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P City of Hammond City-Wide Rehabilitation Program/East Hammond
\ 91008636

Neighborhood Strategy Area Rehabilitation Program .

This Mortgage made this 14th dayof  February .19 91
between * Geneva D. Bethune | (heseinafter called, and if
more than one party jointly and severally hereinafter called “Mortgagor™), residing at 1136 Morris Lake County,
Indianaand the City of Hammond, Indiana (hereinafter called “Mortgagee™), acting by and through the Hammond Redevelop-
ment Commission having an officeat 649 Conkey Street, Hammond, IN 46324

WITNESSET H, that to secure the payment of an Indebtedness in the principal amount of

‘ THOUSAND ONE HUNDRED=====cemcemaa. Dollars ($ 8, 100.00 ), with interest thereon,
which shall be payable in accordance with a certain note bearing even date herewith, a true and correct copy of which, exclu-
sive of the signature of the Mortgagor, Is marked “Exhibit A" and Is annexed hereto and made a part hereof, and to further secure
- all other indebtedness which the Mortgagor, jointly or severally, Is obligated to pay to the Mortgagee, including that evidenced
. by attached “Exhibit A™; any advances or payments made by Mortgagee under the provisions of said Note or this Mortgage;
any other indebtedness of any nature at any time incurred or owed by Mortgagor, either jointy or severally, to Mortgagee,
“including any Contingency Fund -Loan hereafter granted by Mortgagee to Mortgagor pursuant to an “Agreement for Estab-  +
lishment of Contingency Fund” and any note evidencing the terms of such loan; any expenses, costs or attomeys’ fees in- -
curred by Mortgagee in connection with collection of any indebtedness owed it by Mortgagor; and any extensions or renew-
. als of any obligation heretofore described, the Mortgagor hereby mortgages and warrants to the Mortgagee the following
described property situate in Lake County, Indiana:
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TOGETHER, with 2!l appustenances therctoand al! thetestate and rights of the,Mortgagor in and ta,such p?operty;-fg :,‘-,2
or in anywise dppertaining there(o; all buildings and other structures now or hercafter thergon erected or installedS3nd all3; - Z
fixtures and articles of personal psoperiy now or heeafter attached to, or used in, of {nthe operations of, any suchland,™
buildings or structures which are necessary to the complete usc and oceupancy of such buildings or structures for the purpose = )
for which they were or ate to be ereeted orInstalled, Including, butnot limited to all heating, plumbing, bathroom, lighting,
cooking, laundry, ventilating, reirigerating, incinerzting, and ais-conditioning equipment and fi>

es and all replacements

.. thereof and additions theteto, whether or not the same ate ar,shall be attached to such land, buildings or structures in any

manner;

TOGETHER, with any and all awards »ew or iereatterm#ds for the taking of ¢ y mortgaged hereby, or
‘any part thereof (inclt y easement), by the-eXercise-of the pawer of eminent dormain 18 any award for change
of grade of any street »adway, which. awards arz hereby assigned to the ! re deemed a part of the
property :nortgaged h Mortgagee is héishy auithorizedto collect 2nd eeds of such awards, to
give proper receipts an e for; and 1o applytiesame toward the pa stedness secured by this
Mortgage, notwithstan h '

¢ 2 y not payable; and the Mortgagor |
hereby agrees, upon request, to make, execute and deliver any and all assignments and other instruments sufficient for the

purpose of assigning each such award to the Mortgagee, free, clear and discharged of any encumbrances of any kind or nature
whatsoever; and

: TOGETHER, with all right, title and interest of the Mortgagor In and to the land lying in the steeets and roads in
.. front of and adjoining the above described land (all the above described land, buildings, other structures, fixtures, articles of
 personal property, awatds and other rights and jnterests being hereinafter called the “mortgaged property™),

‘ -.TQ-l:I'AYE' AND TO HOLD the mortgaged property and every part thereof unto the Mortgagee,. its successors
_ -and assigns forever for the purposes and uses herein set forth, 4 .

AND the Mortgagor further covenants and agrees with the Mortgagee, as follows:

1. The Mortgagor will promptly pay the principal.of and interest of the indebtedness evidenced by the Note,

. and all other charges-and indebtedness provided therein and in this Mortgage, at the times and in the manner provided in the
" Note and in this Mortgage.

. 2. 'The Mortgagor will pay when due, as hereinafter provided, all ground rents, if any, and all taxes, assess-
mients, water rates and other govemmental charges, fines and impositions, of every kind and nature whatsoever, now or here-

after imposed on the mortgaged property, or any part thereof, and will pay when due every amount of indebtedness secured
" by any,lien to which the lien of this Mortgage is expressly subject,

3. This Mortgage and the Note were executed and delivered to secure moneys advanced, or to be advanced, by
the Mortgagee as or on account of a loan evidenced by the Note, for the purpose of making the improvements descsibed of re-

feied tointhe Specifications dated October 30 ,19 90, toor on the mortgaged property, and O
for such other purpose, if any, described or referred to therein, which impravements are hereafter collectively called “Im-
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+ in companies approved by the Mor! and 2 srefor be in suc d shall have attached thereto loss

. of, satisfactory to the Mortgagee, shall be delivered promptly to the Mortgagee. The Mortgagor will pay promptly when due,

