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FHA MORTGAGE

FHA CASE NO,
151:3810157

STATE OF INDIANA

This Mortgage (*Security Instrument") is given on

02/20/91
The Mortgagor Is JANICE M EDER

whose address is 5175 WEST 82ND COURT APT. B

CROWN POINT, IN 46307

(*Borrower™, This Securitv [nstrument s given to
INDIANA FEDER W NI NOGVWIR VIS
: ocument lS
which Is organized ¢ nder ine laws of INDIANA

and whose address 30 ICI AL'
AI O, IN 46383
Tﬂﬂls ocument is the property of
the Lake County Recorder!

("Lender"), Borrower owes Le

or the principal sum of’
Dollars (U.S.$ 5,308.00 )
This debt is evidenced by Borrower's nole daied the-same date as this Security Insiumen! ("Note*), which provides for
monthly payments, with the full debt, if not pald earller, due and payable on 3/01/2
This Securlty Instrument| secures to Lender: (a) the repayment of the debt evide 1@ Nole, with interest, and all
renewals, extenslons and modifications; (b) the payment of all other sums, with Interest, advanced under paragraph 6 to
protect the security of this Sccurty Instrument; and (c) the perfarmance of Borower's covenanis and agreements under
this Security Instrument and the For this purpose, Borrcy es hereby morlgage, grant and convey to Lender the
lollowing I’.B‘i"“.?"ﬁ IE‘H&W‘IN BELLA VISTAABDITION TO HAMMOND
THEREOF, RECORQED INPIAT BOOK 22 PAGE P o
5, IN TH "ICE OF THE REQID,}“ J;I(E COUNTY, e m - =
INDIANA m e = Z =™
iz o N - -
- A -
X | ¢ O FibZ
Foa AR
BN e '.'i -2
P twe = m
A
=y z
& )
which has the address of 7611 HARRISON AVE HAMMOND
[Strest) (City]
Indiana- 46324 ("Property Address®);
(Zip Code]
TOGETHER WITH all the Improvements now or hereafter erected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument, All of
the foregoing is referred to In this Security Instrument as the "Property®.
BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record. Borrower wamants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record
0
Page 1 of 4
FORM 8809



1. PAYMENT OF PRINCIPAL, INTEREST AND LATE CHARGE. Bormower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note. . ~ N

2, MONTHLY PAYMENTS OF TAXES, INSURANCE AND OTHER CHARGES. Bormower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and special assessmenls
levied or to be levied agalnst the Property, (b) leasehold paymenis or ground rents on the Property, and (c) prerolyms for insurance |
requirea by Paragragh 4. |

Each monthly installment for items (a), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The full
annual amount for each tem shali be accumulated by Lender within a perlod ending one month before an item would become
delinquent, Lender shall hold the amounts collected in trust to pay items (a), (b) and (c) before they become delinquent,

If at any time the tolal of the payments held by the Lender for items (a), (b) and (c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such ltems, exceeds by more than one-sixth the estimated amount of
payments required 1o pay such items when due, and if payments on the Note are current, then Lender shal either refund the excess
over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent payments
by Borrower, at the option of Borrower, If the tolal of the payments made by Borrower for item (a), (b), or (c) Is insufficient to pay
the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date the
ltem becomes due,

As used In this Security Instrument, "Secretary® means the Secretary of Housing and Urban Development or his or her designee.

Most Security Instruments Insured by the Secretary are insured under programs which require advance payment of the entire mortgage

insurance premium, [f this Security Instrument is or was insured under a program which did not require advance payment of the

entlre mortgage Insurance premium, then each monthly payment shall also include either: (i) an Instaliment of the annual mortgage |
Insurance premium to be pald by Lender to the Secretary, or (i) a monthly charge Instead of a mortgage Insurance premium H this {
Security Instrument Is held by the Secretary, Each monthly installment of the morigage insurance premium shall be in an amount 1
amount sufficient to accumulate the full annual morigage insurance premium with Lender one month prior to the date the full annual |
mortgage insurance premium an NG ach monthly charge

shall be In an amount equal 1 of Wﬁm’l@ irs. b e Note.

It Borrower tenders to Let ! TQEQE! t, s account shall be credited
with the balance remaining fo .' nts for items (a), (b) and (c) an any mongage ns ura. P installment that
Lender has not become obligated.1 lmuhde pl‘lﬂp&lﬂty J is 1o Borrower, Immediately

prior to a foreclosure sale of i openy °thé°l§ﬂl&&‘€'6‘iiﬁt‘3§"!{‘8&di°&&"‘"' be credited with any balance

remalning for all instaliments { tems (a), (b) and (c).

3, APPLICATION OF PAYMENTS, All payments under paragraphs 1 and 2 shall be applied by Lander as follows:

FIRST, to the mortgage Insurance premium to be pald by Lender (o the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgege Insurance premium, unless Borrower pald the entire mo insurance premium when this Security
Instrument was signed; '

SECOND, to any taxes, speclal assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premlums, as required;

THIRD, to Interest due under the Note;

FOURTH, to amortization of the principal of the Note;

FIFTH, to late charges duc under the Note.

