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l.'l'l-llS MORTGAGE (“Security Instrument") s given on January 31 '
19.....9.....Themortgagoris....RA.V.II)...'.{&...EIS.“QP.,.QL\. SUSAN.L.s..BISHOP, HUSBAND and WIFE . .. . .
SR PPN s (“Borrower"). This Security Instrument is given t0 ........cuuvecssnsinissnsienas “
s i‘....l..........r..iﬁghglfk&bﬁflmm.mﬁ...CQN’.QM'.I’IQN .......................................... , which is organized and existing
under the laws of THE., STATE. QL INDTANA......ccccoonnnrisiions ae , SS 1S sureereernsenns R werreresessneesnesreane
............ O OX 208, SCHERERVILLE, TROTANA, HORTS ro roms s o
Borrower owes Lender the principal sum of QNE“UNDREDFORTYT“OU%NDSH“UNDREDAND“}OHI&?“
...... e Dollars (U.S. §.140.,.600.. 007773, This debt is evidenced by Borrower's note

dated the same date as this Security Instrument (*‘Note"), whic vides for monthly payments, with the full debt, if not
paid earlier, due and payable on FE‘BRL?AR%‘T!BSH ....... U This Security Instrument

secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the pa tect the security of this

Security lnstnm}ent; and at mmm , m ecurity Instrument and
the Note. For this purpo: does h 3 &y to La ving described property
located in ...cvevnneresenrene " NWOFFICIAL! . weennss County, Indiana:

Lot 5 in Northwoc at r t thereof, .recprded in Plat Bogk age 60, in
the Office of the R ,?351'3 ﬂﬁ&rﬁ&ﬁt}s fﬁﬁnﬁQPeﬂy of

]

the Lake County Recorder!

Mortgage being re-recorded to correct Item: (d) e :;"djué
rate rider.

which has the address of 12765 MONROE STREET CROWN POINT
(Street) ) (City)
Indiana 46307 (“Property Address");

[Zip Code)

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereater a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any ¢
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with /( /C
limited variations by jurisdiction to constitute a uniform security instrument covering real property. ] l

INDIANA—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83 ; 5 Xéa
03-286 )\



UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.

Borrower shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items." Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower; without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by

this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by. Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments.
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Borrower shall pay thes manner, Borrower shall
pay them on time direct son d payment. Borrower shall promptly furnisito | r all notices of amounts
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nptly discharge any lien which has ptriority over this Security Instrt

nent of the obligation secured by the lien in a manner acceptable to ]

ant unless Borrower: (a)
der; (b) contests in good

faith the lien by, or defends agains ceme 110, Tegal proceeding in the Lender’s opinion operate to
prevent the enforcement of the lien‘or forfeiture of any part of the Property; or.(¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shai! satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance, Bo cr/shall keep the improvementsimow existing or hereaftcr erected on the Property

azards for which Lender
it Lender requires. The
proval which shall not be

insured against loss by fis
requires insurance. This
insurance carrier providing

hazards included within the term *‘extended coverage" and any othe
surance shall be maintainedts tie @mounts and for the periods
he insurance shall be chosen by Botrdiver subject to Lender's

unreasonably withheld. , :

All insurance po nd renewals shall besaceeptable-to Eencder and shall includ ndard mortgage clause.
Lender shall have the rij Id the policies and-rens Zais.i-Lender requires, Borro: yromptly give to Lender
all receipts of paid prem wewal notices. 1thecvent-alloss; Borrower shall t notice to the insurance
carrier and Lender. Lenc roof of loss if n6Uysada niemiptly by Borrow

Unless Lender an wise Agree i writing, insurance proce d to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the

restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Secuirity Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Sccurity.lnst.rumcnt. or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a procceding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatc_vcr 1s necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums sccured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. _

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.




If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
.the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately

‘before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be

paid to Borrower.

_.If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to-
make an aWard or séttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given;Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver.

Extension of the time for payment or

modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made

by the original Borrower e ' e sing any right or remedy
sh'all noltlb:e aS‘::;::;oor': B¢ . ds ﬂmegmy,i&sk rs ants and agrcpmcp{s of
R TR 4 - o (147 11 o A S
e o v oo A A A RS G5 ety abligte o pay
the sums secured by this Scoirity Instfumedzuhui(é) agress thatilenden suleny other Borrower may agree to extend,

modify, forbear or make a1y accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent,

12, Loan Charg If the loan sacured by this Seeurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges colle d or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amoynt
necessary to reduce the charge to the permitted limit; and (b) any sums already coliccied from Borrower which excecded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by re sing the principal bwid
under the Note or by making adircct payment to Borrower. If efund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Not

13. Legislation
rendering any provision

may require immediate pa

Tecting Lender's’ Rights.

If enactment or expiration of applical

he Note or this Security Insgitinesiy dnienforceable according to its 1«

~at in full of all sums§acared by sis:Security Instrument a1
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laws has the effect of
is, Lender, at its option,

1ay invoke any remedies

permitted by paragraph 9. 1 Lender exercises thisgprion, Lendes stindl take the steps specificd in the second paragraph of
paragraph 17. o |-

14. Notices, A (0 Horrower provided fOiia tiis Seetrity Instrument st en by delivering it or by
mailing it by first class spplicable law ‘vaquices use,0f another met! shall be directed to the
Property Address or an Borrower desigagies byl adtice to Lend ender shall be given by
first class mail to Lende: hereirt O a1y other address render desi > Borrower. Any notice
provided for in this Security lastrument shall be decmed (o have been given te Bor when given as provided
in this paragraph.

