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THIS MORTGAGE ("Security Instrument”) is givenon FEBRUARY 23, 1991
SHERRI LYNN SWIFT

SHERI

The %gfz‘tg.agof is

MORTGAGE

("Borrower”), This Security Instrument is given to

LAKE MORTGAGE COMPANY, INC.

whlch is organized and existing under the laws of

4000 WEST LINCOLN HIGHWAY, MERRILLVILLE, INDIANA 46410

THE STATE OF INDIANA

,and whose address s
{*"Lender").

Borrower owes Lender the principal sum of

SIXTY FOUR THOUSAND AND 00/100

Dollars (US. ¢ 64,000.00

). This debt is evidenced by Borrower’s note

dated the same date as this Security Instrument ("Note*), which provides for monthly payments, with the full debt, if not

paid earlier, due and payable on
Instrument secures to Lend

extensions and modific:
security of this Security
Instrument and the Not
described property.locat

MARCH 1, 2021 . This Security

interest, and all renewals,
aragraph 7 to protect the
nents under this Security
to Lender the following

,__-__A S DUV SN T T SE—— R — ) ma

Hl 81 OUBr SUmMS, wull inkerest
covend
»

NOT ﬁWi:C‘IKI}

County, Indiana:

UNIT 5040-C IN BUILDRING 7, LAKE HOLI ONDOMINID. JRIZONTAL
PROPERT? REGINE, AohPER IPCNRMHIOR HED GEipTEMERR 13, 1981,

AS DOCUMENT NUMBER 644346 I2alReAS EDeB¥rBIRST AMELDENT TO
DECLARATION RECORDED SEPTEMBER 10, 1982 AS DOCUMENT NUMBER 677329
AND AS AMENDED HY SECOND AMENDMENT RECORDED FEBRUARY 27, 1989 AS
DOCUMENT NUMBER 0244958 AND AS AMENDED BY THIRD AMENDMENT RECORDED
MAY 23, 1989 AS DOCUMENT NUMBER 038016 AND AS RE-RECORDED ON JUNE

1, 1989 AS DOCUMENT) NUMBER 039603 AND AS AMENI ' 'FOURTH AMENDMENT
RECORDED SEPTEMBER 26,1989 AS DOCUMENT NUMBER 059778 AND AS AMENDED
BY FIFTH AMENDMENT TO DECLARATION RECORDED FEPRUARY 9, 1990 AS
DOCUMENT NUMBER 083896 AND AS AMENDED SIXTH AMENDMENT DATED APRIL

13, 1990, AND
AS AMENDED BY |
OCTOBER 1, 1990

\CORDED APRIL 20, 1990, AS DOCUMENT NUMEER 096200 AND
VENTH AMENDMENT RATEDXSEPTEMBER 26, 1990 AND RECORDED
5 DOCUMENT NUMBERS12680:4 AND AS AMENDED BY CERTIFICATE

OF CORRECTION D OCTOBER 5;:~%990 AND<REECORDED OCTO: 5, 1990 AS:
DOCUMENT NUMBE 7452 IN THE-RECORDER OF DEEDS OT | ~OUNTY,
INDIANA, TOGET UNDIVIDED INTEREST IN THE O AREAS
APPERTAINING T GARAGE NTMAER cEERMIT 45, GARY
ARUARE M G,

HHCHIRANGIVIGS 185 Oh Wils instiument s
paid direct to the Intangibles. Tax Division
In accordance with Ch. 153, Acts, 1957

OFFICIAL PERMIT STAMP

Approved by Intangibles Tay Diviene

, CROWN POINT
(cuy) .

