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1 MORTGAGOR MORTGAGEE
( 1" includes each mortgagor above. “You" means the mortgagee, its successors and assigns,
R%Arli gszﬁefmomemsz For value received, |, Edward C. Powers_and-Clara 2. _Powers
e

usband—

. , mortgage, grant and convey to you on _f€bruary 20, . the real estate de-

scribed below and all rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures that may now or at
anytime in the future be part of the property (all called the “propernty”).

PROPERTY ADDRESS: 104 N. Ridge Street e '
ree

Crow? Point . Indiana 4630 _—

LEGAL DESCRIPTION: e et

The Ngrth 52 feet of Lot Four (4) ahd the North 30 feet of

Lot Flye (5), Fancher's Addition, in the City of Crown Point, as
shown in Miscellaneous Record "A", page 506, in Lake County,
Indiana.

Document 1s R
NOT OFFICIAL! T

This Document is the property of
located in _Lake ~__ ¢he Lake Countyiidierder!

TITLE: | covenant and warrant|titla to the property, except for encumbrances of record, municipal and zoni
assessments not yet dug and —

ordinances, current taxes and

SECURED DEBT: This mortgage securesiepayment of the secured debt and the |
this mortgage and in any

forma covenants and agreements contained in
her document incorparated herain. Secured debt, as used inythisimortgage, includes any amodnts | may at

any time owe you under this mortgage, the instrument or agreement described below,
of such instrument or agreement, and, if a

y renewal, refinancing, extension or modification
icable, the future advances described below,

The secured debt is evidenced by (describe the instruinient or agreemsiit secured by ihiis mortgage ar

he date thereof):
OPEN_END _LINE OF CREDIT SN
The above obligation is ¢ payable on Eehzuargz_zﬂ.,__zo.l,l_._ -

The total unpaid balance
Five thousan

\-

- if not paid earlier.
mortgage at enyiona tims shall Rot exceed a n

m 1l amount of
A qo—Lloo“"'T"T"“'?'f,”'" Dollar ) ) plus interest
and all other amounts, p nced upder the tefislblsis mortgage to pro
any of the covenants anc Inad In thie mortaans

f this mortgage or to perform

E] Future Advances: The above debt is secured even though all or part of it may not Yet be advanced, Future advances are contemplated
and will be made in accordance with the terms of the note or loan agreement evidencing the secured debt.

Variable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.
XA copy of the loan agreement containing the terms under which the Interest rate may vary Is attached to this mortgage and
made a part hereof.

RIDERS: [ Commercial . [J O

SIGNATURES: By signing below, | agree to the terms and covenants contained on the front and back sides of this mortgage, in any instruments
evidencing the secured debt and in any riders described above and signed by me. | acknowledge raceipt of a copy of this mortgage.

Alidand o, ﬁ,uw

Edward C. Power

Clara Z. Powers

ACKNOWLEDGMENT: STATE OF INDIANA, Lake , County ss:
. On this X day of Lot ., /T </, before me,
, personally appeared ___Edward C, Pow and Clara Z. Powers
and acknowledged the execution of the foregoing instrument.
My commission expires: o? -/ 7~ ¢/ .
&C‘-‘Mﬂ/ WQ/LM ,<
{Notary Public}
o
Ll 1 Z@_ﬂ_&eaég_c_gﬁ
& {Type or Print Name)
Resident of 'k a ke County, lndlazb/
This Instrument was prepared by: Karen A.L. Butler, Retail Br er
© 1885 BANKERS SYSTEMS, iNC., ST, CLOUD, MN (1-800-326-2342) FORM OCP-MTG-IN /22789
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COVENANTS

1. Payments. | agree to make all payments on the secured debt when due. Unless we a
dke a . gree otherwise, any payments you receive from me or
for my benefit will be applied first to any amounts | owe you on the secured debt exclusive of interest or erncipal. second, to interest and then,

to principal. If partial prepayment of the secured debt occurs for a , it wil
to principal. I partial pre paYd ot of r any reason, it will not reduce or excuse any subsequently scheduled payment,

2. Claims against Title. | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating to the
property when due. You may require me to provide to you copies of all notices that such amounts are due and the receipts evidoencing my
payments, | will defend title to the property against any claims that would impair the lien of this mortgage. You may require me to assign any
rights, claims or defenses which | may have against parties who supply labor or materials to improve or maintain tne property.

3, Insurance. | will keep the property insured under terms acceptable to you at my expense and for your benefit. This insurance will include a
standard mortgage clause In your favor. You will be named as loss payee or as the insured on any such insurance policy. Any insurance proceeds
may be applied, within your discretion, to either the restoration or repalr of the damaged property or to the secured debt. If you require mortgage
insurance, | agree to maintain such insurance for as long as you require.

