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MORTGAGE 0% Gmdey #7

: ' ) City of Hammond City-Wide Rehabilitation Program/East Hammond

\ \ 91008637 Neighborhood Strategy Area Rehabilitation Program .

\ This Mongagc made this 14th day of February 1991,

E between Joan R. Lannan (hercinafter called, and if

)

more than one party jointly and severally hereinafter called “Mortgagor™), residing at629 Mulberry Lake County,
! Indiana and the City of Hammond, Indiana (hereinafter called “Mortgagee™), acting by and through the Hammond Redevelop-
; : mgnl¢omnﬁsidn havingan officcat 649 Conkey Street, Hammond, IN 46324

-Wth:{ES_S'E:TH, that to secure the payment of an indebtedness in the principal amount of EIGHT

' THOUSAND TWO HUNDRED FIFTY=-=—we-- Dollars ($ 8+ 250.00 ), with interest thereon,
which shall be payable in accordance with a certaln note bearing even date herewith, a true and correct copy of which, exclu-
sive of the signature of the Mortgagor, is marked “Exhibit A” and Is annexed hereto and made a parthereof, and to further secute
: all other indebtedness whick the Mortgagor, jointly or severally, Is obligated to pay to the Mortgagee, including that evidenced
by attached “Exhibit A™; any advances or payments made by Mortgagee under the provisions of sald Note or this Mortgage:
any. other indebtedness of any nature at any time incurred or owed by Mortgagor, either jointly or severally, to Mortgagee,
‘fncluding any Contingency Fund Loan hereafter granted by Mortgagee to Mortgagor pursuant to an “Agreement for Estab-
lishment of Contingency Fund” and any note evidencing the terms of such loan; any eXpenses, costs or attomeys' fees in-
curred by Mortgagee in connection with collection of any indebtedness owed it by Mortgagor; and any extensions or renew-

. als of any. obligation heretofore described, the Mortgagor hereby mortgages and warrants to the Mortgagee the following
" described property situate in Lake County, Indiana:

Lot 4, in
in Plat B

| .  Bodhie fET
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TOGETHER, with ippurtenances thercto and al! the estate and rights of the
or In anywise dppertaining thercto; 2l buildings and other structures now or hereafter 1
fixtures and articles of personal property now or hereafter attached te

buildings or structures which are necessiry to the complete use and ocey
for which they were o

cooking, laundry, vent
.. thereof and additions f
manner; T

reon erected or installed;and all
rused ingorin the operations of, any such Jand,
icy of such buildings or structures for the purpose
€ to be erected orinstalled including, bitriot limited to all heating, plumbing, bathroom, lighting,
ing, refngeiating, incineiating, and airconditioning equipment and fix 1ures and all replacements
eto, whether or not the same asgiorighall be attached to such land, bu

) . TOGETHE M any and all awards 5% or hereafter made for the taking of 'y mortgaged hereby, or.
any part thereof (inclu casement), by the-eXeseise-of-the pawer of eminent dom i 18 any award for change
of grade of any. street adway, which. awsrds,ace hareby assigned to the Mor re deemed a part of the
property mortgaged he Mortgagee is hereby JiROI2€a to collect and eeds of such awards, to
give proper receipts an =for, and to applv tHe'same toward the o btedness secured by this
Mortgage, notwithstanding the s

t that the Owang Lacieon may not then be due and payable; and the Mortgagor
hereby agrees, upon request, to make, execute and deliver any and all assignments and other instruments sufficient for the

purpose of assigning each such award to the Mortgagee, free, clear and discharged of any encumbrances of any kind or nature
whatsoever; and .

: TOGETHER, with all right, title and Interest of the Mortgagor In and to the land lying in the streets and roads in
. front of and adjoining the above described land (all the above described land, buildings, other structures, fixtures, articles of
* personal property, awards and dther rights and jnterests being hereinafter called the “mortgaged property").

. ',TQ-HAVE"A_ND TO HOLD the mortgaged prpperty and every part thereof unto the Mortgagee,. its successors
_ ‘and assigns forever for the purposes and uses herein set forth. .

AND the Mortgagor further covenants and agrees with the Mortgagee, as follows:

1. The Mortgagor will promptly pay the principal.of and interest of the indebtedness evidenced by the Note,

. and all other charges-and indebtedness provided therein and in this Mortgage, at the times and in the manner provided in the
" Note and in this Mortgage.

)

. 2. 'The Mortgagor will pay when due, as hereinafter provided, all ground rents, if any, and all taxes, assess.
mients, water rates and other govemmental charges, fines and impositions, of every kind and nature whatsoever, now or here.

after imposed on the mortgaged property, or any part thereol, and will pay when due every amount of indebtedness secured
' by any,lien to which the lien of this Mortgage is expressly subject.