4, FIRE, FLOOD AND OTt ZARD INSURANCE, Bofrowers-shii-insurélall improvements on tf erty, whether now In

existence or subsequently ere sl any hazards, casualiles, and contingencles, Including # h Lender requires
insurance. This insurance sh ad In the amounts anti-loidh@ periods that Lender rower shall also Insure
all Improvements on the Prop in existence or stibzatidently erected, agaln to the extent required
by the Secretary. All insuran ith T ; and any renewals shall

be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender Iimmediate notice by mail. Lender may make proof of loss if not made prompt-
ly by Borrower. Each Insurance company concemed is hereby authorized and directed to make payment for such loss directly to
Lender, instead of 1o Borrower and o Lender jointly. All or any part of the insurance proceeds may be applied by Lender, at its
option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent
amounts applied In the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the
damaged property, Any application of the proceeds to the principal shall not extend or postpone the due date of the morthly
payments which are referred to in Paragraph 2, or change the amount of such payments, Any excess insurance proceeds over an
amount required to pay afl outstanding indebtedness under the Note and this Security instrument shall be paid to the entity legal-
ly entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extingulshes the in-
debtedness, all right, title and interest of Borrower In and to insurance policles in force shall pass to the purchaser.

5. PRESERVATION AND MAINTENANCE OF THE PROPERTY, LEASEHOLDS. Bormrower shall not commit waste or destroy, damage
or substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted, Lender may inspect
the property if the property is vacant or abandoned or the loan Is in default. Lender may take reasonable action to protect and
preserve such vacant or abandoned property. If this Security Instrument Is on a leasehold. Borrower shall comply with the provi-
sions of the lease, |f Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless Lender
agrees to the merger in writing.
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,46' CHARGES TO BORROWER AND PROTECTION OF LENDER'S RIGHTS IN THE PROPERTY. Bomower shall pay all govemmental or
,‘ munialpal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay thase obligations on time directly to
the entity which Is owed the payment. If failure to pay would adversly affect Lender's interest in the Property, upon Lender's re-
quest Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower falls to make these payments or the payments required by Paragraph 2, or falls to perform any other covenants and
agreements contained In this Security Instrument, or there is a legal proceeding that may significantly affect Lender's right in
the Property (such as a proceeding In bankrupicy, for condemnation or to enforce laws or regulations), then Lender may do and
pay whatever is necessary to protect the value of the Property and Lender's right in the Property, Including payment of taxes,
hazard insurance and other lems mentioned In Paragraph 2.

Any amounts disbursed by lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable,

7. CONDEMNATION. The proceeds of any award or claim for damages, direct or consequential, in connection with any condem-
nation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall be
paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instru.
ment. Lender shall apply such proceeds to the reduction of the indebledness under the Note and this Security Instrument, first to
any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application of
the proceeds to the principal shall not extend or posipone the due date of the monthly payments, which are referred to in
Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding In-
debtedness under the Note and this Security Instrument shall be pald to the entity legally entitled thereto.

8. FEES. Lender may collect fees and charges authorized by the Secretary.

9. GROUNDS FOR ACCELERATION OF DEBT,
(a) DEFAULT. Lender may, excent ss limited by requlations Issuad by the Secretary in the case of payment defaults, require

Immediate payment In ful

~" -y v - . ve ers .
() Bormower defaults ) .uIRQO ; all;el§ this Se W prior to or on
the due date of the ly m |
() Borrower delaults g, fosge™peri anEEeIQJMRga. y d in this Security

Instrument, This Document is the property of

(b) SALE WITHOUT CREDIT APPROVAIE hiendershalh ﬁguntyymmpaeﬂd with the prior approval of the Secretary,
require Immediate payme ! n full of all the sums secured by this Security Instrument If;

e ey s LK

() All or part of the Property Is 1se tre ar than by devise or d "the Borrower, and

(i) The Property Is not accupled by thé purchaser or grantee as hls or har primary or secondary rosidence, or the purchaser or
grantee does so occupy the Property but his or her credit has not been approved Inaccordanco with the requirements of the
Secretary.

(c) NO WAIVER. If circumslances occur thal would permil Lender fo require Immediate payment In fufl, but Lender does not
require such payments, Lender does walve Its rights with respec ubsequen! cvents,

(d) REGULATION OF HUD SECRETARY. In many circumsigicas (2aiiiations issued by the Secrelary will limit Lender's rights, In
the case of payment defauits, 1o require Immediate payméntin full and iazaclose If not pald, This Securty Instrument does

not authorize acceleratio inreclosure if not permittaa- by regulation offiRe Secretary,