.ﬁf
52’8!5
0 3IVLS

5040-C SPINNAKER LANE
(Street)

(*Property Address*);

which has the address of

46307
(Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easememc rlghb,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and’ all fixtures_, now or
hereatter a part of the property. All replacements and additions shall also be covered by this Security InstrumBnt. Al of
the foregoing Is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
sncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

onstitute a uniform security instrument covering real property,
NANTS.| Borrower and Lender covenant and agree as follows:
. PAVMENT OF. PRINGIPAL AND :INTEREST;.PREPAYMENT. AND LATE CHARGES. | Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under
the Note.
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[_ 2. FUNDS FOR TAXES AND INSURANCE. lSubjoct to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {*Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
laasehold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and (d) yearly mortgage
insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the basis of
current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts ot which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or veritying the escrow items, unless
Lender pays Borrower Interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independant tax
reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing
that interest shall ba paid on the Funds. Unless an agreement is made or applicable law requires interest to be pald, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additionsl security for the sums secured by this Sscurity Instrumaent.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when dus, Jorrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 19 the Proparty Is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquistion by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

L 3. APPLICATION OF PAYMENTS.] Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: tirst, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts pavabla under paraaraph 2; fourth, to interest due; and last, to principal due.

[ 4. CHARGES; LIEN! itions attributable to the
Property which may attals i rents, if any. Borrower
shall pay these obligation Borrower shall pay them
on time directly to the pe 35 of amounts to be paid
under this paragraph, If rnish to Lender recsipts
evidencing the payments.

Borrower shall prosr
agrees in writing to the |
good faith the lien by, o

O Y T L T
rovided in paragraph 2, or if not pald in ti
P Bolrlornie o frshnBo e

I akes these payments directly, Borrower shall promg
This Document is the property of

¢ discharghy enyl igh oviSl) bem erjoBbieevarr il Sbcurity In:

ment of the obligation secured by the lien in a manner acceptabl
efends 2nsinst enforcamant of the lian in, legal proceadings wh

ment unless Borrower: {a)
o Lender; (b) contests In
in the Lender’'s opinilon

operate to prevent the enforcement oi.the lien.oi forfeiture of anypart of the Propasty; or (¢) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. |f Lender determines that
any part of the Property is subjec 3 lien which may attain priority over ity Instrument, Lender may give
Borrower a notice Identifying the llen. Borrower shall satisfy the lien or take ond or more of tha actions set forth above
within 10 days of the giving of notice.

7 5 "HAZARD:INSUR! E Bc shall keep the improv now ex!sting or herealter erected on the Property

1azards for which Lender
at Lender requires. The
pHroval which shall not be

hazards included within the term “extended coverage” and any oth
surance shall be maintainadiin tha smounts and for the periods
insurance shall be ¢hEsei by Bovrowsr subject to Lender’

insured against loss by fii
requires insurance. This
insurance carrier providir
unreasonably withheld.

All Insurance polic ¢ ndard mortgage clause.

ywals shall be-aeceptabie—to Lender and shall Includ

Lender shall have the righ
receipts of paid premium
carrier and Lander. Lende

Unless Lender and

of the Property damagad, if the restoration or

Ne policles and renevsals. If Lender requires, Borrow
t.notices, In tha evenl.ofiloss, Borrower shal
¢ of loss if not madspromptly by Eorrof

(4]

omptly give to Lender all
t notice to the insurance

i to restoration or repair

repair is economically feasible and Lender's security Is not lessened. If the

restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower. {f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30~day period will
begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resuiting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this
Security Instrument immediately prior to the acquisition.

[ . 6 ‘PRESERVATION:AND:MAINTENANCE OF ‘PROPERTY;:LEASEHOLDS. .| Borrower shall not destroy, damage or
substantially change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the
leasehold and fee title shall not merge unfess Lendar agrees to the merger in writing.

l 7. Protection.of.Lender’s Rights.in the Property; Mortgage Insurance:| It Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforcc laws or ragulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument,
appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may

take action under this paragraph 7, Lender does not have to do so.

Borrower's lnltlals:_S z‘ S -
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Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notica from Lender to Borrower

.

requesting payment. . .
If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,

Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the

insurance terminates in accordance with Borrowar’s and Lender's written agreement or applicable law.

i 8. Inspection. | Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall

glve Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. ] The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for convayance in lleu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrumant shall be reduced by
the amount of the proceads multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
pald to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settla a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property

or to the sums securad by this Security Instrument, whether or not then due.
Unless Lander and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

ostpone the due date of the month!
10.  Borrower:Not:Released; Forbearance:By Lender Not a Waiver.

aymants referred to in paragraphs 1 and 2 or change the amount of such payments,
| Extension of the time for payment or

modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not onarata to raleaca tha liability of tha oriainal Rorrowar ar Rarrowar’s sucessors in intorest,

Lender shall not be requ
payment or otherwise mc
by the original Borrower
shall not bs a waiver of o
[ 11.. Successors an
this Security Instrument

provisions of paragraph 4

this Security Instrument |
and convey that Borrow:
obligated to pay the sums
to extend, modify, forbs;
without that Borrowaer’s ¢
[ .32 “Loan_Charges.
charges, and that law is
connaction with the loar
necassary to reduce the |
permitted limits will be ¢

.