' 1]

» '} -
provements”, The Mortgagor éhall mike or cuurse to be made all the Improvements. If the construction or installation of the
Improvements shall not be carried out with reasonable diligence, or shall be discontinued at any time for any resson, other
than strikes, Jockouts, acts of God, fires, Noods or other similar catastrophies, riots, war or insurreclion, the Mo?lgugce after
due notice to the Mortgagor Is hereby authorized (3) to enter upon the mortgaged property and employ any watchmen to
protect the Improvenents from depredation or injury and to preserve and protect such property, (b) to carry out any or all then
cxisting contracts between the Mortgagor and other parties for the purpose of making any of the Improvements, (¢) to make
and enter.Into additional contracts and incur obligations for the purposes of completing the Improvements pursuant to the
obligations of the Mortgagor hereunder, either in the name of the Mortgagee or the Mortgagor, and (d) to pay and discharge
all debts, obligations and liabilities incurred by reason of any activn taken by the Mortgagee, as provided in this Paragraph, all
of which amounts so paid by the Mortgagee shull be payable by the Mortgagor to the Mortgagee on demand and shall be
sccured by this Morlgage; provided, however, that the Mortgagee shall not be required to perform any act so authurized. |

4. No building or other structure or improvement, fixture or personal property mortgaged hereby shall be
removed or demolished without the prior written consent of the Mortgagee. The Mortgagor will not make, permit or suffer
any alteration of or addition to any bullding or other structure or improvement now or which may hereafter be erected or in-
stalled upon'the mortgaged property, or any part thereof, except the improvements required to be made pursuant to Para-
graph 3 hereof, nor will the Mortgagor use, or permit or sufler the use of, any of the mortgaged property for any purpose
other than the purpose or purposes (or which the same is now intended to be used, without the prior written consent of the
Mortgugee, The Mortgugor will maintain the mortgaged property in good condition and state of repair and will not suffer or
permit any waste to any. part thereof, and will promptly comply with all the requirements of Federal, state und local
governments, or of any departments, divisions or bureaus thereof, pertaining o such property or any part theceof.

S. The Mortgagor will not voluntarily create, or permit or suffer to be created or to exist, on vr aguinst the
mortgaged property, or uny part thereof, any lien superior to the lien of this Morigage, exclusive of the lien or liens, if any,
to which this Mortgage is expressly subject, as set forth in the granting clause above, and will keep and maintain the same
free from the claims of all parti lying lub terials which will enteringo tt fon or installation vl the im-
provements,
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' 6. (a) The A MI i F m uding equipment, now
existing or which may'he be ;N Iem: nlm ’, jnsure it loss by (ire and other
hazards, ‘casualties and continge S B U SRSy mann d!;ci: jqds, may be required from time to,
time by (he Mortgagee. Unicss otherwise requﬁaﬁ% origagee, all Such i aanc shglt;e& uled by Standard Fire and
Extended, Coverage Insufance policies.theax €n e RRRRY iﬁm‘ 8mply with the coinsurance clause per-
centage of the value applicable to the location and character of the property 1o be covered. All such insurance shall be carried

L}

payable clauses in favor of the Me gagee-and any other/parties a5 shiall be satisfactory 1o the Mortgagee. All such policies ind
attachments thereto shall, be delivercd promptly to the Morlgagee, unless they are required (o be delivered to the holder of
a lien of a mortgage or similar instrumcnt (o which this Mortgage is expressly subjeci; la which latter event certificates there-

as hérelnafter provided, end any and ol premiums on such insurance and inevery case in which payment thereof is not made
from the deposits therefor required by this Mortgage, prompUly subit 1o the Mosigagee for examination receipts or other
evidence of such payment as shall be satisfactory to the Mortgagee. The Mortgagee may obtain and pay the premium on
(but shall be under no obligation to do so) every kindsol insirance sequired hereby if the amount of such premium has not
been deposited as requircd by (his Mortgage, in whigh,si;ent the Mor{gzgor will pay to the Morigdgee every premium so paid
by the Mortgagee. = ik

.

=i i’i ml;

{(b) In of loss or damageesths murtgagesd property the } 1 give to Lf)c' Morlgagee
immediate notice thereo I\he Mortgagee vaay TiTeke 36 file proof of Jc otherwise ‘promptly by
or on bchn]f of the Mor! ance comnanv isstifag anv euch nol] d and directed to r;mke
payment hereunder for such loss directly to the Morigagee, instead of to the Mortgager and the Morigagee jointly, unless the

amount of loss is payable first to the holder of a lien under a mortgage or similar instrument to which this Mortgage is express-
ly subject; and the insurance proceeds or any part thereof is received by the Mortgagee may be applied by the Mortgagee, at
its option, either in reduction of the !ndcbte.dness hereby secured, or to the restoration or repair of the mortgaged property
damaged. In the event of foreclosure of this Mortgage, or of any transfer of title to the mortgaged property in extinguishment
of such indeb tedness, all right, title and interest of the Mortgagor in and 1o every such insurance policy then in foree, subject
to the rights and interests of the holder of any such prior lien, shall pass to the grantee acquiring title to the morlguged pro- .

perty together with sq'ch policy and appropriate assignment of such right, title and interest which shall be made by the
Mortgagor. ‘ ' .