3. This Mortgage and the Note were executed and delivered to secure moneys advanced, or to be advanced, by
the Mortgagee as or on account of a loan evidenced by the Note, for the purpose of making the impsove;ncnts described o te.
ferred tointhe Specifications dited October 30 19 90, tooron the mortgaged property, and
for such other purpose, if any, described or sefersed to therein, which improvements are hereafter collectively called “Im- ;
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provements”, The Mortgagar shall make or cuuse to be made all the Improvements. If the construction or irstallation of the
Improvements shall not be carried out with reasonable diligence, or shall be discontinued at any time for any reason, other
than strikes, lockouts, acts of God, fires, loods or other similar catastrophies, riots, war or insurrection, the Muhgngce afler
due notice to the Mortgagor is hereby authorized (3) to enter upon the mortgaged propesty and employ any w;tchmcn to
protect the Improvemnents from depredation or injury and to preserve and protect such property, (b) to carry out any or all then
existing contracts between the Mortgagor and other parties for the purpose of making any of the Improvements, (¢) to make
and enter.into additional contracts and incur obligations for the purpuses of completing the Improvements pursuant to the
obligations of the Mortgagor hereunder, either in the name of the Mortgagee or the Mortgagor, and (d) to pay and discharge
all debts, obligations and labilities incurred by reason of any action taken by the Mortgagee, as provided in this Paragraph, all
of which amounts so paid by the Mortgagee shall be payable by the Mortgagor to the Mortgagee on demand and shall be
sccured by this Mortgage; provided, however, that the Mortgagee shall not be required to perform any act so authurized, |

4. No building or other structure or improvement, fixture or personal property mortguged hereby shall be
removed or demolished without the prior written consent of the Mortgagee. The Mortgagor will not make, permit or suffer
any alteration of or addition to any building or other structure or improvement now or which may hereafier be erected or in-
stalled upon’the mortgaged property, or any part thereol, except the improvenients requjred to be made pursuant to Para-

+graph 3 hereof, nor will the Mortgagor use, or permit or suffer the use of, any of the mortgaged property for uny purpose

"* other than the purpose or purposes for which the same s now intended to be used, without the prior written consent of the

Mortguagee. The Mortgagor will maintain the mortgaged property in good condition and state of repair and will not suffer or

permil any waste to any. part thereof, and will promptly comply with all the requirements of Federal, state and locul
governments, or of any departments, divisions or bureaus thereof, pertaining to such property or uny purt thereof,

* 5. The Mortgagor will not voluntarily create, or permit or suffer to be created or to exist, on or against the

mortgaged property, or any part thereof, any lien superior to the lien of this Mortgage, exclusive of the lien or liens, if any,

to which this Mortgage is expressly subject, as set forth in the granting clause above, and will keep and aintain the same

free from the claims of a 15 e Installation of the im-
+ +  provements Documentis

: 6. (a) The g m umtﬁ nRringp rov: luding equipment, now
existing or which may"he be erecle nstalle ndy tr By;, insus st loss by fire und other
hazards, ‘casualties and contingén s, lnsUchamerits and gaangtpand {00 I9As i 25 oy be required from time to,

! ., time by the Mortgagee. Upless otherwise required by the Morlga ee.ﬂ uch insuranct shall be effecied by Standard Fire and
' Extended, Coverage Insurance policies?: (%Mnﬁ(?c“ &SH}. dec'c;mply with the colnsurance clause per-

centage of the value applicable to the location and characler of the property to be covered. All such insurance shall be carried
+ in companies approved by the Mortgagee and all erefo be in suc d shall have attached thereto loss
! . p'ajable clauses in favor of the Mortgageeand any olhe parties as shall be satisfuciory to the Mortzagee, All such policies dnd
; attachments thereto shall, be delivered promptly to the Morlgagce, unless they are required to be delivered to the holder of
a lien of a mortgage or simllar Instrument 1o which this Mortgoge Is expressly subjectyin which lattcr event certificates there-
. of, satisfactory to the Mortgagee, <hall be delivered promptly to the Mortgagee. The Mortgagor will pay promptly when due,
as héreinafter provided, end any and aff premiums on such insutance, 2nd [a every case in which payment thereof is not made
from the deposits therefor required by this Mortgage, promptly submit to the Mortgagee for examination receipts or othgr
evidence of such payment as shall be satisfactory to theuMtidtigagee, The Mortgagee may oblain and pay the premium on
(but shall be under no obiigation to do so) every kindie{-insirance Fequired hereby if the amount of such premium has not

- —— e, "

_ been deposited as required by this Mortgage, in whish:¢vent the Moitgezor will pay to the Morigagee every premlum so pald
. by the Mortgagee. Sl e e L ot i
Sl : L

.(b) In f.loss"or damageXonthe inbzigaged property the 11 give to the Morlgagée

jmmediate notice therec the Mortgagee iag/nikstnd file proef of 1 otherwise 'promptly by

or on behalf of the Mor: Ree COMpany [SSUNg 4Ry such Y :d and directed to make

i payment hereunder for such ioss directiy io iie Morigagee, insiead of to the Morigagor and the Mortgagee joiritly, unless.the

| amount of loss is payable first to the holder of a lien under a mortgage or similar instrument to which this Mortgage is express
ly subject; and the insurance proceeds or any part thereof is received by the Mortgagee may be applied by the Mortgagee, at
its option, either in reduction of the indebtedness hereby secured, or Lo the restoration or repair of the mortgaged property
damaged. In the event of foreclosure of this Mortgage, or of any transfer of title to the mortgaged property in extinguishment
of such. indebtedness, all right, title and interest of the Mortgagor in and to every such insurance policy then in force, subject
to the rights and interests of the holder of any such prior lien, shall pass to the grantee acquiring title to the mortgaged pro- .
perty together with s\jch policy and appropriate assignment of such right, title and interest which shall be made by the
Mortgagor. ' ' :