15. Governing Law; Severability.

This Security Instrument shall be governed by federal law and the law of the

jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the

Note conflicts with applicable law, such conflict shall not affect other

provisions of this Security Instrument or the Note

which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the

Note are declared to be severable. ‘ .
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred a
person) without Lender's prior written consent,
secured by this Security Instrument. However,

federal law as of the date of this Security Instrument. ) _ ‘
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period

of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate.

If all or any part of the Property or any
nd Borrower is not a natural
Lender may, at its option, require immediate payment in full of all sums
this option shall not be exercised by Lender if exercise is prohibited by

If Borrower meets certam conditions, Borrower shall have the right 1o have

enforcement of this Security Instrument discontinued at any time prior to the carlier of: () 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this

Security Instrument; or (b) entry of

(a) pays Lender all sums which then would be due

occurred; (b) cures any default of any other covenants or agreements; (c) pay

a judgment enforcing this Security Instrument. Those conditions are that Borrower:

under this Security Instrument and the Note had no acceleration

s all expenses incurred in enforcing this

Security Instrument, inc’ 1ding, but not limited to, reasonable attorneys’ fees; «nd (d) takes such action as Lender may

reasonably require 10 assure
obligation to pay the sums secured by this S

Borrower, this Security Instrument and the obligations secured hereby shall remain fully effect
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

o

that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
ecurity Instrument shall continue unchanged. Upon reinstatement by
ive as if no acceleration had




NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial procecding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procecding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Sccurity Instrument without further demand and may foreclose this Sccurity Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of managemen: of the Property and collection of rents, including, but not limited to, receiver's fees,
premiunis on receiver's borids aricl reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21, Release. Upon paymerit of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22; Walver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es))

[J Adjustable Rate Rider (] Condominium Rider 7] 2-4 Family Rider
(O] Graduated Payment Rider (O] Planned Unit Development Rider
[X) Other(s) [specify] FIXED/ADJUSTABLE RATE RIDER
®
BY SIGNING BEI er accepfs QF a‘g'}eg}oq;cl’;n%§anu v ined in this Security
Instrument and in any rid 3 mﬂw ﬂI . ‘

This Document 1s.t
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STATE OF INDIANA,... this........County S8

On this 31s day « January ' 91 before me, the undersigned , a
Notary Public in and for said County, personally appeared . David D. Bishop & Susan L.
Bishop, Husband & Wife =4 acknowlgdgé;i‘ t‘me sxecution of the forcgoing instrument.
WITNESS my hand and offieial seal ; ./

My Commission expi 10-24-92
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My County Of Resi X /“.- YasecM0ce000000 0 Pesee oo‘o‘.."o“ﬂl' g o’ "':j

This Instrument wa \ : CE PRESIDENT 3 .}
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THIS FIXED/ADJUSTABLE RATE RIDER is made this .315T ..

S ...

FIXED/ADJUSTABLE RATE RIDER
(10 Year Treasury Index—Rate Caps)

JANUARY

0000000000000000000000000000000

. day of .,

ooooooooo [}

and is incorporated into and shall be deemed to amend and supplement thc Mortgage, Deed of Trust or Security Deed

(the *‘Security Instrument’) of the same date
Fixed/Adjustable Rate Note (the *‘Note*) to....... ALUMET SECURITIES, CORPORATION,

iven by the undersigned (the ‘‘Borrower') to securc Borrower's

000000000 0080000000 $000000000 *ee

0000000000000 00000000000 00000000 .l.llt 00000000 0000000000000 0000000000000000000000000000000000008000000000000 000000000000 00000 LX) o(“\C “ldcr“jer")
of the same date and covering the property described in the Security Instrument and located at:

12765 MONROE STREET

9000000000000 00000000 0 000densceneee

CROWN POINT INDIANA 46307

..................................................................... 0000000000000 00000000 000000000000 000

(Property Addmsl

THE NOTE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE
NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND

THE MAXIMUM DATE TUE BADDNAWED MUCT DAV

ADDITIONAL COVENA
Lender further covenant ai

A. ADJUSTABLE RATE

The Note provides for-

fixed rate, as follows:
4. ADJUSTABLE INTE]
(A) Change Dates

The initial fixed.intere
which is called the ‘‘Chan,

(B) The Index
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States Treasury securities a
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If the Index is no longe
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(C) Calculation of CI
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nearest one-eighth of one p
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rate 1 will"pay will change on the first day of BRSNS RO AN “wer
Date."”’
interest will be based on an Index. The “‘Index’’ is the weekly average yield on United

'ral Reserve Board. The
Current Index."’

omparable information,

sted to a constant maturity of 10 years, as made available by the F
'able as of the date 45 days-bsfare the, Change Date is called th:

vailahle, the Note Holdeswiil choose s index that is base! Do
 of this choice:

'der will calculais my new interest ratc by ..HUNDRED | SEVENTY

X '~Index. T‘hc MoteMoldar will then t of this addition to the

i ] he Iimi in w, this rounded amount

will be my new interest rate until the Maturity Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Change

The interest rate I am required to pay at the Change Date will not be greater than 14:73, %, which is called the

‘‘Maximum Rate'’,

(E) Effective Date of Change

My new interest rate will become effective on the Chaﬁge Date. I will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date.

(F) Notice of Change

The Note Holder will deliver or mail to me a notice of any change in my interest rate and the amount of my monthly

MULTISTATE FIXED/ADJUSTABLE RATE RIDER—10 YEAR TREASURY—~Single Family—Fannfe Mae Uniform Instrument

Form 3176 11/89
(page 1 of 2 pages)
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payment before the cffective date of any change. The notice will include information required by law to be givea me and
also the title and tclephone number of a person who will answer any question I may have regarding the notice.

BY SIONING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed/Adjustable

Rate Rider.

BISHOP -Borrower

SUSAN L. BISHOP -Borrower
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