7. - The Improvements and all plans and specifications therefor shall comply with all npplicablle muni'ci;;al

ord}i]nanccs, regulations, and rules made or promulgated by lawful authority, and upon their completion shall comply there.
with.. . M

8. Upon any failure by the Mortgagor to comply with or perform any of the terms, covenants or conditions of
(his Mortgage requiring the payment of any amount of money by the Mortgagor, other than the principal amount of the loan
evidenced by the Note, interest and other charges, as provided in the Note, the Morigagee may at its option make such pay-
ment. Every payment so made by the Mortgagee (including reasonable atiorney’s fees incurred thereby), with interest thercon
from the date of such payment, at the raté BhEEERent(kg5) per annum, except any payment for which a different rate of
Interest is specified herein, shall be payable by the Mortgagor to the Mortgagee an demand and shall be secured by 1his Mort-
gage. This Mortgage with respect to any such amount and the interest thereon, shall constitute a lien on
property prior to any other lien attaching or accruing subsequent to the lien of this Mortgage.

the mortgaged
. 1

9. The Mortgagee, by any of its agents or represcntatives, shall have the right to inspect the mortgaged prop-
erly from time to time at any reasonable hour of the day. Should the mortgaged property, or any part thereof, ut uny'time
tequire inspection, repale, care or attention of any kind or nature not provided by this Mortgage as determined by ihe Mort.

. pugee in its sole discretion, the Mortgagee may, after notice to the Morlgagor, enter or cause entry to be mide upon, the

murlgag’ed property, and Inspect, repair, protect, care for or maintain such property, as the Mortgagee may in its sule discre.

tion deem necessary, and may pay all amounts of money therefor, as the Mortgagee may in its sole discretion deem necessary.
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) ) 10. ' The principal amount vwing on the Note together with interest thereon and all othe
Provided, and all other amounts of money owing by the Mortgagor to the Mortgagee pursuant to and se
Secured by this Mortgage, shall immediately become due and payable without notice or demand
4 receiver or liquidator, whether voluntary or involuntary, for the Mortgagor or any of the prop
Upon the filing of 2 petition by vr aguinst the Mortgagor under the provisions of any State insolve
visions of any Federal Bunkruptey Act or Code, as amended, or upon the making by
benefitof the Mortgagor's reditors, The Mortgagee is authorized to declare, at its opti
immediately due and payable upon the happening of any of the following events:

r charges, as therein
cured or intended to
upon the appointment of
erty of the Mortgagor, or
ncy law, or under the pro-
the Mortgagor of an assignment for the
on, all or any part of such indebtedness

(3)  Failure to pay the amount of any payment, or other charges payable on the

: : . Note, or the occurrence of any
circumstance by which the entire remaining balance of the Note by its terms |

s immediately due and payable.

(b) Nonperformance by the Mortgagor of any covenant, agreement, term or condition of this Mortgage, or of
the Note (except as otherwise provided in subdivision (a) hereof) or of any other agreement heretofore, herewith or hereafter
made by the Mortgagor with the Mortgagee in connection with such indebtedness;

. () Failure of the Mortgagor to perform any covenant, agreement, lerm of condition in any instrument creating
a lien upon the mortgaged property, or any part thereof, which shall have priority over the lien of this Mortgage;

(d) The Mortgagee's discovery of the Mortgagor's failure in any application of the Mortgagor to the Mortgagee
todisclose any fact deemed by the Mortgagee to be material, or of the making therein or in any of the agreements entered into
by the Mortgagor with the Mortgagee (including, but not limited to, the Note and this Mortgage) of any misrepresentation by,

.on behalf of, or for the benefit of, the Mortgagor;

(¢) The sale, lease or other transfer of any kind or nature of the mortgaged property, or any part thereof, with-
out the prior written consent of the Mortgagee: '

()  The enactment after the date of this Mortgage of any law of the State of Indiana deducting from the value
of the mortgaged property (or any part thereof), for the purpose of taxation, any lien thereon. or changing in any way its laws
for the taxation of mortgages llection of any such

tax, so as to affect this Mortg p m@h foldec! (12 ] yrigage gives written
notice to the Mortgagor dec t¢ and olgxfr\a edness secl\!?e bs;') this Mox lue and payable, be-
cause of any such enactment 1 Pegigfely upongiip &pifndn €A ACD) 68, tice,

®)  Impairment or i -yutionakihe mosiasad piceties g eayi enf thereon, or waste committed

i t i
or permitted by the Mortgag -gard to &: g\télaf(eg pérgl{isﬁ) anﬂné%cg%%t l;.ereon.

The Mortgagee's failure to exercise any of its rights hereunder shall not constitute a waiver thereof, All the events in this Para.
graph enumerated upon the happening of any of which the Note shall & *, OF may *d to be, immediately due and
payable, are in this Mortgage called “cvents of default™.