7. - The Improvements and all plans and specifications therefor shall comply with all applicab.le muni.ci;al

. ordliix‘mnccs, regulations, and rules made or promulgated by lawlul authority, and upon their completion shall comply there-
with.. ) C

8. Upon any failure by the Mortgagor to comply with or perform any of the terms, covenants ur conditions of
this Mortgage requiring the payment of any amount of money by the Mortgagor, other than the principal amount of the loan
cvidenced by the Nole, interest and other charges, as provided in the Note, the Morigagee may at its option make such pay-
ment. Every payment so made by the Mortgagee (including reasonable atiorney's fues incurred thereby), with interest thercon
from the date of such payment, at the raté Ehtﬁg&enl(m%) per annum, excepl any payment for which a different rate of
interest is specified herein, shall be payable by the Mortgagor to the Mortgagee on demand and shall be secured by this Mort-
gage. This Mortgage with respect to any such amount and the interest thereon, shall constitute a lien ‘on the murtgaged
property prior to any other lien attaching or accruing subsequent to the lien of this Mortgage, . o

9. The Mortgagee, by any of its agents or represcntatives, shall have the right to inspect the mortgaged prop.
erly from time to time at any reasonable hour of the day. Should the mortgaged property, or any part thereof, ut uny'time
require Inspection, repair, care or attention of any kind or nature not provided by this Morigage as determined by the Mort.
gagee in its sole discretion, the Mortgagee may, after notice to the Mortgagor, enter or cause entry to be made upun, the
mutlsaséd property, and inspect, repair, protect, care for or maintuln such property, as the Mortgagee may In its sule discre.
tion deem necessary, and may pay all amounts of money therefor, as the Mortgagee may in its sole discretion deem necessary,

"
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provided ldo:l The principal amount owing. on the Note together with intercst thereon and all other charges, as therein
be seer e'dmt‘) a l.olhcr amounts of. money owing by the Mortgagor to the Mortgugee putsuant to and secured ot intended to
2 recel fed by .lhlf Mortgage, shall immediately become due and payable without notice or demand upon the appointment of
upor :;"c" or "quld:lwr.. whether voluntary or involuntary, for the Mortgagor or any of the property of the Mortgagor, of
Vil:ion ",'j'l'"g ol a petition by or aguinst the Mortgagor under the provisions of any State insolvency law, or under the pro-
b r’ ol any Federal Bankruptey Act or Code, as amended, or upon the making by the Mortgagor of un assignment for the

enefitof the Mortgagor’s greditars. The Mortgagee is authorized to declare, at its option, all or any part of such indebtedness
immediately due and payable upon the happening of any of the following events:

(@)  Failure to pay the amwount of any payment, or other charges payable on the Note, or the occurrence of any
circumstance by which the entire remaining balance of the Nute by its terms is immediately due and pnyablé.

(b) Nonperformance by the Mortgagor of any covenant, agreement, term or condition of this Mortgage, or of
the Note (except as otherwise provided in subdivision (a) hereof) or of any other agreement heretofore, herewith or hereafter
made by the Mortgagor with the Mortgagee in connection with such indebtedness;

(c) Failure of the Mortgagor to pesform any covenant, agreement, term of condition in any instrument creating
a lien upon the mortgaged property, or any part thereof, which shall have priority over the lien of this Mortgage;

(d) The Mortgagee's discovery of the Mortgagor's failure in any application of the Mortgagor to the Mortgagee
todisclose any fact deemed by the Mortgagee to be material, or of the making therein or in any of the agreements entered into
by the Mortgagor with the Mortgagee (including, but not limited to, the Note and this Mortgage) of any misrepresentation by,

.0n behalf of, or for the benefit of, the Mortgagor; '

(¢) The sale, lease or other transfer of any kind or nature of the mortgaged property, or any part thereof, with-
out the prior written consent of the Mortgagee; .

(0 The enactment after the date of this Mortgage of any law of the State of Indiana deducting from the value
of the mortgaged property (or any part thereof), for the purpose of taxation, any lien thereon, or changing in any way its laws

:'or the taxatic;? of n;‘ortgages a [ collection of any such
ax, 0 as to affect this Mortg: it tment or change the hoider of the rtgage gives written
notice to the Mortgagor decl s/and nmém&fﬁ dlhs this Mc ue and payable, be.

cause of any such enactment in Nﬂkl‘nﬁplﬁl mty&ij' a tice.

&) Impairment or de tioneqf the mortga eﬂ prepyses Or any imprgvemen ~ihis or waste committed
or permitted by the Mortgagor i aamlli‘;lr%gﬁ H’péeﬁx jsso nFiRp“d& ﬁ%n‘&{ '
' the Lake County Recorder!
The Mortgagee's failure to exercise any of its rights hereunder shall not constitute a waiver thereof. All the events in this Para-
graph enumerated upon the happening of any of which the Note shall become, or may be declared to be, immediately due and

payable, are in this Mortgage called “eventsof defauit”s

11. The Mortgagee mayyizom (ime to time cure each default under an W or'a1 :ment in any instru.
ment creating a lien upon the mortgaged property, or any part thereof, wh shall have priority over the lien of this Mort-
gage, to such extent as the Morigagee may ex sively de termine, and =ach amount paid (if any) by the Mortgagee to cure any

such default shall be paid by the Morigagor 40 the Mortgagee; and (! rigagee shall also become subrogated to whatever

rights the holder of the prior Jicn might have under such instrument.