4, Property, | will keep the property in good condition and make all repairs reasonably necessary. } will give }
e ey y Y give you prompt notice of any loss or

5. Expenses, | agreo to pay all your expenses, including reasonable attorneys’ fees, if | breach any covenants in this mortgage o n
sacured by this mortgage. | will pay thuse amounts to you as provided In Covenant 10 of this mortgage, gage orin any obligation

6. Default and Acceleration, If | fail to make any payment whean dua or breach any covenants under this mortgage, any prior mortgage or any
obligation secured by this mortgaqo, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment
and exercise any other remedy available to you, You may foreclose this mortgage In the manner provided by law, .

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Uniess we have agreed otherwise in writing, | may
collect and retain the rents as long as | am not in default. If | default, you may, as provided by law, have the court appoint a receiver and the
recelver may take possassion and manage the property and collect the rents, income and profits. Any rents you collect shall be applied first to
the costs of managing tha proparty, including al! taxes, assessments, insurance premiums, repaits, court costs and attarneys' fees, commissions
to rental agents, and any other necussary related expenses. The remaining amount of rents will then apply to payments on the secured debt
as provided in Covenant 1.

8. Prior Security Interests. | will make payments when due and perform all other covenants under nn?' mortgage, deed of trust, or other security
agreement that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other
security interest that has prlorItY over this mortgage or any nota or agreement secured thereby without your written consent, | will promptly
deliver to you any notices | roceive from any person whosae rights in the property have priority over your rights.

- . S " N 1ol ot . P . '

9. Leaseholds; Condominiums; Uni 1 rQ

If this mortgage is on a unit in
regulations of the condominiur

10. Authority of Mortgagee to
of trust, lien or other securlty i

“Pcument is

1T this mortgage Is on aleasehold.
'der the covenants, by-laws, or

, or any other mortgage, deed
se them to be performed. You

Vot it 1 fall to p o uties bnder!
NSRRI AT
H nocessa pefformafiod: \ @ piopert

\atgear IS negassary to protect ypur sgcurity interest in the propes
Thi h

ntinued or not carried on in a

may sigh my name oOr pay any
3 may include completing the

reasonable manner, you may ¢

construction, s Document 1s the property o
Your failure to perform will not proclude you fméxnzgﬂz%au ﬂiﬂ{ Rr#@iﬁu&ég” law or this martgage.
Any amounts paid by you to protact your securlty Interest will be secured’by this mortgage. Such amounts will be due on demand and will

bear Interest from the date of tho payment until paid in full at the interest rate in effect from time to time on the secured debt.

11. Inspection. You may enter tho property ta.[nspect il.you givena notice belorehand, The notice must state the reasonable cause for your
inspection.
12, Condemnation. | assign to|vou the praceeds of any award or claim for damages conne a condempnation or ather taking of all or
any part of the property. Such proceeds will be applied as provided In Covenant 1. This asslgnment is subject 1o the terms of any prior security
agreement.
13. Waiver. By exercising any remedy av 3 you, you do not give ights to later use any other remedy. By not exercising any

remedy, if | default, you do no aive all rights of valuation and

ralve your iignt to later consider the eveni a default if it happens again,

appraisement, e
Co-sinners; Successors and Assians Bounal Alb duties under this mortgage asé joint and several. If | sign this
debt | do so only to morigage my In*aiast in the property to se /ment of the secured debt and
1ty liable on the sectiicd dobt:t aisg ageoo:that you and any party i mortFage rnay extend, modify
this mortgage or-the securad-debt witkout my consent, Such je will not release me from the

14. Joint and Several Liability;
mortgage but do not sign the (Y
by doing so, | do not agree to b
or make any other changes in

terms of this mortgage.

The duties and benefits of this all bind and benéﬁt tho succeseors gnd assigns of eith us.
yy first class mail addressed to

w notice to me sifafirel dﬁwh by delivering it
tettyou, 1 wittgivaan your address on the front side

15, Notice. Unless otherwise r
me at the Property Address or he v notlea 1o vou

of this mortgage, or to any athe you h g
Any notice shall be deemed to have been given to either of us when given in the manner stated above.

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. if all or any part of the property or any Interest in it Is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if
the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment
in the above situations if It Is prohibited by federal law as of the date of this mortgage.

17. Release. When | have pald the secured debt in full and all underlrlng agreements have been terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

o or any agreement evidencing the secured debt which conflicts with applicable law
permits variations by agreement, If any provision or clause of this mortgage or any
this fact will not affect the enforceability of the balance of

18. Severability. Any provision or clause of this mortga
will not be effective unless that law expressly or impliedly
agreement evidencing the secured debt cannot be enforced according to its terms,
the mortgage and the agresment evidencing the secured debt.
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