11, The Mortgagee may fsom time to time cure each default under any covenant or agreement in any instru.
ment creating.a lien upon the mortgaged property, or any part thereof, which shall have priority over the lien of this Mort-
gage, to such extent as the Mortgagee may exclusively determine, and each 2mount paid (if any) by the Mortgagee to cure any
such default shall be paid by the Mortgagor 16 the Mortgogee; and the Mortgagee shall also become brogated to whatever
rights the holder of the prior licn might have under such instrument;

12. (a) After the happening of any defaultshercunder, thaaartgagor shall upon demard of the Mortgagee sur-

render possession of the mo d property to the Mosiagee fand-the MGstgagee may enter such ty, and let the same
and collect all the rents ther Hich are due or to become dite;and apply the same, 2fier ¢ f all charges and ex-
penses, on account of the ind sreby secured, ardialisuch entSand all leases ¢ xisi 2 of such default are
hereby assigned to the Mort r.security for thepayotant 8P the indebte dnes 3 and the Mortgagee
may also dispossess, by the vceedings, any tenant defauiting in the nt to the Mortgagee.

(b) In the event that the Mortgagor occupies the mortgaged property or any part thereof, the Mortgagor
agrees to surrender possession of such property to the Mortgagee immediately after any such default hereunder, and if the
Mortgagor remains in possession after such default, such possession shall be as a tenant of the Mortgagee, and the Mortgagor
shall pay in advance, upon demand by the Mortgagee, as a reasonable monthly rental for the premises occupied by the
Mortgagor, an amount at least equivalent to 1/60th of the original principal sum of the Note, plus the actual amount
of the annual ground rent, if any, taxes, assessments, water rates, other govenmental charges and insurance premiums payable
in connection with the mortgaged property during such year, and upon the failure of the Morgagor to pay such monthly
rental, the Mortgagor may also be dispossessed by the usual summary proceedings applicable to tenants. This covenant shall
become effective immediately upon the happening of any such default, as determined in the sole discretion of the Mortgagee,
who shall give notice of such determination to the Mortgagor; and in the case of foreclosure and the appointment of a receiver
of the rents, the within covenant shall inure to the benefit of such receiver. This provision shall not affect Mortgagee's rights
to foreclose this mortgage or to payment of the amounts secured hereby.

13.  The Mortgagee in any action to foreclose this Mortgage shall be entitled to the appointment of a receiver
without notice, as a matter of right and without regard to the value of the mortgaged property, or the solvency or insolvency
of the Mortgagor or other party liable for the payment of the Note and other indebtedness secured by this Mortgage.

14.  The Mortgagor, within ten (10) days upon request in person or within twenty (20) days upon request by
mail, will furnish promptly a written statement in form satisfuctory to the Morltgagee, signed by the Mortgagor and duly
acknowledged, of the amount then owing on the Note and other indebtedness secured by this Mortgage, and whether any
offsets or defenses exist against such indebtedness or any part thereof.

15.  The Mortgagor will give immediale notice by registered or certified mail to the Mortgagee of any fire, dam-
age or other casualty affecting the mortgaged property, or of any conveyance, transfer or change in ownership of such pro-
perty, or any part thereof.

16. Notice and demand or request may be made in writing and may be served in person or by mail.



’——i ey e

17.  In case of a foreclosure sale of the mortgaged property it may be sold in one parcel.
18.. The Mortgagor will not assign the rents, if any, in whole or in part, from the mortgaged propesty, or any
part thereof, without the prior written consent of the Mortgagee.

19.  The Mortgagor warrants that Mortgagor is lawfully seized of the mortgaged property and has good right,
full power and lawful authority to mortgage the same in the manner above provided, and will warrant and defend the same to
the Mortgagee forever against the lawful claims and demands of any and all pasties whatsoever.

20. This Mortgage and all the covenants, agreements, terms and conditions herein contained shall be binding
upon and inure to the benefit of the Mortgagor and the heirs, legal representatives and assigns of the Mortgagor, and, to the
extent permitted by luw, every subsequent owner of the mortgaged property; and shall be binding upon and inure to the
benefit of the Mortgagee and its assigns. If the Mortgagor, as defined herein, consists of two or more parties, this Mortgage
shall constitute a grant and mortgage by all of them jointly and severally, and they shall be obligated jointly and severally
under all the provisions hereof and under the Note. The word “Mortgagee” shall include any person, corporation or other
parly who may from time (o time be the holder of this Mortgage. Wherever used herein the singular number shall include the

plural, the plural number shall include the singular, and the use of any gender shall be applicable to all genders wherever the
sense requires,

21, Mortgagor shall not commit, suffer or permit any impairment or deterioration of the mortgaged property
or any improvement thereon, and shall maintain the mortgaged property and all improvements thereon in good condition
and repair. Mortgagor will not commit or permit any waste, and will keep the mortgaged premises in as good order and
condition as they now are, reasonable wear and tear excepted. In the event that Mortgagor shall not comply with the
obligations heretofore stated in this paragraph, then Mortgagee, in addition to any other available remedy, shall be entitled
immediately to restrain same by injunction or other appropriate proceeding.

