e ..;_.-,.q,y o g o~ g - - R h ) BANC ONE
BANC=ONE. 910086'75 REAL ESTATE MORTGAGE FINANCIAL SERVICES, INC,
BANC ONE FINARCISL STRYICES WG ms w. 8'* AVE.

THIS INDENTURE WITNESSETH That, P.O. BOX 10465
JOSEPH P. COLON, SR. AND RUTH MERRILLVILLE, IN 4b411.0485
Y ,, A. COLON;, HUSBAND AND-WIFE. X
the "'Mortgagor” of LAKE County, Indiana, morigage(s) and warrant(s) to BANC O@%Zﬂ\m&i
SERVICES, INC. of MERRILLVILLE , Indiuna, the “Mortgagee'' the following described rea! estate, in
LAKE County, Indiana, to-wit:

LOT 4, BLOCK 3, MEADOWDALE SECOND SUBDIVISION, IN THE CITY OF GARY, AS
SHOWM IN PLAT BOOK 31, PAGE 62, IN LAKE COUNTY, INDIANA,

MORE COMMONLY KNOWN AS: 5257 HARRISON STREET GARY INDIANA 46410.
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Document is
TOGETHER with all ri 8 , tohadpuffonan )18, and improvements now
.or gerﬂaf:‘er belong:ng. app: N @igmm x@j ftenroferre the ““Mortgaged Premises")
and all the rents, Issues,
This mortgage is given mm@mg tvl%%nghe?ay gn(aﬂe ptayt};en?f;o romissory Note from Mortgagor

to Morigagee dated". . ._ . A’EBRUA quntyoR eaowal@olint of § 14047 .48 4

-principal together with interest as provided lhereln and maturing on MARCH 01 » 1998
And also to secure the payment af any renewals, modifications or extensions of the sald Indebledness.

Mortgagor covenants and agrees wiih Mortgage Mortgay debted rainbefore luding paying any deficiency hereunder without

-relief from valuation and appralsermont laws; keop the. Improvements on the property Insured against loss or damage by (ire and such other risks customarlly covered
by fire and extended coverage Insurance In amounts as may be required from time to time by Morigagee and procured from an Insurarice company chosen by Mortgagor
and acceptable to Morigagee; obsarve and perform all covenants, terms and conditions of any prior morigage or any feasa if this morigage is on a leasehold: keep the
Mortgaged Premises in good repair; promplly pay 88, assessmenis, and legel charges agalnst sald § urance premiums, instaliments of principal and-
‘Interest on any prior mortgage, and, (o the exient permitied by law, reasonable attorney's fees and court casts which aclually are expanded in the enforcement of defense
of the terma of this morigage or the lien hereof or of any other Instrumen! avidencing or securing the loan plus faes pald public officers for filing, recording and releasing -
this mortgage or any other instrument secuiing this loan, and in the event of defaul! in any payment the Morigagee may pay the same and the Mortgagor-shall repay-
to the Mortgagee the amount 8o paid (ogether i st:at the highest rate provide } niole sectired hereby not to'exceed the highest amount permitted by -
law, and all sums so paid will be securad by this morigage; no Improvements shall be romovad or destroyed viithaut the writien cansent of the Morigagee; the Morigagee
shall be entitled to the appointment of a recelver in any action to loreclose; upon delaull being made in the payment of any of tho instaliments heretofore spacitied on
the due date thereof, or upon default in'any of the terms, covenants or conditlansiatthis@erigage or of the note secured hareby, or In the event Mortgagor shall abandon
the Martgaged Premises, die, bacame bankrupt of insolvent, or make an-agsigamentiatthe benelit of creditors, or in the eve #ale or transfer of the premises by

the Mortgagor without the consent I 1g of the Mortgagee, or if wasls“shall' be comniiitsg or permitted, or should any wor proceedings be liled In any court
to enforce any lien on, claim agair ¥ a8t in the above describsd.raei estate, then the-antire unpald balance shal! Imme y become due and payable at the
option of the Mortgages, and paym e enforced by the foreclosuré-ctthe mort(jiags andealenf the property. In the event.c tin the payment of any instaliments
or upon default In any of the terms 5 inditions of this Morigaga or of-tha Note secures) hereby, Mortgageo, wii 10 Mortgagor, may take all actions
necessary fo collecl, recelve and a; pald balance of the Nole secured iieraby, all senis, issues, Income and pic tion with the Mortgaged Prem|ses.
Any rents, income, Issues and/or p y Morinagor In connection'with 1he Morigaged Premises at a tme wh lault in any of the terms, covenants
-of conditions of this Mortgage or xd haraby shall be doamedrheld-ln'trust for Mortgagee "/ llic

-All policles of Insurance shall ss making all sums ‘repavartdle-upen such policlss pays d to Mortgagor as their respective
interests may appear, and shall n Istion without thirty (30} davs* prioe written notice o authorizes Mortgagee to endorse
on Mortgagor's behall drafts refle: 59 adings which are hereby assigned

to Mortgagee, provided that Mortgagee snaii remit io Morigagor such surpius, if any, as remains after lhe insurance or condemnation proceeds have been applied, at
Mortgagee’s sole discration, to the restoration of the Mortgaged Premises or to the satisfaction of all Indebtedness secured by this Mortgage. All such policles of insurance
and all abstracts of title or title insurance policles covering the Morigaged Premises shall, at Mortgagee's raquest, be delivered to and retained by Morigagee until the
indebtedness secured hereby Is fully pald.

Any forbearance by Mortgagee in exercising any right or remedy hereunder, under the note or otherwise afforded by applicable law, shall not be a waiver of or
preciude the.subsequent exercise of any such right or remedy, The procurement of insurance or the payment of taxes or other liens or charges by Morigagee shall
not be a waiver of Mortgagee's right to accelerate the maturity of the indebtedness secured by this Morigage,

All remedies provided in this Mortgage are distinct and cumulative to any other right or remedy under this Mortgage or afforded by law or equity, and may be exercised
ooncummly. Independently or successively.

Mortgagor Includes’ ‘each person executing this instrument if more than one, his helrs, successors and assigns and Mortgagee includes its uucconon. u&lom and

altorneys,
IN {NITNESS WHEREOF, the mortgagor, and each of them, has hereunto set his hand and seal this 22N1)dly of FEBRUN&. - |0 . 91 2
? X" = la (305!)
JOSEPH P. CQLON, SR. ' «' Ay
- ~. 5‘5“) ";.
STATE OF INDIANA, COUNTY OF LAKE SS: RUTH A. COLON ’ T
v, P el et O
. . ,/t \\ \'\
Before.me, a Notary Public in and for sdid County and State personally appeared the.above . JOSEPH P. COLON. .“SR,.. AND RUTH
-A,~ COLON, -HUSBAND-AND-WIFE, - oo - - e .. .. and acknowledged the execution of the foregoing Mortgage.
Witness my hand and Notarial Seal this 22N])day of ' 2 19....91. .
BRENDA C. PRICHARD
(Printed Notary Public
My Commission Expires:. . . ..02/26/93 o - -
My County of Residence: - PORTER-
THIS INSTRUMENT WAS PREPARED BY Nancy J. Gargula, Atlorney at Law, and completed by KEN -TOMASZEWBKI ’ a
Form No. 13 Rev, 390 0




