91008547 EUGE"E! AND ggtTI-INE DINWIDDIE

This trust agreement is made at Hammond, Indiana, between
Eugene V. Dinwiddie and Pauline H. Dinwiddie, husband and wife,
as Grantors, and Judith J. (Dinwiddie) Spizzirri and Jerry D.
Dinwiddie,. as Trustees.

The Grantors transfer to the Trust that real property
commonly known as 7404 Jefferson Avenue, Hammond, i.ake County,
Indiana, and legally described as:

Lot "E,"” a&as marked and laid down on the
recorded plat of the Resubdivision of Lots 3,
4 and S of Block 2 and Lots {, 2, 3, 4 and &
of Block 3 of Timm's Prairie View Addition to
Hammond, in Lake County, Indiana, as the same
appears of record in Plat Book 1B, Page 9. in
the Recorder’s Office of Lake County,
Indiana, together with all of the improve-
ments thereon.
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ART E E I
This Document is the property of
The ¢ mtc""%heDLaﬂt\?@B(MitfRé‘éoi'Qﬁﬁﬂ may by signed instru-

ment delivered to the Trustee or either of them, during the
Grantors’' lives. or the life of the survivor of thenm, revoke this
agreement in. L part and_amepd it from time to time in.

”"“hny-respt (3 tcept thdf iNeTdi - Tes o F €he Tra wes shall
materially chanoed by any amendment witFout heir 'written
approval

ARTICLE 11

1. During the livesgqfdl¥ibe Grantors, or the 1life of the
survivor nof them, the Trustees sbaXxl! pay all of e net income of
the trus n the Grantors./ orthe servivor of th or as they/
he/she o rise direct(S) ippwriting, and the .ees shall pay
any part > principald ef[theltrust as tf ntors, or the
survivor ~ directisy«rdn writing wr, during any
period i e GCrantorsimorE-the survi 'm, are/is in
the opin { their/her/his
own affairs, the Trustees may in their discretion pay to or use
for the benefit of the Grantors, or the survivor of them, so much
of the income and principal of the trust as the Trustees deter-
mine to be required for their/his/her support, comfort and
welfare, in their accustomed manner of 1living, or for any other
purposes the Trustees believe to be for their best interests.
Any excess income shall be added to principal at the discretion
of the Trustees.

2. So long as the Grantors, or the survivor of them,
are/is able to act, Grantors shall have sole responsibility with
respect to the retention and management of any real estate held
by the Trustees for the Grantors’ personal use, including its
maintenance, occupancy and insurance and the payment of taxes on
it, and the Trustees shall deal with the real estate only to the

extent that the Grantors, or the survivor of them, direct(s) in
writing. The Trustees shall not be accountable for any lass
sustained by reason of any action taken or omitted pursuant to
the provisions of this paragraph, and no person dealing with the
Trustees need inquire whether or not the provisions of this

paragraph have been complied with. ,: , !a E; E}
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ARTICLE IIL

Upon the death of the survivor of the Grantors, the Trustees
shall hold and dispose of the trust property as follows:

1. Any and all real property remgining'in the trust shall
be sold on terms and conditions determined by the Trusteesj

2. In the event that real property in the trust was sold
prior to the death of the stirvivar, of the Grantors. and the
;proceads of said! sale wera added to principal in the trust and at
least a portion of said principal remains in the trustg;

3. Then the proceeds of sawd sale and any  principal and
interest or ot her 1ncome remairnang in the trust shall be distra-
buted to the beneficraries of this trust, Judith J. (Dinwiddie)

Spizairry and Jerry D. Dinwiddie, 1n equal shares;

q. I1f either of the two named beneficiaries predeceases
the survavor of the Grantors, then the full corpus of the trust
shall be distributed to the survivor of the two named benefi-
ciaries;

S. If both named benef1c1arles predecease the survivor of
the Grantc I 1 f—t 111 be distri-

buted to hon, th 1
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This DocumeffiEfloperty of
1. e Trudbsebalia{ euedgReamuhearYirectl . any income or

principal which they are authorized in this instrument to use for

the benef: of r pe r may pay it =~ to them/her/him or
for their/her/his use to any 2rsen  with wham they/he/she is
residing, without responsibility| for its expenditire.