22. In addition ¢ a rSitant 10 | as Exhibit “A™, at

Mortgagee’s option, Mortgago: ( ,Ao]r%g!m\m%l ateiagseacx‘ ent provided {or by

Exhibit “A”, or if no installme: Nz@)iilg‘lﬂ;mol(}; Iﬁ ach mon ing with the month

immediately following that in this mOrtgage is Signe ortgagor = -'an amounf equal to m of one-twelfth of

| the annual real estate taxes on the prifdnysidd enetvelithiof the anhual premigrefot progefly d2uiag: insurance, for said

- property as said sum may be intreaséd or dfﬁigsa'_iﬁg_r%g @6W lﬁ'@&riﬁe&éﬂ:frease inreal estate taxes and/or in-
y Mortgagee in a non

surance premium. Said paymentsishall be deposite -interest bearing account and applied by Mortgagee
to payment of real estate taxes and insurance premiums as the same shall fall due.

Mortgagor shall pay to Mortgagee the sum of $25.00 per month which shall
be placed in a non-interest bearing account and shall be-available to Mortgagor to
pay maintenance expenses on the property which have been approved by the Mortgagor.
At the end of the term of the note, the balance of the account shall be returned to
| Mortgagor.




23, Additional Events of Default and Remedies Therefor:

.'Séctton 23.1, Events of NDefault. The occurrence and contin-

uance of any

of the [ollowin

of default" hereunder:

g events shall constitute an '"event

(a) Failure of the .OWNER to pay any installment of interest,
rincipal or. other sums required to be paid under the Note, or
oan Agreenment, hereinafter collectively referred to as MORTCAGL,

" whaether at

matdrit{
acceleration or otherwise,

for Elve (5) business-days, or

or upon any date fixed for payment ov by
and the cont!

nuance of such failure

(b) Any default upon or under any mortgage shall be and
constitute an event of default under this MORTGAGE.

(c) The' incorrectness, when made, in any material respect,

of any

representation or warrvanty made by  the OWNER in the

MORTGAGE, Loan Agreement, or the Agreement With Owner Acting as
General Contractor. .

(d) "Fallure of the OWNER to perform or observe any conv-
enant, .condition' or provision contatned in this MORTGAGE on 1its
part to it Or OLSELVel, eand failure shall
remain u ey eI enbinsa. - written notlce

thereof s

(e)

“NOTORFICTAT: *

JITY; or

ject created by

- SR HReRRaCRER B R e, )

the MORTCAG

:eason cease LO
be in full  forcehahdkeffostytyattdrend! perfectad, subordinate
only to Permitted Encumbrances; or .

(£) The OWNER, shail pdefaulktpin thegpayment of any obliga-
tions:i-fori” borrowed money or for the deferred purchase price of
property ot any rental obligation under y Lease required to be
capltalized in accordance with generally accepted accounting
principles, or shall default in the performance ¢f any obligation,
in connection herewith and L result thereof +shall Dbe. to:
accelerate or permit' the holder thereof (or a trustee on such
'‘holder's behalf) Lo accelerabelthe payment of such obligations or
capitalized Iease obliga[Shoig o

(g) OWNER shall®become #Ansolvent or ble to pay its
debts as rature, orashallitile a vo! tition seeking
reorganiz x to effgctidNplan or c rangement wlth
creditors File an"@Wswer admirt jurisdiction of

" the 'court and the mater! g e oluntary petl-
tiony) ' pursuant to any act relating to bankruptcy or to any act
urporting Lo be amendatory thereoE, or shall be adjudicated
'Banﬁihpti or insolvent, or shall make an assignment for the

benefit' of creditors or to an agent authorized to liquidate any
substantial amount of its assets, or shall apply for or consent
to or suffer the appolntment of any receiver or trustee for it or

a substantial part of.1ts property or assetsj or

(h) A proceeding 'shall be instituted, without the applica-
tion, approval or consent of the OWNER, pursuant to any act
relating to bankruptcy or to any act purporting to be amendatory
thereof, seeking:

(L) adjudication of the OWNER as bankrupt or insol-
vent; :

reorganization of, or an order appointing any
recelver or trustee’ for, the OWNER or‘ any re-

. ceiver or trustee of a substantial part of cthe
property or assets of the OWNER; or

(11)



(L1L) lssuance,of a writ of attachment or any simllax
process agualnst a substantfal part of the prop-
erty ov assels of the OWNER; or

- ‘H(L),Any "Event of DNefault" then, and in any such event, the
WhOTTY ‘may . * In Lt sole discretlon, but shall not be oblligated to,

(£) by notice to the OWNER, declare the Obligations
and ull ‘other abligatlons of the OWNER heveunder
"o beuforthwith due and payable, and the sume
shall thereupon become due ‘and payable wltheout
presentment, demand, protest or Further notlee of
any  kind, all of which ave hereby expressly .
walved;j provided, however, that upon the occur--
rence of an event descrlibed Ln subparagraph ()
ov (h) of this sectifon and the abllgatlons of the
OWMER hereunder shall automatlcally become due
and payable wlthout presentment, demand, protest
or notleces ol any kind, all of which are hevchy
expressly walved;

(11) take —such other acktlan under tha MORTGAGE  as

"Documentis °

N GEFYETAL o oo 7 o
S CULY ' I : of VIR N
Upen C1 B ntdnl B REPEopedS B
(A) thed CITYhpekabrallyuoty BMeddsdegbnlis o attorneys, may
to the ext:dnt permltted by law enter into and upon all or auy
purlk of 1he Profect and each and every pavrt Chereof, and may
exclude the OWNLEK, dCs apents and. servants wholly therefrom; awnd
having and holdling the aune, wmoy use, operate, wmanage awl conlrol
Jhe Pvo el fov uny lawlul purpose, a W every such eantry,
tthe CITY,-at| the 'expense of the OWNER leltherwby purchase, repalirs
or' construcklon, may Lrom ELlme €o time malntaln and vestove The