12. (a) After the happening of any defaulg}h;isunder, 'lhve‘“i?.grtgagor shall upon demapd of the Mortgagee sur-
render possession of the mc »d property to the Mogteigee, and-ths hiéﬂgagce may enter such ¢ rty, and let the same
and collect all the rents the hich are due or todeeame-due; andapsly the same, afler p of all charges and ex-
penses, on account of the in: hereby,secured, sdallSuch venasiand all leases exIstir e of such default are
hereby assigned to the Mor e¢_sccurity for BBpIMEERaihe indebtednes: y;and the Mortgagee
may also dispossess, by the roceedines, any tehdnt defaulting in the :nt to the Mortgagee.

(b) In the event that the Mortgagor occupies the mortgaged property or any part thereof, the Mortgagor
agrees to surrender possession of such property to the Mortgagee immediately after any such default hereunder, and if the

Mortgagor remains in possession after such default, such possession shall be as a tenant of the Mortgagee, and the Mortgagor

shall pay in advance, upon demand by the Mortgagee, as a reasonable monthly rental for the premises occupied by the
Mortgagor, an amount at least equivalent to 1/60th of the original principal sum of the Note, plus the actual amount
of the annual ground rent, if any, taxes, assessments, water rates, other governmental charges and insurance premiums payable
in connection with the mortgaged property during such year, and upon the failure of the Morgagor to pay such monthly
rental, the Mortgagor may also be dispossessed by the usual summary proceedings applicable to tenants. This covenant shall

become effective immediately upon the happening of any such default, as determined in the sole discretion of the Mortgagee,
who shall give notice of such determination to the Mortgagor; and in the case of foreclosure and the appointment of a receiver
of the rents, the within covenant shall inure to the benefit of such receiver. This provision shall not affect Mortgagee's rights

to foreclose this mortgage or to payment of the amounts secured hereby.

13. The Mortgagee in any action to foreclose this Mortgage shall be entitled to the appointment of a receiver

without notice, as a matter of right and without regard to the value of the mortgaged property, or the solvency or insolvency

of the Mortgagor or other party liable for the payment of the Note and other indebtedness secured by this Mortgage.

14, The Mortgagor, within ten (10) days upon request in person or within twenty (20) days upon request by
mail, will furnish promplly a written statement in form satisfactory to the Mortgagee, signed by the Mortgagor and duly
acknowledged, of the amount then owing on the Note and other indebtedness secured by this Mortgage, and whether any

offsets or defenses exist against such indebtedness or any part thereof,

1S. The Mortgagor will give immediate notice by registered or certified mail to the Mortgagee of any fire, dam.
age or other cusualty affecting the mortgaged property, or of any conveyance, transfer or change in ownersship of such pro.

perty, or any part thereof.

16. Notice and demand or request may be made in writing and may be served in person or by mail.
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17, In cuse of a foreclosure sale of the mortgaged property it may be sold in one parcel.

|8.’ The Mortgagor will not assign the sents, if any, in whole or in pact, from the mortgaged property, ot any
part thereof, without the prior written consent of the Mortgagee.

19. The Mortgagor warrants that Mortgagor is lawfully seized of the mortgaged property and has good right,
full power and lawful authority to mortgage the same in the manner above provided, and will warrant and defend the same to
the Mortgagee forever against the lawful claims and demands of any and all parties whatsoever.

20. ‘This Mortgage and all the covenants, agreements, terms and conditions herein contained shall be binding
upon and inure to the benefit of the Mortgagor and the heirs, legal representatives and assigns of the Mortgagor, and, to the
extent permitted by law, every subsequent owner of the mortgaged property; and shall be binding upon and inute to the
benefit of the Mortgagee and its assigns. If the Mortgagor, as defined herein, consists of two or more parties, this Mortgage
shall constitute a grant and mortgage by all of them jointly and severally, and they shall be obligated jointly and severally
under all the provisions hereof and under the Note. The word “Mortgagee" shall include any person, corporation or other
party who may from time to time be the holder of this Mortgage. Wherever used herein the singular number shall include the
plural, the plural number shall include the singular, and the use of any gender shall be applicable to all genders wherever the
sense requires.

21.  Mortgagor shall not commit, suffer or permit any impairment or deterioration of the mortgaged property
or any improvement thereon, and shall maintain the mortgaged property and all improvements thereon in good condition
and repair. Mortgagor will not comunit or permit any waste, and will keep the mortgaged premises in as good order and
condition as they now are, reasonable wear and tear excepted. In the event that Mortgagor shall not comply with the
obligations heretofure stated in this paragraph, then Mortgagee, in addition to any other available remedy, shall be entitled
immediately to restrain saine by injunction or other appropriate proceeding.