2. o interest under thi instrument shall : transferable
or assignable by any /beneficiar no be subject uring his/her
life to the ciec ;0 of his/Zher :ditors. This wragraph shall

not restrict the exercise of any power of appointment.

3. This instrumentsanditheddaspositions vnder it shall be
construed i regulated . F-dnd - thein- validity ‘fect shall be
determine » the law ofiithe=Stateinf Indiana.

QEILLLE v
1. (a) No Trustee shall be required to give any bond as

Trustee; to qualify before, be appointed by or, in the absence of
breach of trust, account to any court; or to obtain the order or
approval of any court in the exercise of any power or discretion.

(b) No person paying money or delivering property to
any Trustee need see to its application.

(c) The Trustees may rely upon any notice, certifi-
cate, affidavit, letter, telegram or other paper or document
believed by them to be genuine, or upon any evidence deemed by
them to be sufficient, in making any payment or distribution.
The Trustees shall incur no, liability for any payment or distri-
bution made in good faith and without actual notice or knawledge
of a changed condition or status affecting any person’s interest
in the trust.

(d) Whenever necessary in this agreement and where the
context admits, the singular term and the related pronoun shall
include the plural and the masculine, the feminine.
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‘ 2. ‘The Trustees shall have thé* folloWwing powers, and any

‘ others that may be granted by law, with respect to this trust, to
be exercised as the Trustees in their discretion determine to be

in the best interests of the beneficiaries: '

(a) To retain any property or undivided' interests in
property -received from any source, including residential
property, regardliess-of any lack of diversification, risk,
or nonproductivitys =

(b), To invest and reipvest.the trust estate in-bonds,
notes, . stock ©Of corporations regardleas of clasa; raeal
estate or any interest in real estate. and interests in
trusts, including common  trust funds, or 1n any other
property or undaivided wnterests  an property, wherever
located., without being limited by any statute or rule ot law
concerning investments by trustees:

(c) To sell any trust property, for cash or on cr adit,
at public or private sales; to exchange any trust property
faor other property; to grant options to purchase or acquire
any trust property; and to determine the prices and terms of
sales, exchanges, and optionss

(d) To operate, maintain, repair, rehabilitate, alter,
improve or remove any imarovements on real estate; to make
leass eases 1, even though

the t{ Bﬁglimé&lt_is R the trust; to
subd: = ate:; to grant easement » consents and
make contric DN(ORIAEDE RO (A Bkiotc o its uses to

rele: o . dedicate any interest in real ox :H
This Docunent s the property of '

) Totherbake hment{oR cany-dwrpose, -od to mortgage ‘
or pledge any trust property; i

f) To epploy attorneys, auditor: depositaries: and
agents, with for without discretionary: gowers to’ exercise in
pers or | proxy all voting ai Qthe ights with respect
to stocks or other securities; and to kKeep iy property in
beart form or in the name of a trustee or nominee, with
or withowt disclasure af any fiddciary relationships

ordance with the law of Indiana |

q) To determing;ﬁ%ﬁﬁ%f
37

in effect at the RE@&’” the determipation, or in an

equitable ‘manner i/ those csses not then clc -1y covered by |

that the allocation | —ori@pportionment F all receipts

and ¢ senents betweeninceme and prin ; |
/'/_ s, )

raka  any ‘aq

real 3 f ~ty, and with
respect to foreclosures, reorganizations or other changes
affecting the trust property; to collect, pay, contest,
compromise or abandon demands of or against the trust estate
wherever situated; and to execute contracts, notes, convey-
ances and other instruments, including instruments contain-
ing covenants and warranties binding upon and creating a
charge against the trust estate, and containing provisions
excluding personal liability;

—f:'u‘ W q ,
BYON  with o conserving or |

(i) To receive additional property from any source and
add it to the trust estate;

(i) To enter into any transaction authorized by this
Aarticle with trustees, executors or administrators of other
trusts or estates in which any beneficiary has any interest,
even though any such trustee or representative is also
trustee under this instrument; and in any such transaction
to purchase property, or make loans on notes secured by
property, even though similar or identical property consti-

tutes all or a large proportion of the balance o¥ the trust
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same freedom as if it had been an original part of the trust
estate;

(k) To make any distribution or division of the trust
property in cash or in kind. or both, and to continue to

~ exercise any powers and discretion for a reasonable period
after the termination of the trust, but only for so long as

no‘rule of law relating to perpetuities would be violated}
e '~_('\..‘

(l) To eatcblish out-of 1ncome and credit to principal,f::mp;‘

reasonable reservas far the' depreciation of tangible
property.