Pro ject, whereol it dshall become isessed as alovesald, and wmay
Insure "and relnsure the same as may seem to 1L to be judlclaus;
andd Likewlsa, fwom Elme . Lo eval the expense of Lhe OWNER, the
CITY may malce all necgssar “proper vepalrs, renewals, and
veplacemer and altgr 1o il tlons, bell lents and Lin-
provement:s weto and thereon=as@to 1t may s« judlclous; mul
the OCI'TY bo entltlad tocecollect und e all eavnlngs,
revenues, ssues, pro. @pd incor same und every
pavet' the: ter v the s E operatlons,
malintenanc 1 1 1 -atlons, addl-

thonsg, betterments and improvements and all payments whilch may he
mude For Gtaxes, assessments, lnsuvance wwl prloe o other proper
charges upon ‘The Project or uny part theveol, as well as all
advances by the CITY and compensatlon for the sevrvices of Lhe
CILY:| and™ For all counsel and apgents and clevks ggq' othar
employeeg'by Lts- properly engaged nnq employed, the Lll} ihqll
apply. the moneys arisinglas afovesald [lrst tu the payment oL.th
Oﬂligﬂtlons and then Lo the remedylng of any olher evenl: of
defaull then exlsting; .

(RB) the .CITY with or without entry, personally or by
attorney, may Ln 1ts dlscretion, procecd Lo protect nnq.enhntuu
Lty vlghts by sult ovr sulLs.in eqully or at law, wheLher.lnr
dumages ov For  the specllle peviormunce ol any  covenantl ar
agreement contalned in the MORTGAGE ov In ald of the execullon of
any power herein granted, or for-any foreclosure hereunder, or
for Lhe enforcement of any other approprlate legal ov equltable
vemedy, as the CITY shall deem most effectual Cto protect and
enforce any of {ts rights or duties lieveunder; provided, however
thatijall costs incurved by the CITY under thls Arvtlicle shall be
pntd'po the CITY by the OWNER on demand; and



C) ithe CITY Ln its discretion may, with' or without entry,
personally or by attorney, sell, to the extent permitted by lav,:
Lo the highest bldder all or any part of The Project and all
right, title, 1intevest, claim and demand therein, and the right
of redemption thereof, in one lot as an entirety, or Ln separate
lots, as the CITY may elect, and in one sale or in any number of
separate sales held at one time or any number of times, which
such ‘sale ov lease shall be made at public auction at such place
in the county in which The Project to be 'sold is -situated and at
such “time amd upon such terms as may be fixed by the CITY and
briefly specified in the notice of such sale or sales. Any sale
by the CITY may nevertheless, at its option, -be made at such
othery place or rlaces, and in such other manner, as may now or
hereafter be suthorized by law. '

. Section 23.2. Receilpt Sufficient Nischarpge for Purchaser.
'The Yecelpt of the CITY or of the court offlcer conducting any
such .sale for the.purchase money pald at any such sale shall be a
sufficlient discharge therefor to any purchaser of the property,
or any part theveof, sold as aforesald; and no such purchaser or
his representatives, pgrantees or assigns, after paying such
purchase money and receiving such receipt, shall be bound to see
to the applicatlon of such Eurchase money upon or for the purpose
of this MORTCAGE, or shall be answerable in any manner whalsoever
for any | ‘ plication ot ' licati of any such

rch ,’/ thereo o\\\ uch purchaser
>Lel gogrs\g E ’ Anﬁéuhié‘eﬁhiﬁg e y ofpany such

sale. NOT OFFICIAL!
Ve BGcH 74 together with any

Seets s p':'.ygg; any _suciHt sate,
ARE uutazkfmmdcm!rv under this MORTGAGE

mone roceeds or
othe¥.JLms jalch dR&al _

as part of 'he Project or the proceeds thereof, wheCher under Lhe
provisions of this Article or otliexwise, shall Dbe-paid to the
CITY who ahall apply sych funds aspfollows: ' '

0 The purchase

(RST: the payment of the co ntl expenses of such
sale, 1includiy regsonab! compensation to the CITY, Its
agents, alttorneys. and counsel, and the expenses of any
judicial proceedings wherein che sane may be made, and. of

all expenses, liabilities and advances made or Lncurred by
the CITY as permitted by ks MORTCAGE, and Co the payment

of al xes, assesspeptslorcsiens prior to the llen of this
MORTCAGR, except any/ taxes ®essessments, liens, or other
charg subqect. to Whtchi'Ehedproperty shal .ve been sold.

) the payiient - of th mount of the

oblig

TIIIRD: To the payment of any other sums required to be
aid Dby the OWNER pursuant Lo any provisions of. the

P
MORTGAGE.

FOURTH: To the payment of the surplus, if any, to the
OWNER or its successors or assigns, upon the wriltten vequest
of the OWNER or to whomsoever may be lawfully entitled to
receive the same upon lts written request, or as any court
of competent jurlsdicticn may direct.

