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PLEASE RETURN TO:
PEOPLES BANK, FSB
51008601 CONSUMER LOAN DEPT.

120712 MORTGAGE 9204 COLUMBIA AVENUE

ﬂmms'ran, IN 46321

--------------------

............................ i (herein “*Borrower™), and the Mortgagee, . ..o oo ve sy,
........................ Peoples Bank, A Federal Savings Bank , " ..., corporation organized and
existing under thelawsof ........ The United States .
whose addressis......... | 9204 Columbia Ave, Munster, Indiana 46321 '
........................ L i e e e therein tLender™).
WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $ . 40,000,00. . .................. '
which indebtedness is evider~ed by Borrower's note dated . August, .28,,1990,. .. ... and extensions and renewals

thereot (herein *Note" X XNXOKDERKENXOIX XRHXOOX XHXKINKONK MR HRRKIROC XN KD XK X0 XUHMAENK KR XX

REHNDIHKX MWK R KON NN KXRKHHKEH R HRXEX XXX XX XXX XXX XXX XKXX KX

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
X P tal] other SUME W Tnlerest thereon, advanced in accordance herewith to protect the security of this Mortgage; and
- the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant

and convey to Lender the following described property located in the Countyof ... Lake..........c.vvvvinvnnn
State of Indiana:

Lot 257, Briarwood, Unit No. 11, in the City of Crown Point, Indiana,

as sho‘m 4w Dlae nnnb’ JAo] noeoos 17 drn T alba Pant Tnd4 ana.
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wh‘i‘.c’h.".hqsthej'a.gdbré“s.go.'f:.Q'748.'T.r'eﬁjnvgq'p.‘.‘.Q'..Ql.'.....".'l...‘. "lCOOlQO.QOr'Oo-Own”;PIo.%?.t'..."l.
) (Street)* ) [City)

Indiana... 46307, ,................ (herein *Property Address"');
[lip Code)-

TOGETHER with all-the improvements now or hercafter erected on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the *‘Property."

. Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower

covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

<. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in
full, a sum (herein “Funds") equal to oneawelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on
the Property, if any, plus one-twelith of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium instaliments for mortgage insurance, if any, all as reasonably estimated inftially and from time to time by
Lender on the basls of assessments and bills and reasonable estimates thereof, Borrower shall not be obllgaud to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder Is an Inwtitutional lender,

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
Insured or guaranteed by a Federal or state agency (including Lender if Lender Is such an institution). Lender shall apply
the Funds to pay sald taxes, assessments, Insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing sald aceount or verifying and compiling sald assessments and bills, unless Lender
pavs Barrower inteeest on the Funds and appheable flaw permnts Dender o make such a change. Bortower and Lender
may agree in writing ot the time of execution of this Mortgage that iterest on the Funds shall be pand to Borrower, and
unless such agreement is made ot apphoable las requires such interest o be paid, Lender shall not be tequired 1o pay
Hortower any interest or eatnings on the Funds. Fender shall give to Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funds and the purpose tor which cach debit 1o the Funds was made. The
Funds are pledged as additional security for the sums seeured by this Mortgage,

I the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assesstuents, insurance premiums and ground rents, shall exceed the amount required to pay said
tanes, assessments, insurance premiums and ground rents as they fall due, such eacess shall be, at Borrower's option,
cither promptly repaid to Borrmur or crcdncd tu Burrm\cr on mnmhlg msmllmcnls of Funds. It the amount of the

Funds held by Lander shall not be suffictenitopay-taves nssessments smitms and ground rents as they fall
due, Borrower shall pi LIIUCUSSRITY 1O TARC U |.|\. g Ore payments as Lender
may require. Documen

Upon payment in er sl ' to Borrower any Funds
held by Lender. If un Nﬁ‘?]&ﬁ‘#i@f ‘i‘;,«!; ise acquired by Lender,
Lender shall apply, nc immediately prior to thc sale of the Property or its gy n by Lender, any Funds
held by Lender at the time ’&;m ﬂﬁ I Enid AP HY TR ng

3. Application of Payments. Ugilsss ‘Lﬂk‘é’l(]()“tﬂ’ﬁty‘ @@Mé}paymuns sived by Lender under the

Note and paragraphs | dnd 2 hereof shall be applied by Lénder first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof then to interest pavable on the Note, and thenta the principal of the Note,

4. Prlor Mortgages and Decds of Trust; Churgest Llens, Borrower shall_pertorm all af Borrower's abligations
under any mogtgage, degd Of (rlist or other security agrecment witl o lien which has priority over this Mortgage,
including Borrowers venan{s (o make payments whe due. Borrower shall"pay or cause to be paid all. taxes,

assessments and other charges, fines and Impositions attributable to the Propertywhich may attain a priority over this

‘Mortgage, and leasehold payments or ground rents, if any.

S. Hazard Insurance, Borrower shall keep the improverients now existing or hereaficr erected’ on the Property
insured against loss by fire, hazardsincluded within the term “exténded coverage”, and such other hazards as Lender
may require and in such amounts and for such perlods as lr/grmr may require.

The insurance carri *rovldlng the insurance sitoli b haesniby Borrower subject to = pproval by Lender; provided,
that such approval shall hot be unreasonably withizid. All Insutarice policies and rencwals thereof shall be in a form

acceptable to Lender hall Include a standaid mortgage lclaus- in favor of and i n acceptable to Lender.
Lender shall have the | sld the policles ard renewa!s thergofsubject to the ter ' mortgage, deed of trust
orother security agree Hen which has prlority over this Mortgagc.