10. REINSTATEMENT. | 3.2 right to be reinstated. it Lender hes required Immedic in full because of
Bomower's fallure to pay an der the Note or ¥jig/ Sacuriviinstrument. The Ji¢ ) after foreclosure
proceedings are instituted. seurity Instrument, ‘Bérower shall tender | rounts required to
bring Borrower's account current Including, to the exlent they are obligations of Bono y Instrument,

foreclosure costs and:reasonable and customary attomey's fees and expenses properly associated with the foreclosure
proceeding. Upon relnstatement by Borrower, this Security Instrument and the obligations that it secures shall remain In effect as
it Lender had not required immediate payment in full. However, Lender Is not required to permit reinstatement if : (i) Lender has
accepted reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a cument foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds In the

future, or (i) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11, BORROWER NOT RELEASED; FOREBEARANCE BY LENDER NOT A WAIVER, Extenslon of the time of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor In Interest of Borrower shall
not operate to release the liabllity of the original Borrower or Borrower's successor in interest. Lender shall not be required
fo commence proceedings against any successor in Interest or refuse to extend time for payment or otherwise modify amoriization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors In interest. Any forbearance by Lender in exercising any right or remedy shall not be a walver of or preclude the
exercise of any right or remedy,

12. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 8.b. Borrower's covenants and agreements shall be joint and several. Any Bomower who co-signs this Security Instrument
but does not execute the Note: (a) Is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest
in the Property under the terms of this Security Instrument; (b) Is not personally obligated to pay the sums secured by this Security
Insirument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accomodations
with regard to the term of this Security Instrument or the Note without that Borrower's consent.
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13. NOTICES. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any. < '\
other address Bomower designates by notice to Lender. Any notice to Lender shall be given by first class mall to Lender's address
stated herein or any address Lender designates by notice to Borower. Any notice provided for in this Security Instrument shall
be deemed to have been given to Borrower or Lender when glven as provided in this paragraph,

14, GOVERNING LAW; SEVERABILITY. This Security Instrument shall be govemed by Federal law and the law of the jurisdiction in .
which the Property is located. In the event that any provisions or clause of this Security Instrument or the Note conflicts with ap- . .
plicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable,

15, BORROWER'S COPY. Bormrower shall be given one conformed copy of this Security Instrument.

16. ASSIGNMENT OF RENTS, Bomower unconditlonally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and herby directs each tenant of the Property
to pay the rents to Lender or Lender's agents, However, prior to Lender's notice to Bomower of Borrower's breach of any cove-
nant or agreement in the Security Instrument, Borrower shall collect and recelve all rents and revenues of the Property as trustee
for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for
additional security only,
I Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustes for benefit
of Lender only, to be applied to the sums secured by the Security Instrument ; (b) Lender shall be entitied to collect and receive all
of the rents of the Property; and (c) each tenant of the property shall pay all rens due and unpald to Lender or Lender's agent
on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be requl A Emﬁl l# x notice of breach to
Borrower, However, Lender appoint m M Sthe. 3 ' application of rents
shall not cure or walve any ¢ Ve m mmﬁ'lls" ol s of the Property
shall terminate wlhen the deb! d’ by A l s pal b > :

This Document is the proPerty of
NON-UNIFORM COVENANTS. Borrower ang eéa her gavenant and e!gree as 1o
Q&?&E

WS!
1
17. FORECLOSURE PROCEDURE. If Lender ¢ 5%t rid& baragraph 8, Lender may foreclose this Security In-
strument by Judiclal proceeding and any remedles provided In this paragraph 17, Including, but not limited (o, reasonable attomeys’ fees
and cost of title evidence,

18, RELEASE. Upon payment of ali sums secured by this Security Instrument, Lender shall release this Security Instrument without charge
to Borrower,

19, WAIVER OF VALUATION AND, APPRAISEMENT. Borrower walves all right.of valuation and. appralsement,

Borrower agrees that should this Securlty Instrument and the note"sédused thereby not be eligible for Insurance under the National Housing
Act within sty (60) daysfrom the date hereof, Lender may,atils-oplion Snt notwithstanding anything in Paragraph 9, require

immediate payment in full of all sums secured by this Secarity instrument. "ACvritten statement of any ot rized agent of the Secretary
dated subsequent to sixty (6 rom the date hereof, deciining-toinsura:this Security Instrument 1 nole secured
‘thereby, shall be deemed coi »of of such Ineligibilitys. Nothwiihstandirig the foregoing, L7 nay not be exercised by Lender
when the unavailabllity of Ins: iy due to Lender's fallife-to iemit"s’ mortgage Insura to the Secretary.

RIDERS TO THIS SE( ) t srded together with this Security

instrument, the covenants of each such rider shall be Incorporated into and shall amend and supplement the covenants and
agreements of this Security Instrument as if the rider(s) were in a part- of this Security Instrument. [Check applicable box(es)).

D Condominium Rider D Adjustable Rate Rider D Growing Equity Rider
D Planned Unit Development Rider [‘_‘] Graduated Payment Rider D Other

BY SIGNING BELOW, Bomower accepts and agrees to the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it.

Witness: \A \; ;,
/\ LA (Seal)
JA M EDER\‘ Bonowef
J (Seal)

Borower
(Seal)
Bomower
STATE OF INDIANA, GoayPss:
On this 02/20/91 , before me, the undersigned, a Notary Public in and for sald County,
personally appeared _ JANICE M EDER - /- :
and acknowledged the execution of the foregoing instrument,
Witness my hand and official seal. //Av- ,MW :
My Commission expires; 12-3-93 Jean; Henderson Notary Public
This instrument was prepared by: Lake Co. Res.
Robert N. DeMass
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