Sectinn 23.4. Appolntment of Recelver. The OWNER further
covenants. that upon .the happening ol any Event of Default and
thereafter durlng the continuance of such Event of Default unless
the .same shall have been waived. as hereinbelore provided, the
CITY shall be entitled as a matter of right if it shall so elect
at any tlme to the dppointment of a receiver or recelvers of The
Project and of all the -earnings, revenues, rents, lssues, profits

and” income thereof, with such powers as the court making such
'nppointment shall confer, which may comprise any or all of the
powers which the CITY 1s authorized to exercise. The OWMNER, L
vequested so to do by the CITY, will consent Lo the appolntment
of any such recelver as aforesaid.




Section 23.5. Remedies Cummulative. No vemedy herein con-
ferred upon or reserved to Che CITY 1s lntended to be excluslve
of any other remedy or remedles, and each and every such remedy
shall be cumulative, and shall be in addition to every other
remedy given hereunder, or now or hereafter exlsting at law or in
equity or by statute. '

Section 23.6. Delay or Omission Not a Waiver. No delay or
omisslon of the .CITY Co exerclse any rlghtC or power accruing upon
any event of default shall impalr any such ripght or power, ov
shall be construed to be a waiver of any such event of default orv
any acquiescence therein; and every power and remedy given by
this MORTGAGE to the CITY may be exercised from time to time and
as often as may be deemed expedient to the CITY. '

Section 23.7, Waiver of Extension Qﬁ?rnisement or Stay
Laws. To the extent permltted by law, the OWNER w not durlng
the continuance of any Event of Default hereunder insist upon, or
plead, or in any ‘manner whalever claim or take any benefit or

advantage of, any stay or extension law wherever enacted, now or
at any time hereafter in foxce, which may affect the covenants

and terms £ savformance of this MORTCGACE; nor claim, take ov
insist: upo Flieoradvantage of ax or thereafter
.in force - PovEIeeAtIas o ament o}f 'l'h?
Project 'ox A é of,_prior to any =< sales thereotl
which may d N EF?ZMEI@I%‘A £ he contained, orv

er of a o of competent

pursuant t x,Eﬁﬁcﬁse, judgment or or ;

jurisdiction; nof'a pruimeiEiEhthaerepestyesf claim or exercise
any right ‘under atlye ErddaiCrobare Tofespder) hereatter enacted by
the United States of America or by any state or territory, or
otherwise, towredeem the property so sold or any part thereof;
and, the OWNER hewebys expressly wadives all _benefits or advantage
of ‘any such| law'or laws and coyenants mof to hinder, delay or

impede- the execuLlon of any power hereln granted or delegated Lo
the! 'CITY, but tolsuffer and permit che exgcutlon of every power
a8 (thoughino suchiday or' 14ws had been made or enacted.

Section 2308, Remedies Subject towProvisions of Law. ‘ALl

rights, reqedlies and power provided by this Article may be exer-
clsed onl; s the exten& cthat<#he exercise theteof does  not
violate any applicable priylsion b@claw in the premises, and all
the provis " thls Agkicle aredintended ! ubject to all
applicable g 'y.provgggonsrq law which e controlling
in the pre d to be %é%tﬁxgsg% the ext sear% so that
they will, x_Lhis MOR: invalid rceable under

the provis! y\apj .

. Section 23.9. Remedies Under Uniform Commercial Code. In

. addition to' any, other remedles provided Eor hereby or by law the
CITY+shall have the rights of a secured party and the OWNER shall
have' the )rights of a debtor under the Uniform Commercial Code of

Tndiana, codified at Indlana Code 26-1 (or any successor code or
statute) wLth respect to the personal properly included in The

Project upon the occurrence and continuance of an Event of

Default. hereunder, as defined in Section 5.1 hereof.

b21f



24. This mortgage shall be subordinated to a mortgage granted by
Mortgagors to Citizens Federal Savings and Loan Association dated
February 14, 199] for the amount
of $ 17,000,00 .

IN WITNESS WHEREOF, this Mortgage has been duly signed and
sealed by the Mortgagor on or as of the day and year first above

written.

Documentis_
NOT OFFICIA

This Document is

STATE OF INDIANA )
COUNTY OF LAKE )

Before me, ayNotary Publie, personally appeared

L7y
tand

‘Xndwledged the execution’of

Geneva D. Bethune 3

the foregoing Mortgage.

s
.’;’L‘ [ H \ / .
it :

EDWINA L. HOMCHO

My Commission Expires:

J-/5- 73

county of Residence:

This instrument prepared by: Cheryl T. Maimona, Attorney at Law
53 Muenich Court
Hammond, IN 46320




PROMISSORY NOTE FOR INSTALLMENT 103N

(CITY-WIDE REHABILITATION PROGRRM,
AMD EAST HAMMOND NEIGHBORHEOOD STRATEGY AREA
REHABILITATION PROGRAM)

. Hammond
Project No.Geneva D. Bethune  Place: 1136 Morris Indiana
‘Loan No. . Déte: February 14, 1991

$8,100.00

Description of Property:

XNRXOXR X DR K TR % X XX R X 338K X Bl x ok x

Lots 34 and 35, Block 10, Maywood Addition to Hammond, as shown in
Plat Book 11, page 32, in Lake County, Indiana.

