paragraph Nine shall be held by the Mortga-
gee for the accourt of the Mortgagor and applied to the payment of said tases, assessments and insurance premiums,

9. If the total payments made by the Mortgagor to the Mortgagee pursuant to the preceding paragraph for the purposes therein stated,
shall exceed the amount at any time required for such purposes, such excess shall be retained By the Mortgagee to mahe subsequent pay-
ments for such purposes. If, however, the total of such payments shall at any time be insufficient to pay such taxes, assessments and insurance
premiums whendue, the Mortgagor shall, one (1) month ‘prior to the due date thereof, pay to the Mortgagee such additional amount as may be
necessary to make up such deficiency. All sums received by the Mortgagee under the preceding paragraph, and held by it at the time when the
Mortgagor shall desire to lpay the indebtedness secured hereby in full, may be applied by the Mortgagee upon such indebtedness. In the
event the Mortgagee shall determine to foreclose this Mortgage, it may, in such event, apply all sums held by it for the payment of taxes,
assessments and insurance premiums on the indebtedness secured hereby in any manner at its sole discretion,

10. No sale of the premises hereby mortgaged, no forbearances on the part of the Mortgagee, and no extension of the time for the
rayment of the debt hereby secured, given by Mortgagee, shall operate to release, discharge, modify, change or affect the original liability of
Aortgagor, nor shall the lien of this instrument be altered thereby: In the event of the sale or transfer by operation of law, or otherwise, of all or
any part of said Mortgaged Premises, said Mortgagee is hereby authorized and empowered to deal with such vendec or transferce with refer-
ence to said premises, or the debt secured Iwrcf;y, orwith reference to any of the terms or conditions hereof, as fully and to the same extent as
it might dca{,wilh the original parties hereto and without in any way releasing or discharging any of the liabilities or undertakings hereunder,

11, That the Mortgagor will furnish to the Mortgagee:
A, Within ninety (%) da"s atter cach fiscal year of said Mortgagor, a detailed report of the operations of said Mortﬁasor for such year,
e

including a balance sheet and statements of profitand loss and surplus of said Mortgagor, unaudited, but certified as correct by an
authorized representative of said Mortgagor,

8. Promplly, sucho d fl t
o
12, Transfer of the Prc f 4]9 e”ﬂ*‘;@nﬁ)rl ferest “transferred by Mortgagor
without Mortgagee's prior w excluding (@) the creation of alien or encitmbrance sub Mortgage, (b) the creation
r

of a purchase money securit s U nsfe 1 0N 1edeath of ajointtenantor
(d) the grant of any leascho of N r fess @ aj opt %ix:. A¢ 1ay, at Mortgagee’s option,
de|c|are a'I‘l lhelsums sect;red Jortgagtto beTmniediatety due and payable. Mortgagee s alfl. T uch opti?n to Ia::celehrate }if,
prior to the sale or transfer, ! Mcep > whom th w nﬁﬁw p 2 reement in writing that the
credit of such person is satisfacto T mmm%ta%g ré cﬁfn. Aortgage shall be at such rate as
Mortgagee shall request. If Moripagee has waived the optio tx: eler [ d M,s ageaph, and i{ Mortgagor's successor in interest
has executed a written assuription agrccmﬂi’ﬁc i& i&tb b tﬁ!&\f shall release Morigagor from all obligations
under this Mortgage and the Note. :

13.The Monfgagce may collecta “laic charge” n [ anfamottr Mo EIVE —percentof anyinstalment, which
is not paid within fifteen (15) days from the duc date theieol, 1o coverthe extraexpense involvedinhand|ing delinquent payments, which late
charge shall be due prior to the due date of thesucceeding instalment,

14, It is further agreed that in cas toagee hereln shall be a party to any suit file urt by reason of its being mortgagee
hereln, or is at any time called upon to defend said mortgage and interest in and to said property-tinder the teérms of said mortgage, the
Mortgagior will pay unto the Mortgagee all expenses incurred by said Mortgagee, including a reasonable altorney fee, in so defending its
interest in said property by reasonof saidmortgage, in protecting the licn thereof, or in protecting itself in said suit,

The covenants herein contained shall bi ad, the benefits and advantages shall inure, Lo the respective heirs, executors, administrators,

successors and assigns of the parties hereto, Whenever used, the singular number shall include the plural, the plural the singular and the use
of any gender shall be applicabla to all genders. ,

IN WITNESS WHERECF, the sald Mortgagor has hereusito t_.THEJ..;':«i “hand and seal the day and year first above written,

Bt

SANTOS

: ey S

CAROLINA P. SANTOS

STATE OF INDIANA )

SS:
COUNTY OF LAKE )
Before me, the undersigned, a Notary Public in and for said County and State, this 22nd day of FEBRUARY /

1991 ;e "NAPOLEON L. SANTOS AND CAROLINA P. SANTOS, Husband and wife
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and ackné'w'lgd::_géd“tbe execution of the above and foregoing Mortgage.
* 3

WITNESS MYHAND and Official Seal. ;- /
(1) ”
: (é%zil"‘-‘d<:\'.‘ \:: . ’25/;L—4£Z\-______.

ARLYNE K. ROYAL Notary Public
My Commission Expires: ~ APRIL 18,1991
Residentof __LAKE ___ County
This instrument preparedby  J, L, EMERSON as VICE PRESIDENT

of GAINER BANK.
30-004 Rev. 4-83