B e T

¢ successors in interest. Any forbearance by Lo

1orrower‘ﬂnge];mke\ﬂoun@rmmﬁd@pﬁd severai.

does not execute the Note: (a) is co~signing this Security Instrumw
 Interest Inthe Propsrty undar the tsrms of this Security Instr
cured by this Security instrument; and.{ci.agraes that Lender and ar
3t maka any accommodations with ragard to the terms of this Sec
sent.

If the loan sacured by this Security Instrument is subject to a la
nally Interprated so that the interest or other loan charges coll
xceed the permitted limits, then: (¢ such loan charge shall
rge to the permitted limit; and (b} any sums already collected froi
inded to Borrower. Lenday: ﬁ,;uyf‘c_hdaag to make this refund by

fuse to extend time for
son of any desmand made
ising any right or remedy

nants and agreements of
orrower, subject to the
vy Borrowar who co~-slgns
t only to mortgage, grant
ant; (b) is not personally
)ther Borrower may agree
ty Instrument or the Note

vhich sets maximum loan
od or to be collected in
| reduced by the amount
Jorrower which exceeded
Jucing the principal owed

under the Note or by making a direct payment to Borsoivsr. If a rb?uind reduces principal, the reduction will be treated as a

artial prepayment without any prepayment charge ahéaf (hsfNofe, (=5
13 -Legislation Aff ander’s Rights.. ]l; snactmant-or expization of applicable

18 the effect of rendering

any provision of the No Security Instrumant umn!orcsabls according to it snder, at its option, may
require Immediate payme N sums secured; by thie ‘iacuﬁty fnstrumont ¢ s any remedies permitted
by paragraph 18, If Le %5 ootlon, Lendd¢ shall take the stz the second paragraph of

paragraph 17,

14, Nofices. .| Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mall unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lander’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for In this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
In this paragraph.

[ 16. Govnmlng'l.aw:’Sev'eubmtyij This Security instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

.18 ‘Borrowsr's Copy. | Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17.. Transfer.of :the Property of. s:Beneficial Interest in Borrower. |If all or any part of the Property or any interest in
it is sold or transferred (or it a beneficial interest in Borrower Is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shalil not be exercised by Lender if exarcise Is prohibited by federal law as
of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide s period
of not lass than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument. |t Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

LS
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L 18. BORROWER'S RIGHT TO REINSTATE.] if Borrower meets certain conditions, Borrower shall have the right to have

enforcement of this Sacurity Instrument discaontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred; (b)
cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon rainstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully etfective as it no acceleration had occurred. However,
this_right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
S . : '] Borrower and Lender further covenant and agree as follows:

[ 19, ACCELERATION, REMEDIES. | ° “Lender: ehell give:notice to Borrower. prior- to- acceleration following- Bortower s

breech of? any ‘covenant 'or»egreoment ln thls Securlty lnstmmnt (but not: pf%or to ecceteratlon under pmgraphms and 17

secuud
proceedw
183 lncludlj_,\ XY ;
L 20. LENDER lN POSSESSlON ]Upon ecceleratlon under plugnph 19 of ablndonment of the Ptoperty, Lender (by
Judiclally appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rants of the Property including those past due, Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of mansnamant nf tha Deanarty and sollaction of rante, ineludina hut not mited to, receiver's fees,
premiums on recelver's b faas, and then to Security Instrument.

k 21. ‘RELEASE..| U D()@ @ﬁﬁriﬁ» X 1all release this Security
Instrument without charg

'22, WAIVER OF VA £ Y :f ﬂﬂ FrFlGIArIl}'«. i 4 appraisement.