[Hereinafter: "the Real Estate"]

FOR VALUE RECEIVED, the undersigned jointly ahd
severally promise(s) to pay to the order of the City of

Hammo'nd, Indiana lhnvn'{nzFl—or called “pha Mupd -3 pality") ’
acting by an C Sdhinunv v TG YO T ;ion'
or its succe ro dAOCEBRCHRIEAS

e — e ———.

\

DOLLARS ($ 8 y h 2t T

Thr ) _Ndﬁ: (iﬁi’i&L;& a upon
the unpaid prinCijas Jg g of this
Note until pay _Eﬁﬁjts q%iﬁ%ﬁ@agﬁgﬁ% Twenty
years in _ 240 yits Eaanedes or $44,92
each, the first of said installments to be due and pzyable
on the _1st _ day of Auc | g9l d each
succeeding installment to be /due and payable on'the First
.day of each succeeding month thercafter Al “pavment s,
including late payments, shall be paid in carge offCitizens
Federal, 5311 Hohman ‘Avenue, Hammond, IN 46320, or at such
other place a3 shall bg designated by the Municipalit

3

In the event that anyuipstallment is not pzid to
! NO¥ch the next suvcceeding

installment payment under th €xis due, the undersigned
shall pay tc = Municipality late |charge of iy« 3)
percent of qunt of thaRdeiunguent installme st to:
exceed NINE 5. ($9.00. 5 A

Uy U i ing
events, the holder hereof, at its option, without notice or
demand of any kind, may accelerate the obligations herein
stated, which obligations shall then be immediately due and
payable in full:

(1) Failure to pay on installment when
due, which failure continues until the date
upon which the next succeeding installment
is payable,

(2) Sale, conditional sale, assignment, or
other transfer for a valuable consideration of
the fee simple interest of the undersigned,
either jointly or severally, or the survivor

of them, in the real estate, whether by
conveyance or other transfer of title; by
assignment or other transfer of any

beneficial interest in any trust having any
interest in the property; by contract for
installment or conditional sale of real estate;
or by any other means [any transfer or conveyance
whereby the undersigned, or any of them,




retain(s) a reversionary interest in the real
estate arising from any of the following:
conveyance or transfer of a life estate;
conveyance or transfer of a fee simple
determinable with possibility of reverter; or
conveyance or transfer of a fee simple
subject to condition subsequent--shall be deemed a
transfer of the fee simple interest in the real
estate]); . .
(3) Death of the last survi 'ing undersigned
obligor. |
(4) Default or maturity, whether by acceleration
or otherwise, in regard to any other obligation
or indebtedness of the undersigned to the
Municipality which is secured by the Réal Estate.
(5) Default in performance of any covenant,
warranty, undertaking or provision of the
mortgage granted to the Municipality in
"reference to the Property described above which
secures this obligation.
( A : 7 \ 3
fo) ’ S\ or
the bence it A MIRRNOIEIIC ). o3 9rment: fo
m § 1 nkx
Tons £y o AAiR ) EhE Gradneiadd: 2o o
them ’bhividexiiment is the property of
the Lake County Recorder!
( None 8% é%%’ungérsg%ned obligors continuously
and physically occupies the Real Fstate as his
andfOF her PEincipal B¥ace ofWFesidencey
The unde signed may prepay at any timesall or any
part of the principal amounti of this Kote without the pay-
ment of penalties or premiums. A1l payments on this Note
shall be applied st to the interesty and then to the.prin-~

cipal due on the Note. If the
Note is reducad to judgment ,s
est at the ratetallowed by Sta4

obligation evidenced by this

hedyJpdgment shall bear inter-
1*%y it is institured by

the Municipalit 2 tizte, the unde Jned,
agree(s) to ; fEection, inc 1g rea-
sonable att  fe CHEEIIASESY and co st resti-
gating titl le JOSREBNY mortg:

secures thi

This Note is secured by a Second mort-
gage on the Real Estate, of even date herewith, duly filed
for record in the Office of the Recorder of Lake County,
Indiana.

The undersigned waive(s) presentment for payment,
protest, notice of protest, and non-payment of this Note,
and any enforcement or collection of the obligation ev-
idenced by this Note shall be without relief to the under-
signed from Valuation and Appraisement Laws. The
undersigned further waive(s), to the extent authorized by~
law, any and all homestead and other rights of exemption
which would otherwise apply to the.debt evidenced by this
Note.

The undersigned agree that no failure on the part
of the holder of this obligation in exercising said option
to declare the whole of said indebtedness due or to proceed
to collect the same shall operate as a waiver of the right
to do -2 or preclude the exercise of such option at any time

Page 2




during the continuance of such default or the occurrence of
a succeeding default.

This Note, and the obligations herein stated,
shall be binding upon the obligor(s), jointly ang severally
and upon their respective heirs, personal representatives, '
successors in interest, and assigns,

IN WITNESS WHEREOF this Mdte has been duly execut-
ed by the undersigned on the day and year first above
stated.,,

OBLIGORS

&yﬂmﬂa %; /flﬂz’;‘/ ,

GENEVA D. BETHUNE

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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