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. 9301 Wicker Ave., St. John, IN 46373
REAL ESTATE MORTGAGE

THIS INDENTURE WITNESSETH, thot ___ JOHN S. MOURATIDES AND POSEMARY MOURATIDES, HUSBAND

AND WIFE .

LAKE INDIANA i

of County,

» horeinaller referred to as "Mortgagors,” MORTGAGE AND WARRANT to

the SECURITY FEDERAL SAVINGS AND LOAN ASSOCIATION OF LAKE COUNTY, a corporation organized under the laws of the Unite”
N/K/A SBECURITY FEDERAL BANK, a F.S.B.
States, heroinalter referred to as “Mortgagee,” tho following desciibed real estate in —__LAKE County, INDIANA to-wit:
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togethor with all the buildi and improvements now or hereafter ercctod thereon, including all gas and electric fixtutes, ;plumhing appata.- »
tus, motors, boilers, furnaces, ranges, relrigeratoms, and all apparalus and fixtures of every kind, whether used for the purpose-of supplying w
or distributing heat, refrigeration, ligh alr, power or otherwise, g screcns, window shades, m doors and wingows, 4fid =
floor coverings, now in or ch herealter,may be placedgin any buildinggorgimprovementynow or heieafler upon said ‘properta together © ©
with all the estate, right, title and interest of said Mortgagor in ond o sald property, and the ronls, issues ond profits thereof “Which -are
hereby assigned, transferre

nd set over unto the Mostgagee,sinaluding/all, the rents, issuas and profits no
become due under or by vi

ue or which may herealler
of any lease whether wiritten’ar verbalidor dny agreement for the use or o
part or parts thereof, which mc

ahey of said properly, or any

ave been heretofore, or iiay be hetrealict.made or agreed to, or whi iy be made and agreed to by

the Mortgagee under the p herein granted to it, it bellg fhe intention” herfeby to establish an absolule sler and assignment to tho

Mortgagee of all such leas agreements and all the :mgails thereunder, and=such rents, issues | hall be applied fitst to tho

payment of all costs and « of acling under such-assignment,.and setons, to the paymen! ol ar iness then due and sccurod

hereby or incutred hereund v all the rights, privileges;interests, easements, hercdimen rienances thoreunto belong-

ing or in any wise pertain I res and applionees, theroin, of subsequently ple il n, and all the rents, issues,
Income and profits of said Is

This morigage is gis

rf wnen af tha nravieiane haranf And

obligation evidenced by a

promissory note of even date herewith for the principal sum of LELGHIY THOUSAND DOLLARS AND NO/ 100-————-
.00
($ 80’ 000 ) Dollars, executed by the
Mortgagors and payable to the order of the Mortigagee on or before N/ A

(——N/A ) years TWO 2

/ )} months after dale, with
interest thereon as provided in said note, said principal and interest bein

-
ayable at the office of the Mortqagee in the city of Eqst Chi .
LOAN 7O BE PATD "IN FUTL ON OR BEFORE ABRIT S35 P80l
Indiana, interest o be paid semi-annually on the day of and

of each year, beginning all of which indebtedness the Mortgagors promise and agree to pay to
the order of Mortgagee, all without relief from valuation and appraisement laws and with attorney's fens,

The Morigagois do hereby further covenant and agree as follows:

1. That the Mortgagors will, until the debt hereby secured is fully salisfied, pay all taxes and assessments levied on sald promises,
and pay all promiums for keeping all insurable property covered hereby, insured against loss and damage by fire and windstorm, with such
insurers and in such amounts and manner as shall be, in the judgment of the Mortgagee, necessary or proper,

The Mortgngee may. in case of failure of the Mortgagors so to do, pay any claim, lien or oncumbrance. or purchage any tax title
or claim against the premises, make any repairs necossary to praserve the sacurity intended to be given by this mortgage, and may abtain
complete abstracts of title or title guaranty policies for said estate and such continuations thereof as in the ]udgmonl of the Mortgagee

may be required at any time while any part of the debt hereby secured remains unpaid: and all sums so paid shall become immediately
due to the Mortgagee, shall bo added to and become a part of the indebtedness secured hereby, and shall bear interest at the rate of

5150

fifteen percent (15%) per annum until paid.

-




2. To exercise due diligence in the operution, management and occupation of said real estato and tho improvement thereon, and not
to commit wasle or allow the same to be committed on saild premises, and to keop said real estaie and the imptovements thereon in their
piesent condition and repair, notmal and otdinary depreciation alone excopted, and not to commit or purmit to be commitiod on said premises
uny illegal or immoral acts.