23. RIDERS TO:T ﬁ; more riders are exeguts Barrower and recorded
together with this Securl Enle PR Ash e shall be incorporated into and

shall amend and supplement the coventrheearlgﬂmty Securitydadteunient as If the rider(s) were a part of this
Security Instrument. (Check applicable box(eas) )

Adjustable Rate Aider Gondom inium RidSE [ 1-4 Family Rider
D Graduated Payment Ride: | Planned Unit Developme

D Other(s) (specit

BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contained in this Security Instrument
and In any rider(s) executed by Borrower and recorded withtit !

=i IZ1= / /S Ty
- -‘:‘.--_"“ A / ,‘. y “\ L}]\Q& ‘se."
$@g~§ LYNN Y ‘,\ ~Borrower
D, (Seal)
=
~Borrower
(Seal)
=Borrower
(Seal)
=Borrowsr
(Spece Below This Line For Acknowledgement)
STATE OF INDIANA, LAKE County ss:
Onthis 23rd day of Februar d/ , 19 91 , before me, the undersigned, a Notary Public
in and for sald County, personally appeared SHERRL/ LYNN SWIFT
SHERI , and acknowledged

the exacution of the foregoing instrument.

WITNESS my hand and officlal seal. ® 4 % (7 —~

RICHARD A. ZUNICA '{;‘wrubuo

My Commission expireu: 9-12-94
County of Residence: Lake ' .

This instrument was prepared by:
xﬁ&&xmxm Page 4 of 4 DPS 551
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index—Rate Caps—Fixed Rate Conversion Option)

055015

THIS ADJUSTABLE RATE RIDER is made this 23RD day of FEBRUARY ,
1991 | and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the “*Security Instrument’) of the same date given by the undersigned (the **Borrower®') to secure
Borrower's Adjustable Rate Note (the *Note”’) 1o LAKE MORTGAGE COMPANY, INC.

(the **Lender'') of the
same date and covering the property described in the Security Instrument and located at:
5040-C SPINNAKER LANE, CROWN POINT, INDIANA 46307

[Property Adaress]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT
THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7.000 o, The Note provides for changes
in the adjustable interest rate and the monthly payments, as follows:
4. ADJUSTABLE INT ; AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The adjustable inte
1992  andonthat
is called-a **Change Da

(B) The Index
Beginning with the [
weekly average yield on

Document is

/i1l pay_may change on the first day of M
TG b B8 o S g

This Document is the property of
{ Change ﬁl‘ﬂ?, Mﬁﬁﬁﬂﬂﬂt&fsﬁtﬁ@ﬂﬁ dedited onan |

ited States Treasury securities adjusted to a constant maturity of

L
'rest rate could change

*X, The *‘Index"’ is the
'ear, as made available

by the Federal Reserve Board, The t recel ire availableas of tl 15days before each Change Date
is called the “Current Index.”
If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder wiil.give me notice of this choice.
(C) Calculation of Changes
Before cach Change Date, i! ¢ Holder will calculal cW interest rate by adding TWO AND
THREE FOURTHS percentage points ( 2.750 %) to the Current

Index. The Note Holder

(0.125%). Subject to the

the next Change Date.
The Note Holder w
unpaid principal that I ¢
in substantially equal p:
(D) Limits on Inte
The interest rate I ar
or less than

L}

5.000

11 then round the result of thic-addition to the nearest one-cight!
s stated in Section 4(2kclow, thissaunded amount will ¢

determine the amaurt of-the-monthly payment tha
~d to owe at the-Change Date in foll on the Maturi
it of thiscalculation will be the new 2

¥

on any single Change Date by more than TWO
( 2.000 %) from the rate of interest 1 have been paying for the preceding 12 months. My interest

rate will never be greater than

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes

again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information required by law
to be given me and also the title and telephone number of a person who will answer any question I may have regarding

the notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's option to convert from an adjustable interest rate with interest rate limits

to a fixed interest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate

I have a Conversion Option that I can exercise unless | am in default or this Section 5(A) will not permit me
to do so. The **Conversion Option’’ is my option to convert the interest rate I am required to pay by this Note from
an adjustable rate with interest rate limits to the fixed rate calculated under Scction 5(B) below,

The conversion can only take place on a date(s) specified by the Note Holder during the period beginning on
the first Change Date and ending on the fifth Change Date. Each date on which my adjustable interest rate can convert
to the new fixed rate is called the ‘‘Conversion Date.’