22. In addition 0 ayment to be made pussuant { :d as Exhibit “A", at
Mortgagee’s option, Mortgag A ‘Méﬁumm atll Weeach ic nent provided for by
Exhibit “A", orif no installm W i ifi m ning with the month
immediately following that i A mmmmiﬁ !t equal um of one-twelfth of
the annual real estate taxes on the PP Ak onsyisIab, of thean ?ﬁxgiy:&[fyr&f »damage insurance, for said

; increase or decrease in real

property as said sum may be ircreased or cre:i;gbi’rom ime to time state taxes and/or in-
surance premium, Said paymien ts'shall be £§(§i &ﬂo RN §#ing accountand applied by Mortgagee
to payment of real estate taxes and insurance premiums as the same shall fall due.

Mortgagor shall jpayqto Mortgagee thegsum of $25:00pper m :h which shall
be placed in a non-interest bearing account and shall be‘: iilable to Mortgagor to
pay maintenance expenses on.lhe proper which have been ¢ -d by the Mortgagor.
At the end of the term of the note, the balance of the account shall be returned to
Mortgagor.




23, Additional Events of Default and Remedies Therefor:

' ‘Section 23,1, Events of Default. The occurrence and contin-

. uance of any of the [ollowing events shall constitute an "event

of default" hereunder:

(a) Faflure of the .OWNER to pay any {nstallment of interest,
principal or.other sums required to be pald under the Note, or

_ Loan Agreenent, hereinafter collectively referved to as MORTGAGL,

whether at maturitr or upon any date fixed for payment ov by
acceleration or otherwlse, and the contlnuance of such Fallurve
for flve (5) business‘'days, or '

(b) Any default upon or under any mortgage shall be and
constitute an event of defaull under this MORTGAGE.

{c) The- incorrectness, when made, in any material respect,
of any representation or warranty made by, the OWNER in the
MORTGAGE, Loan Agreement, or the Agreement With Owner Acting as
General Contractor. . .

(d) "Fatllure of the OWNER to perform or observe any conv-
enant) .condition’ or provision contained {n this MORTGAGE on 1its
failure shall

part to m Gr ocoseuved i NG
remaln d Dowmenﬁ)l&.\ s sritten notlce

thereof ¢ a\e v ‘QWNER b JITY; ox
o UNOTORFICIAY O T
' e ) ién securlty {nterest in Thg | ect created by
the MORTCAC! g"ﬁi%‘fﬁ‘*ﬂa‘ﬁéi%?"%ﬂ&f‘ v_reason cease LU
be in full forceheshdkeffectytyVdbidrdnd! perfected, subordinate
only to Fetmitted Encumbrances; or

(F) | The OWNCR shail gdefeulé, in the gpayment of any obliga-
tions: fori borrowed money or for the deferred purchase price of
property lor any rental obligation under lease required to be
capitalized in accordance with generally accepted accounting
principles, or shall default in'the performance g any obligatiown,
in connection crewith and result Chereol 'shall be. to:
accelerat: or permit’' the holder thereof (or a Crustee on such
‘holder's behalf) to accelg;ﬁﬁmﬁﬁgg payment of such obligations or
capitalized lease obligafipnj ot

S~ ek
(g) NER shak;ﬂbecome}ihsolvent r ble to pay 1its
debts as mature, ovmehaligptdte a volunt tition seeking
reorganiz 2w GO eﬁﬁ%ﬁﬁﬁﬂﬁiplan or o rangement wlth
creditors 1l file atimmdwer admilt jurisdiction ol
" the ‘courl T ] oluntary petl-~

tiony) ' pursuant to any act relating to bankruptcy or to any acl

urporting to be amendatory thereof, or shall be adjudicated
Ean&rbpti or insolvent, or shall make an assignment for the
benefit' of creditors or to an agent authorized to liquidate any
substantial amount of its assets, or shall apply for or consent
to or suffer the appolntment of any receiver or trustee for it or
a substantial part of.jts property or assets; or

(h) A proceeding 'shall be instituted, without the applica-
tion, ' approval or consent of the OWNER, pursuant to any act
relating to bankruptcy or to any act purporting to be uamendatory

thereof, seeling:

(1) adjudication of the OWNER as bankrupt or insol-
vent; .

(11) reorganization of, or an order appointing any
‘ recelver or trustee’ for, the OWNER or‘'any re-
_gceiver or trustee of a substantial part of the

property or assets of the OWNER; or




.

(LLL) lssuance,of a wrlt of attachment ov any simllav
process agalnst a substantlal part of the prop-
evty or asgels of the OMNER; ov

- ;3(1),Any "Event of Default" then, and in any such event, the
WhGTTY ‘may, Lo fts sole discretlon, but shall not: be ablipgated to,

(1) by notice to the OUNER, declave the Obligatlons
and ull other abligatLons of the OWNER heveunder
"o be.uforthwith due and payable, and the suame
shall thereupon become due and payable wlthout
presentment, demawd, protest or Further notlee of
any  kind, all of whlch uve hereby expvessly .
walved; provided, however, that upon the occuv-"
rence of an event descvlbed Ln subpavagvaph ()
ov (h) of this sectlion and the abllgatlons of the
OWMER  hereunder shall automatlcally become duu
and payable wlthout prvesentment, demand, protust
or notlces of any kind, all of which are hevebhy
expressly walved;

10ty batea avirnly olthpy actfion wnvwlnye Pha NOR"‘CA'(”"‘ ns
" o e s te et s g \;
Document is Lo
‘NOF GFFYCEAL, e > e
. sacurzence of any vent of Defaul:

Upon TS Document i€ the property of .