ARTICLE VI

l. (a) Any Trustee may resign hy giving written notice,
specifying the effectave date of the resignation, to the benefi-
ciaries to whom the Trustee 1s to or may distribute the income at
the time of giving notice.

(b) If any Trustee at any time resigns or is unable or
refuses to act, then the other Trustee shall act as sole,
successor Trustee.

2. r nall bey 11y liable for any
act or o vl r o T Any successor
Trustee sh nﬁcﬁﬁmiﬁn f ) the accounts
rendered dg r 1 1;~ Q a predecessor
Trustee wi k m Qmm% H ibility. Any
successor TrustBRjs Shablhave lﬂﬁe?tﬁ)h oﬁbﬂz’of » and discre=

tion of the” Trus cceeded, wessity of any
conveyance of trarﬁ‘fel‘zﬂ( %?oun ecor er'

3. e Tr se 8. such elec under the tax laws
applicable to: the estate of €he Grantors andto the | trust estate -
as the Trustec determines ‘should be nade ‘No- compensating.
adjustments between principal and income, with respect to any
trust, shall be made even though the elections made under the tax
laws by the execttor jor the Trustee may \ffect (beneficially or
adversely) the naterests of the weneficiaries. Th action of the

Trustee shall be binding upon &}l beneficiaries.

4. tenever the Jrrstee (¢except a successor Trustee
appointed suant to this/ paragraph) considers . advantageous
to the ber taries of any tEustyiFthe Trustes r transfer the
situs of 1 and Inh so\daing may app 1S a successor
Trustee, : R or corporarionyauthor izt - the laws of
the Unite -~ nf ARy State tc w trusts by a
written instrument delivered to the sdccessor . Any successor

Trustee so appointed may be removed at any time by the former
Trustee that made the appointment, and the former Trustee may
again become Trustee or may appoint another successor Trustee. A
successor Trustee appointed under this paragraph may resign by a
written instrument delivered to the former Trustee.

This instrument is signed by the Grantors Eugene V.
inwiddie and Pauline H. Dinwiddie, this E? day of

& A[IM/M] .. ] 1991 .
A L
ENE V. WIDDIE, GR NTDR

PAUL INE H. DINWIDDIE, GRANTOR

estate, and to retain any such property or note with the'“;
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This instrument is signed by named Trustee, Judith J.
(Dinwiddie) Spizzirri, this _Z91d day of m“‘#__, 1991.

(Qw&?/o @dmau&&.uz 2 Ol y L
“JUDITH . (DINWIDDIE) SPIZZIRRI,
TRUSTEE

This instrumen is gigned by named Truétee, Jerry D.
Dinwiddie, this _é_'?_ day of Eﬂ » 1991. , .

//j7'k/ AAAQ/C??‘<1ﬂ90¢

\TERRW . DINWIDDIE., TRUSTEE
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STATE OF INDIANA )
) S5:
COUNTY OF LAKE )

Before me ﬁpundersigned, a Notary Public tor said county
and state, this _ 3" day of JAMVARY , 1991, personally
appeared EUGENE V. V. DINWIDDIE and PAULINE H. DINWIDDIE and acknow-—
ledged the execution of this 1nstrument to be their voluntary act

and deed. P
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o Befo: me u der=ignec Notary Pubife foF said Foﬁég f
and state, this 52_ _ day  of S/ uvieaq — 1991, pef%onally

appeared UD 1T HS (DINWIDDI! SFIZZ1 and a nowledged the

execution of this danstrument to be her /9 untary act
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STATE OF FLORIDA
COUNTY OF 73raesn Ao

Before me the undersigned, a Notary Public for said county
and state, this %4 day of » 1991, personally
appeared JERRY D. DINWIDDIE and acknowled;Ed the execution of

this instrument to be his voluntary act and deed.

My Commission Expires: 3-/9rr3 . e G
My County of’ Residences /deﬂ Ao T Sipves . ‘.a‘;...
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CHARLES R. DEIBLE, Attorney at Law Z?Gz?ﬁugxbﬁéﬁ”
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