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER~ Single Famdy— 1 Year Treasury Index-Fannie Mae Uniform Instrument

@3 - 845A 100on
"

VMP MORTGAGE FORMS ¢ (3131293-8100 * (800)621-7291

%. Thercafter, my adjustable interest rate will never be increased or decreased

f one percentage point

¥/ new interest rate until

sufficient to repay the
t my new interest rate
' monthly payment.

9.000

percentage point(s)

13.000 %, which is called the ‘““‘Maximum Rate’.

Form 3118 1/89
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IF I want to exercise the Conversion Option, I must first meet certain conditions, Those conditions are that: (i)
I must give the Note Holder notice that 1 want to do so; (ii) on the Conversion Date, I must not be in default under
the Note or the Security Instrument; (iii) by a date specified by the Note Holder, | must pay the Note Holder a conversion
fccof US. § 250.00 v and (iv) 1 must sign and give the Note Holder any documents the
Note Holder requires to effect the conversion.

(B) Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal National Morigage Association's required net yield as
of a date and time of day specified by the Note Holder for (i) if the original term of this Note is greater than 15 years,
30-year fixed rate mortgages covered by applicable 60-day mandatory delivery commitments, plus five-cighths of one
percentage point (0.625%), rounded to the nearest one-cighth of one percentage point ((0.125%), or (ii) if the original
term of this Note is 15 years or less, 15-year fixed rate mortgages covered by applicable 60-day mandatory delivery
commitments, plus five-cighths of one percentage point (0.625%), rounded ta the nearest one-cighth of one percentage
point (0.125%). If this required net yield cannot be determined because the applicable commitments are not available,
the Note Holder will determine my interest rate by using comparable information. My new rate caleulated under this
Section 5(B) will not be greater than the Maximum Rate stated in Section 4(D) above,

(C) New Payment Amount and Effective Date

If 1 choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment
that would be sufficient to repay the unpaid principal 1 am expected to owe on the Conversion Date in full on the
Maturity Date at my new fixed interest rate in substantially equal payments. The result of this calculation will be the
new amount of my monthly payment. Beginning with my first monthly payment afier the Conversion Date, 1 will
pay the new amount as my monthly payment until the Maturity Date,

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable
Rate Rider, Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Pr jal'l inB T all o " the Property or any interest
in it is sold or transferr rest i rower ] Y rower is not a natural
person) without Lender Ji .nﬂéﬁﬂﬁiﬁﬁﬂi&. [Cq U payment in full of all
sums secured by this Sec V) v .m i Im bgexgreoct f exercise is prohibited
by federal law as of the fAhis Mxmmr E IE'\ ISAJI:A!% is ption if: (a) Borrower
causes to be submitted to Lencepi i D, gﬁ@glltyi%cqf&lkiyg 'usff d sferce as if a new loan
were being made to the transferee; anﬁ ( )%en cr reasonably ;& iines that Lender's sccucity will not be impaired
by the loan assumption afid tiat the risk bﬁ\ ﬁ#}m FAEFARIRRRIN this Sceurity Instrument is acceptable

to Lender.

To the extent permitted by applicable law, Lendermay eharge o reasonable fee as a'condition to Lender's consent
to the loan assumption. Lender also may require (he transicree to sign an assumption agrcement that is acceptable
to Lender and that obligatcs the trans/cree to keep all the promises and agreements madc.in the Note and in this Security
Instrument. Borrower will continue to.be obligated under the Note and this Sccurity Instrument unless Lender releases
Borrower in writing.

If Lender exercises the optionio. rcquire immediate payment.in (ully Lender shall give Borrower notice of acceleration.
The notice shall provide » period of not less than 30 days frem, the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security l@m)ﬁiﬂﬁﬁz{ﬁ%rrowcr fails to pay these sums prior to the expiration

of this period, Lender mayinvoke any remedics pcg“a@’éd by thiEﬂg&’@rity Instrument withousTurther notice or demand.
7 - e

on Borrower, L =

2. If Borrower exe Conversion Opl%n('undcr'lhc eangitions stated in St f this Adjustable Rate
Rider, the amendment t Cqvenant 17 oﬁé!;q M¥ﬁ%x'_[gﬁrunncnt gontaif n C 1 above shall then
cease to be in effect, anc of Uniform Coehetd? of the Securits all instead be in effect,

as follows:

Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Sccurity Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider.