(A) the CITYhpekabmaClmmwry Weddisdagents o attorneys, may
ko the ext:eént permlitted by law enter into and upon all or auy
purk of The Projeset and each and every pavk Chereol, and may
exclude the OWNER, iEs-agents o servants wholly thevefrom; and
having and haldling the anne, moy use, opernke, manoge awd conbrol
Jhe Proje For any lawful purpose, aix  every such entry,
the GITY;: the "expense of the OWNER elthewshy purchase, repalys
or’ construcklon, may from Llme Co time malntaln and restove The
Pro ject, whereol shal)]. become sgessed a9 afevesald, awd muy

insure "and relunsure khe same as may seem to iL to be judlclaus;
and Likewlsae, [wvom theitggﬁ%hﬁﬁgé the expense ol the OQWNER, the
9 -

CI'Y msy malie all necq {8 orsproper vepalrs, renewals, and
veplacemer and altevstipns, wGEitlons, bellierments and  Jm-
provement:: weto and EieEean am’gn 1t may st judlelous; mud
the CITY { ent.‘!.tl.’:,e)d,“ ro cql.léect: und ve all ewrnlngs,
reventues, lssues, p@gﬁ%% {gﬁﬂ lnco same uml every
part’ ther ‘tev dddheritng the o E operalilony,
malntenanc f catdons, addl-

tons, betterments and improvements and all payments which may he
mude For Gaxes, assessments, lnsurance anil prioe ow other propey
charges upon ‘The Project or uany part theveol, as well as all
advances by the CIl'Y and compensatlon for the services of the
CITY'| and” "For all counsel and agents and clerks 999, ol
employees'hy Lts: properly engaged and employed, the Cll) qhqll
apply. the moneys arisinglas aforesald flrst to the payment of the
OK{LgntLons and then Lo the vemedylng of any other event of
defaull then exlsting; . :

(R) the .CITY with or without entry, personally or hy
attoyney, wuy Ln Lts discretion, procecd Lo protect unq enfioraa
Lis rvights Dby sult or sults.in equlty or at law, whether.rnr
dumnges oy For  the specllle pcgturmuncc af any covenants o
agreement contalned Ln the MORTGAGL ov In ald of the execution ul
any power herein granted, or for - any foreclosure hereunder, or
for Cthe enforcement of any other approprluate legal ov equltable
remedy,. as the CITY shall deem most effectual Lo pratect and
enforce any of {ts rights or duties liereunder; provided, however
thatipll costs incurrved by the CITY under this Article shall be
paid ‘to the CITY by the OWNER on demand; und




C) ithe CITY in its discretion may, with: or without entry,
persgnally or by attorney, sell, to the extent permitted by lav,:
Lo the Mhighest bLdder all ov any part of The Project and all
right, ti{tle, interest, claim and demand thereln, and the right
of redemption thereof, in one lot as an entirety, or Ln separate
lots, as the CITY may elect, and in one sale or in any number of
separate sales held at one time or any number of times, which
such 'sale or lease shall be made at public auction at such pluce
in the county Ln which The Project to be sold ls situated and at
such "time and upon such terms as may be fixed by the CITY and
briefly specified in the notice of such sale or sales. Any sale
by the CITY mady nevertheless, at 1its optlion, be made at such
othey place or places, and in such other manner, as may now or
hereafter be asuthorlzed by law. '

. Section 23.2. Receipt Sufficient Discharge for Purchaser.
‘The Yecelpt of the CITY or of the court offlcer condugting awny
such sale for the.purchase money pald at any such sale shall be a
sufficlent discharge therefor to any purchaser of the property,
or any part thereof, sold as aforesald; and no such purchaser or
his representatives, grantees or assigns, after  paying such
purchase money and receiving such receipt, shall be bound to see
to the application of such Burchase money upon ox for the purpose
of this MORTGAGE, or shall be answerable in any manner whatsoever
for any ppl tion” licati of any such

urchase | x’i r n . 8 such purchaser
ge bound | X ADQQM%SE&# 01 ¢ sy ofpany such
sale. NOT OFFICIAL!
Section Th;sméﬁfmﬁ%m ale. The purchase
money proceeds o %hgg sale, Lopether with any

a of "an uc
other sum: which Ehsxi GQ‘I\'&IJIS?CQFQCG‘!TY under this MORTGAGE
as part of The Project or the proceeds thereof, whether under the

provisfiont of this A or otlerwis shall be:pald to the
CITY who shall apply sych. funds aspfollowsg '

IRST: the payment of tha e i expenses of such
sale. including reasonable compensation te the CITY, its
agents, tEor i{s. ad counsel, and the expenses of any
judicial proceedings wherein the sane may be made, and. of

all expenses, liabllities and advances made or incurred by
the CITY as permitted by ithis MORTGAGE, and Lo the paymeut

of & 1xes, assessjpents ordllens prior to the lien of this
MORTCAGE, ‘except amy] taxesytimssessment ens, or other
char| sub ject. toZwhi chthelproperty sha ave been sold.

s the”payneqt of t! imount of the

obl i

THIRD: To the payment of any other sums required to he
pald by the OWNER pursuant Lo any provisions of. the

MORTCAGE.