~ In the event of los all give prompt no&ic' *s ‘uhe insurance carpi Lender may make proof
of loss if not made pro &

If. the Property is AUAHUGIHCG Uy LOITOWEE, O 1 SOITOWET 18415 L0 TCSPOIG (0 sRliGeT witiin 30 days from the date
notice is mailed by Lender fo Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option elther to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and ‘Maintenance of Property; Leaseholds; Condominlums; Planned Unit Developments. Bor-
rower shall keep the Propérty in good. repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold, If this Mortgage is on,a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations-under the

oves i mg;gmmon or.covenants: creatlng or governing the condominium-or planned unit development, the by-laws and

regulations of the condominitiny or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums. including
reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requircment for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder,

8. Inspection. Lender may make or cause to be made reasonable entrics upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any-such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-
ment with a lien which has priority over this Mortgage.




10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modifica.
tion of amortization of the sums secured by this Mortgage granted by Lender to any suceessor in interest of Borrower
shall not operate to relcase, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor of refuse to etend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability Co-slgnens. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to. the respective successors and awigny of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. Al covenants and agreements of Botrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (1) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) 1y
not personally liable on the Note or under this Mortgage, and (¢} agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12, Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addsessed-o-Bossowes-at the- Property Address or ut such vther address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated hercin or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

13, Governing Law; Severabllity. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used
herein, *‘costs", “‘exg t bited by applicable law

or limited herein. .«

14, Borrower’s ( er Alpfglﬁl“mmet Aff} of thel 1is Mortgage at the time
of execution or after r: h

15. Rehablilitatic A .onIngfEJAQIM(! obligati ier any home rehabilita-

tion, improvement, repair, ¢ m&am%ﬁgmm@ww sc. Lender, at Lender's option,
acceptable
h

may require Borrower (o execute and deliver to L‘-Qder. in a fi Lendes, an assignment of any rights,
claims or defenses which Borrower fin M br) materials or scrvices in connection with
improvements made to the Property.

16. Transfer of the Propert 2 Ben: stinB ver, If all art of the Property or any interest
in it is sold or transferred (or if @ beaeficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sumb.'_secu'req'by this Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as:of she date.of this Mortzage.

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days.(: lie date the notice is deli: of mailed within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage witbetibifarther, notice or demand on Borrower,

NoN-UNIForRM COVENANTS, Borrower and bendersfiirtitey# Sovenant and agree as follows:

17. Acceleration medies. Except as proyided inn paragrapsh 16 hereof, upon Bofrower's breach of any cove-
nant or agreement of «er In this Mortgageiiincluding the covenants to pay whe: ny sums secured by this
Mortgage, Lender pr ferntion shall give notice to Borrower as provided { ph 12 hereof specifying:
(1) the breach; (2) the «d to cure suclrhreachi{3) a date, not less th ym the date the notice Is
malled to Borrower, b *ach must be curéd;yangd’(4) that fallure ich on or before the date
specified In the notic e d foreclosure by judiclal

proceeding, and sale of the Property. The notice shall further Inform Borrower of the right to reinstate after acceleration
and the right to assert In the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to
acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lender's
option, may declare all of the sums secured by this Mortgage to be immediately due and payable without further
demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding
all expenses of foreclosure, Including, but not limited to, reasonable attorneys’ fees, and costs of documentary evidence,
abstracts and (itle reports.

18. Borrower's Right to Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration gccurred; (b) Borrower. cures all..

- * breaches of any other éovenan(s or agreemerits of Borrower containedin this Mortgage; (c) Borrower pays:all reasonable
expenses Incurred by Lender. in.¢niforcing the covenants and agreements of Borrower contained in this-Mortgage, and in
enforcing: Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys'
fees; and (d)-Borrower takes.such action as Lénder may réasonably require to assure that the lien: of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured hy. this Mortgage shall continue
unimpaired. Upon such paymeént and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no accelération had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable. :

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled, to the
extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of gnd'manage
the Property and to collect the rents of the Property including those past due. All rents collected by the receiver s.hall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not limited to,
receiver's fees, premiums on receiver’s bonds and régsonable attorneys' fees, and then to the sums secured by this Mort-

gage. The receiver shall be liable to account only for those rents actually received.




20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower.

21. Walver of Valuation and Appraisement. Borrower hereby waives all right of valuation and appraisement.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR -
MORTGAGES OR DEEDS OF TRUST

Borrower.and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has

priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action.

IN WEINESS WHEREOFE, Bortowes has eaceuted this Morigage.

7 - Z/
)(. . 47/'{”“/\' S AAS1TNITA SR (Seal)
'l‘

homas S. Rennedy Bortower

3\
7 /
X. / A&~ \f (/%”‘”‘*‘Cl’ .............. {Scal)
ayen L. Kengedy - Bottower
STATE OF INDIANA, .

On this . . .28th ,decument 18

f ‘ ¢ me, the undersigned, a
Notary Publicin and { W e ’ilm . Renged) ren . L, Kennedy. ..
... husband and ‘ NOT BFE Ckaow l!c e XeCH he foregoing instrument,

Lhis Document is the property of

WITNESS my hand a1 al'se

the Lake County Recorder!
My Commission expi Fehruarv. 1,. 1992
. L SR LAY
i '-.‘:’ .;:':“r,“c‘ T L Joistin Duhon; Notery Public
o f"f).\ Resident of ... Lake. . woesitoiou. o0, ... County, Indiana..
This instrument v prepared by:. . JoAnn . Duhon,. .Bxanch. Manager . Tradnee . . ..ove'vevvnrenonone,

H
L. , . . DRI e o R S,
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