(Seal)

Borrowet

SOS (Seal)

Borrower

(Scal)

’ . Borrower

(Seal)

Borrower
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this  23RD day of FEBRUARY , 1991, and
is Incorporated Into and shall be deemed to amend and supplement the Mortgage, Dead of Trust or Security Dead (the
*Security Instrument”) of the same date, given by the undersigned (the “Borrower”) to secure Borrower’s Note to

LAKE MORTGAGE COMPANY, INC.
(the "Lender®)

of the same date and covering the Property described in the Security Instrument and located at:

5040-C SPINNAKER LANE, CROWN POINT, INDIANA 46307
(Property Address)

The Property includes, Lut is not limited to, a parcel of land improved with a dwelling, together with other such parcels and
cortain common areas and facilities, as described in

THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

{the "Declaration”). The Property is a part of a planned unit development known as

LAKES OF THE FOQUR SEASONS
(Nsme of Planned Unit Development)

{the "PUD"). The Property also includes Borrower's interest In the homeownaers association or equivalent entity owning or
managing the common areas and (acilities of the PUD (the “Owners Association”) and the uses, benelits and procesds of

Borrower's interest.

PUD COVENANTS. In addition to the covenants and agres=ents made in the Security Instrument, Borrower and

Lender further covenant and agreo as follows:
A.  PUD OBLIGATIONS. Borrower shall perform all of Borrower's obligations under the PUD's Constituent Documents.

The “Constiuent Documan ts” are the : Hl-Declaration;{iil-articles—of lpcorporation, trust instrument or any .quwﬂ.ﬂt
documant which cre £ 180G, @0 Wy aily uygid ( - regulations of the Owners
Assacistion.  Borrow J)aeumentnls. m pursuan® to the Constituent

Dm; m:AZAno IN o oA Bs Tho Suhdfs Aktolifionimétuthind ly accepted Insurance carrier,

a "master” of "blanke J¢ SF uring the Property which is satistfactory to Lendes f 3 provides insurance coversge

in the amounts, for | 2Hd Bgﬁ“m%nrer rpmgm:dﬂ haards Included within the

‘torm "extended coverzie,"then: the Lake County Recorder!
{i) Lender walves the provision in Uniform Covenant 2 for the monthly payment to Lender of one~-twelfth of

the yearly premium instaliments for hazard insurance on the Property; and
(i) Borrowor's obligaticn under Uiiform-Covenant.5 to maintain hazard Insurancy coverage on the Property is

deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lende ampt notice of any lapso in required hazard ance covarage provided by the master
or blankat policy.

in the event of a distribution of hazard Insurance proceeds in lleu of restoration or rapair following a loss to the
Property or to commcen areas & litles of the PUD, any ¢ Is'payable to Borrower are hereby assigned and shall be

pald to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any excess paid to

Borrower. :
' G PUBLIC LIABILITY INSURANCE, Borrowsr siall take sucti actions as may be reasonible to insure that the Owners

Assoclation maintains ibllc Habllity insurance-pglicy sccaptablack: form, amount, end e of coverage to Lender.

0. CONDEMNA' The proceeds of any@ward or cialm forl&amages, direct or uential, payable to Borrower
in connection with an: retion or other tiking of allor any part of the Prope common areas and facliities
of the PUD, or for any i 110y of condemnaYic,.are hereby assignod id to Lender. Such proceeds
shail be applied by Lei secured by the Sacuriti tnstrument as pf 'm Covenant 9,

E. LENDER'S Pt o T with Lender's prior written

consent, either partition or subdivide the Property or consent to:
{il the abandonment or termination of the PUD, except for abandonment or termination required by law in

the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;
(il any amendment to any provision of the “Constituent Documents” it the provision is for the express

benefit of Lender;
(i)  termination of professional management and assumption of self~-management of the Owners

Association; or
{iv)  any action which would have the effect of rendering the public lisbility insurance coverage maintained

by the Owners Association unacceptable to Lender,

F. REMEDIES. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear Interest from the date
of disbursement at the Note rate and shall be payable, with intorest, upon notice from Lender to Borrower requesting

payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contalned in this PUD Rider.