FOURTH: To the payment of the surplus, if any, to the
OWNER or its successors or assigns, upon the written vrequest
of the OWNER or to whomsoever may be lawfully entitled to
receive the same upon its written request, ox as any court

of competent jurlsdiction may direct.

Section 23.4. Appolintment of Receiver. The OWNER further
covenants. that upon .the Wappenlng of any Event of Defaull and
thereaflter durlng the continuance of such Event of Defaull unless
the .same shall have been waived as hereinbelore provided, the
CITY shall be entitled as a matter of right Lf it shall so elect
at any tlme to the dppointment of a recelver or recelvers of The
Project and of all the -earnings, revenues, rents, lssues, profits
“and” income thereof, with such powers as the court making such
appointment. shall confer, which may comprise any or all of the
powers which the CITY Ls authorized to exercise. The OWNER, LE
vequested so to do by the CITY, will consent to the appolntment

of any such recelver as aforesaid.
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Section 23.5. Remedies Cummulative. No vemedy herein con-

ferred upon or reserved Lo the CITY Ls lntended to be excluslve
of any other remedy or remedles, and each and every such remedy
shall be cumulative, and shall be in additlion to every other
remedy given hereunder, or now or hereafter existing at law or in
equity or by statute. '

Section 23.6. Delay or Omission Not a Waiver. No delay or
omlsslon of the CITY Co exerclse any right or power accruing upon
any event of default shall impalr any such vight or power, ov
ghall be construed to be a walver of any such event of default orx
any acquiescence therein; and every power and remedy given by
this MORTGAGE to the CITY may be exercised from time to time and
as often as may be deemed expedient to the CITY.

' Section 23.7. Walver of Extension, A ralsement or Sta
Laws. To the extent permltted by Taw, the OWNER wiIl not during

the continuance of any Event of Default hereunder insist upon, or
plead, or in any manner whatever claim or take any benefit or
advantage of, any stay ovr extension law wherever énacted, now or
at any time herealter {n force, which may affect the covenants
and terms of performance of this MORTGAGE; nor claim, take ov
inslst.upc or thereafter

in force P *3{) T 53 ement of The
Pgoject'ot Y:pJv t\erég1%1¥agé;!téﬁsan‘ ¢ sales thireof
which ma d i€ 5N gs ¢ contained, ov
pursuantyt I de@‘ee, j&gmcwﬁgt : of compet':ent

jurisdiction flaﬁmmmwntﬂs?tl%g(ﬁgbf??f claim or exercise
any right ‘under ‘0 o ercafter enacted b
Chz Unite State‘s:mgp%n%\ﬁ%gmﬁ C‘lﬁgetstate or territory, ot):
otherwise, to:redeem the property so sold or any part thereof;
and, the OWNER herebys ex ly ‘es & beneflls or advantage
of any such law, of laws and covenants 3t to hinder, delay or
impede- the exec t4on of any pover herein grar ed or delegated to
thot 'CITY, hut topsuffer and permit the execucion f every power
.a8 though inp guch Jaw or laws had beea macde or enacted.

Section 23.8. Remedies Subject to Provisions of Law. All
rights, remadies and powersgpkiwided by this Articie may be exer-—
cised only rto Ethe extent)- hid/che exercise thereof does ,not

violate a aonlicable provisioni'cf law in the nremlses, and all
the provi s of_ this Metd dfi=arerintended * be subject to all
applicable totary .provisicns oE- law whi >e controlling
in the prt vod (o bedEmUGedNED the exte essar{ so that
they will, er Chis Mﬁ%@§g§§‘inval | orceable under

the proviel 'y .
Section 23.9. Remedies Under Uniform Commercial Code. in

. addition to'any,other_remeaIes provided Eor hereby or Dy Law the

GITY~ shall have the rights of a secured party and the OWHER shall
'nave' the Jrights of a debtor under the Uniform Commevcisl Code of
'Indiana, codified at Indiana Code 26-1 (or any successor code or
statute) with respect Co the personal property included in The
Project upon Lhe occurrence and continuance of an ELvent of
Default.hereunder, as defined in Sectior 5.1 hereofl,

"b21€




24. This mortgage shall be subordinated to a mortgage granted by
Mortgagors to Citizens Federal Savings and Loan Association dated
February 14, 1991 for the amount

of $ 17,000.00 .

IN WITNESS WHEREOF, this Mortgage has been duly signed and
sealed by the Mortgagor on or as of the day and year first above

written.

Docume \
NOT OFFICIAE!"

This Document is the property of
the Lake CountyRecordert——

STATE OF INDIANA )
SS:

COUNTY OF LAKE )

Befoxe me, ajhotary PLIullC, pe:...unally appeared

Joan L. Lannan cmd acknowledged the execution of

the foregoil mrtgage.

-

- NV LA A‘uuu

EDWINA L. HOMCHO

My Commission Expires:

S— &~ S

county of Residence:

This instrument prepared by: Cheryl T. Maimona, Attorney at Law
. 53 Muenich Court
' Hammond, IN 46320




PROMISSORY NOTE FOR INSTALLMENT LOAN
(CITY-WIDE REHABILITATION PROGRAM,

AND EAST HAMMOND NEIGHBORHOOD STRATEGY AREA
REHABILITATION PROGRAM)

. Hammond
Project No. Joan R. Lannan  Place: 629 Mulbercry Indiana

"Loan No. . Date: Febcuary 14, 1991

$8,250.00

Description of Property:

Lot 4, in William J. Bellamy addition to Hammond, as shown
in Plat Book 18, Page 24, in Lake County, Indiana.