3. Upon default in any payment provided for by any evidence ol indebtodness secured horeby, or in the ovent of a default by the
Mortgagors in the porfoimance of any ono or moio covenants and agreemonts horeln contained, or upon the Institution of any legal proceed-
ings lo enforce a mortgago or othor lien upon the moitgaged proporty or il a petition in bankruptey shall be filed by or against the Mont-
gagors, or il the Mortgagors shall In any way be adjudged insolvent or shall make an assignmont lor the bonefit of creditors, or If there
shall exist any lion or encumbiance on the mortgaged 1eal estate superior to the lien of the mortyage, or if said mortgaged promises shall
ba lavied upon by virtue of any exccution, altachment or other wiit, or shall come into the possussion of or bo ordetad sold by the officer
ol any Court, or if the Moitgagors shall akandon the mortgagod propaity, then the entire indebtedness secured horeby shall, at the option
of the Mortgagee, become and Lo immediately due and payable, without notice or demand, and thercupon the Morlgagee shall bo entitled

to the immediate possession of suid propenty and the rents, issues, income and profits therefrom with or without foreclosure or other proceed.
ings, and shall also ba entltled to collect said indebtedness, to foreclose this motlgage and to enforce any of its 1ights hetounder, by proper
legal or equitable procosdings. It is undorstood and agreed that the Morlgagors shall pay all costs und attomey’s feos incuttod or paid by
the Mortgagee in any suit in which it may be plaintilf or defendant by reason of being a party to this mortgaga, In any wiit or proceedings
to foreclose this morlgaya, or to enfarco or protect the Mortgaqgeo's tights hereunder, the Mortgagee in addition to any other temedy, and
regardless of the valuo of the mortgaged prcperty or the solvency or Insolvoncy of the Martgagors, shall bo ontitled fo the appointment of
a Hecolver to tnke pcssossion of sald property and piotect sald property and collect tho rents and incomo and apply the samo as provided
by law, In case ol a foraclosure of this moitgage, the abstiact of title or title quaranty policy as the case may bo shall be the absoluto
propetty of the Morlgageo,

4. No failute on the pait of the Mortgagea to exercise any of its tights hereunder for defaults or bioaches of covenants shall be
construed lo projudico its rights in the event of any other subsequent defaults or breach of covonant, and no dolay on the part of tho

Moitgagee in exercising any of s | B ¢ duiing the comtinuance of
any such default or breach of cov MGy CHILICE Uiy Ghu OF gl 1O cessively or concuriently
af I opion. Document is

5. The Mortgugoe, at its o tand e timo for the payment of said indebtedness, o yments thoreon, or accept
a renewal note or notes therelore, o lﬂﬂpmlﬂi @‘Iu!aultm'. Q jagors il the Mortgagors
have parted with the title to said dnd a u xtansi ct toleasq tgagors or any :ndo;sox
or guarantor friom liability for suc btodngss, or_aflect the pilosity of this morigage over the junior alt the security hereof in
any manner whataoavor, This Document is the property of

6. This mortgage shall secuio (he paymoth)énn o@lﬂﬂﬁﬂﬂn ¢he Morlgagee. (o ha Mortgagors at any time
making repaits or allorations,

herealtor for the purpose of paying taxes, Insuraice premivms, o1 any other purpose within the discretion

of the Mortgagee, provided only, that the aggregate of the principal ameunt of the indebledness secured heraby shall at no time exceed the
original amount thereof,

7. All rights and obligations herounder ghall extend 6 tnd be bind

joupon tha several Malrs, cxoculors, administralors, successors
and assigns of the parties hereto,

IN WITNESS WHEREOF, the Mortgagorspiave hereunto sct thelr honds and ecals this 22nc day of
FEBRUARY
A7) _ 18 )_1. /
§ ._7@4:2: iF-:ﬂ[::
‘ I%qf s . : (SEAL)
. i 0575 , . (SEAL)
EARA™T
STATE OF INDIANA . — COUNTY GF — " : y .+« SS:
Before me, the undersigned blic in and for sd»‘d ‘Cm’mty_::nd §gdio. this _. A day of
FEBRUARY 19, Dttt A ATIDES AND
ROSEMARY MOURATIDES,
and acknowledged the execution of the foiegoing Morigage.
1 hereby centily thal I am not an olficer of the Mortgagee.
Witnoss‘Wfand and Notariw ._\ e
. ~ . -V e . -...
Notary Public : ~ - <
My Commission Expires: NOVEMBER 94 - Co -
MY RESIDENCE IS LAKE COUNTY .- ) C
<! ~