-

< ™
— _ (Seal) (Seal)
<snm1 LYNN SW FT ~ =Borrower . «Borrowesr
HER
= ?*Q {Seal) {Seal)
=Borrower =Borower
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CONDOMINIUM RIDER 055015

THIS CONDOMINIUM RIDER is made this 23RD day ot FEBRUARY ,1991 ,
and is incorporated Into and shall be deemaed to amend and supplement the Mortgage, Daed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the *Borrower?) to secure Borrower's Note to
LAKE MORTGAGE COMPANY, INC.

(the “Lender”)

of the same date and covering the Property described In the Security Instrumaent and located at:

5040-C SPINNAKER LANE, CROWN POINT, INDIANA 46307
(Property Address)
The Property Inciudes a unit in, together with an undivided interest in the common elements of, a condominlum project

known as: LAKE HOLIDAY CONDOMINIUM

(Nsme of Condominium Project)
(the *Condominium Project’). If the owners association or other entity which acts for the Condominium Project (the
"Owners Association*) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's Interest in the Owners Association and the uses, procesds and benefits of Borrower's Interest.

CONDOMINIUM COVENANTS. In addition.to the covenants and agreements made In the Security Instrumant,
Borrower and Lender further covenant and agree as follows:

A, Condominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium Project’s
Constituent Documents. The “Constituent Documents” are the: (i) Declaration or any other document which creates the
Condominium Project; (i) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall promptly
pay, when dus, all dues and assessments imposed pursuant to the Constituent Documents.

8. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted Insurance carrier, a
“master” or *blanket” pollcy on the Condomlnlum Pro]ect whlch ll utllflctow to Lendar and which provides Insurance
coverage in the amount P Including tire and hazards included

within the term "extende

¥ ®
() Lender vi auﬂmmﬁm mm\ Y Lender of one~twelfth of

Y B setramer ooy SIS T ST ALL.
(i) Borrow m nRT yverage on the Property s

deemed satisfied to the « ho r coverage ls- r db \ yolicy.

Borrower shall glve Lénder promptﬁoﬁ utni pu%n%!%% hﬂh ]Ipfx c8icovarage.

In the event of a distzibution dilne:steahse OunmRﬁQOBdﬁi!&utlon or.repair following a loss to the
Property, whether to the unit or to common elements, sny proceeds payable to Borrower ara hereby assigned and shall be
paid to Lender for application to the sums secured by the Security Instrument, with any axcess paid to Borrower.

C. Public Liability Insurance; Borrower shall take such actions as may be reesonable {0 Insure that the Owners
Assoclation maintains a public liab!ity insurance policy scceptable in form, amount, and extent of coverage to Lender,

D. Condemnation. The procec ¢ any award or clasim for damages, dir nsequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the common
elements, or for any conveyance in liev of condemnation, are hareby sssigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 8,

E. Lender's Prior Consent. Borrower shall not, axcept after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent.to:

(i) the abandanmant or termination gi tha Condontintsm Project, except for sbandonment or termination
required by law in the ca Mgubstantial destruction-by fire or othdricasualty or in tho caz » taking by condemnation
or eminent domain;

(i) any ame sny provision ot"the Constitusnt Gocuments If the s for the express benelit
of Lender;

{1} terminat 121 managemant snd sssumption of self the Owners Assoclation;
or

{iv) any action which would have the effect of rendering the public liability lnsuflnce coverage maintsined by

the Owners Association unacceptable to Lender,
F. Remadies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of paymant, these amounts shall bear Interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provlslom contained in this Condominium Rider.

e ——

<. , f < ,
— ‘Dkﬂg A M \“'LU\ﬂ* (Seal)
SHERAE LYNN SWIFT | -Borrowsr

HERI
S

(Seal)
" =Borrower

[Seal)
-Borrower

(Seal)
~Borrower
{Sign Original Only)
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