(Hereinafter: "the Real Estate"]

FOR VALUE RECEIVED, the undersigned jointly and

severally promise(s) to pay to the order of the City of
Hammond, Indiana thereinafter called "the Municipalitv"),

acting by an Hammond Redeyelopm ion,
or its succe o LR @€ EISHD GHOUSAN; - O ¢
DOLLARS ($8, ‘ L h 3 —
Thre ) T_NL?}E'Z - tﬁi_(:iéigst g upon
the unpaid princ ] ance from the date of making of this
Note until pay .r’xﬁiﬁ\fgﬂf?%ﬁ wREopeardy ok enty.
years in _ 240 éogaLalon ChapnnsBadaedeslof §_ 4 75
each, the first of said installments to be due and payable
on the 1st ~ day of __ 7/ C 1991 and each
succeeding installment torbe jdue andppayable ompthe o .oy
day of each succeeding month [thercafte: AlL payments|,
including lete payments, shall be paid in ¢ _/Citizens
Federal, 5311 HohmanhAvenue, Hammond, IN 46320, or at such

other place a3 shall be designated by the Municipality.

In the event that installment is not paid to
the Municipality by ‘the date Wpon¥which the next succeceding
installment payment under tHLS : due, the undersigned
shall pay to the Municipal arge of five (5%)
percent of mount of tl3 1ing instaline ot to
exceed NINE S (99,00 I\

U: Surrerce Y one of ing
events, the nolder neredl; aC 1LLS OpPULLOil, wWiliQuv nouiCe Or
demand of any kind, may accelerate the obligations herein
stated, which obligations shall then he immediately due and
payable in full:

(1) Failure to pay on installment when
due, which failure continues until the date
upon which the next succeeding installment
is payable.

(2) Sale, conditional sale, assignment, or
other transfer for a valuable consideration of
the fee simple interest of the undersigned,
either jointly or severally, or the survivor

of them, in the real estate, whether by
conveyance or other transfer of title; by
assignment or other transfer of any

beneficial interest in any trust having any
interest in the property; hy contract for
installment or conditional sale of real estate;
or by any other means [any transfer or conveyance
whereby the undersigned, or any of thenm,




?

retain(s) a reversionary interest in the real
estate arising from any of the following:
conveyance or transfer of a life estate;
conveyance or transfer of a fee simple
determinable with possibility of reverter; or
conveyance or transfer of a fee simple

subject to condition subsequent--shall be deemed a
transfer of the fee simple interest in the real
estate]; .

{3) Death of the last surviving undersigned
obligor.

(4) Default or maturity, whether by acceleration
or otherwise, in regard to any other obligation
or indebtedness of the undersigned to the
Municipality which is secured by the Real Estate.

(5) Default in performance of any covenant,
warranty, undertaking or provision of the
mortgage granted to the Municipality in
'reference to the Property described above which
secures this obligation,

(e Lvency of + appolntment-of :
T
Tl JNEYEDRFECERET 5 o
then "FEYIOWEient is the property of

nonetR¢ ke Gaumruty Recarderts conti nuous ly

. physically occupies the Real Estate as his
./or prj pla £ res 2,

P~

The undersigned may prepay at any time all or any
part of the principal amountfof this Note without the pay-

ment of penalties or remil,s.. All payments on this Note
shall be applied firsg to the interest, and then to the.prin-
cipal due on [the Woteé. If,the obligation evidenced by this

Note is reduced to judgment,dgggﬁﬁdudgment shall bear inter-
est at the rata allowed by &= ¥eienit is instituted by

the Municipality to recoves on thia@bte, the undercigned.
agree(s) to pay.all costs of sueh cedifection, including rea-
sonable att ;' fees, ceMrt-costd, and costs resti-
gating titl der to forEEiCsEgEty mort
secures thi S AN

This Note is secured by a _ Second mort-

gage on the Real Estate, of even date herewith, duly filed
for record in the Office of the Recorder of Lake County,
Indiana.

The undersigned waive(s) presentment for payment,
protest, notice of protest, and non-payment of this Note,
and any enforcement or collection of the obligation ev-
idenced by this Note shall be without relief to the under-
signed from Valuation and Appraisement Laws. The
undersigned further waive(s), to the extent authorized by-
law, any and all homestead and other rights of exemption
which would otherwise apply to the.:debt evidenced by this
Note.

The undersigned agree that no failure on the part
of the holder of this obligation in exercising said option
to declare the whole of said indebtedness due or to proceed
to collect the same shall operate as a waiver of the right
to do so or preclude the exercise of such option at any time

Page 2




during the continuance of such default o
a succeeding default.

r the occurrence of

This Note, and the obligations herein stated
shall be binding upon the obligor(s), jointly and seveéally,

and upon thgir.respective heirs, personal representatives,
successors in interest, and assigns,

IN WITNESS WHEREOF this Note has beeh'dul e) -
ed by the undersigned on the day and year first aboze xecut
stated.,

OBLIGORS

Y e
JOAN R.

LANNAN

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

Page 3

A s o samemt & Wem'® 4 o m c BEets b te k. s & 4 m oma amwa




