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THIS INDENTURE made this 20th day of  February ., 1991 , by and 5
between CALUMET NATIONAL BANK, A National Banking Association-=---=—=e- ’ 35
herelnafter known and designated as ''LENDER", and SVETKO GASICH AND MILOJ :‘ii
GASICH,*Husband and Wife ,» herelinafter known and desidx ¢p
nated as the "UNDERSIGNED", %
*AKA MILOJKO GASICH s
WITNESSETH: E%

m

WHEREAS, the UNDERSIGNED did on February 20th, 1991 , execute
a certain principal promlssory Installment note, calling for the payment of
the prlnclpal sum of --~EIGHTY-EIGHT THOUSAND FIVE HUNDRED AND 00/100--=--
($88,500.,00)---together with Interest payable to the order of LENDER, and
dld secure the payment thereof by a mortgage on the following described real
estate, to-wit:

Lots 18 and 19 in Block 4 in a Subdivision of the East 1510.2
feet of the North 1320 feet of the North West 1/4 of Section 32,
except the East 20l feet thereof, Township 37 North, Range 9
West of the 2nd Principal Meridian, in the City of East Chicago,
as per plat thereof, recorded in Plat Book 2, page 16, in the
Office of the REcorder of Lake County, Indiana.
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NOW THEREFCORE, for valuable consideration and as part oﬁitﬁgiconsfdeft
atfon for sald note and as additional securlty for the repayment ¢€said note,
the UNDERSIGhED does hereby sell, assign, tiansfer and set over unto said
LENDER, Its successors and assigns, all of the rents, issues and profits due
or to become due of and fropiisalcd’ysal estate herelnabove described; to oper-
ate, malntaln, manage afd when necessary to lease sald premises hereinabove.

desc i or any part thereof; &nd it¢ take possess |c ereof in Its own name
or | ane of an agant and-to coblect all rent ues, and proflts therc-
from nd from the” Imgrovenénts thereon a sald sums of money so
coll reinafter provideds and the te ppon and about sald rea)
esta h havi interest In premises are hereby

authorized to pay ;nto said LENDER, or its order, aii sums due or to become
due under such tenancy, and sald LENDER Is hereby authorized to give for and
in behalf of sald UNDERSIGNED ful) recelpt for any payments so made.

Sald LENDER 1s further authorized, but shall not be obligated, to pay
taxes, assessments and charges on the premises, insure, repair and/or improve
the buildings located thereon; and expend such sums of money as may be neces-
sary to defend the title or property or the use thereof, or recover rents
and profits, or protect rental rights, and/or make such other expendltures for
sald property as It may in Its sole discretion deem necessary, proper or expe-
dlent. Sald LENDER, may but shall not be obligated, to advance funds for any
of the above purposes, and any amount so advanced shall be a first and prior
clalm on the rents and profits reallzed from the sald property and shall be
repald to sald LENDER before any distributlon as hereinafter set out, Should
the rents and profits be insufficlent to pay advances so made by LENDER, any
unpaid balance shall become part of the debt secured by the mortgage and shall
bear Interest at the rate equal to the rate on the note from the date of the
advancements, and In the event such advancements are made after the mortgage
debt has been reduced to judgment the UNDERSIGNED will, subject to the other
terms, covenants, and conditions herein contained, pay such advancements with




Interest to sald LENDER in addition to any amount necessary to pay and satisfy
the judgment, Interest and costs, or to redeem the property from foreclosure
sale, and sald LENDER shall be entitled to retaln possession of the property
unti] such advancements and Interest are fully paid.

It Is further agreed that sald LENDER shall be required to account for
only such rentals and payments as are actually collected by It. Nothing here-
in contalned shall be deemed to create any liability on the part of said LENDER
for fallure to rent the premises or any part thereof, or for fallure to make
collection of rentals, or for fallure to do any of the things which are author-
jzed hereln. .This instrument Is a grant of rights and privileges to said
LENDER only and shall not be held to create any dutles or liabilities, except
as hereln expressly set out. For the purpose of accounting, the correctness
of the books and records of sald LENDER shall be deemed conclusive.

It Is further understood and agreed that said LENDER shall, In the
exerclse of Its control and management of the premises hereinabove described,
be deemed the agent of the UNDERSIGNED, and shall not be liable for any damage
to any person or property where such damage arises out of the operation of or
in connection with the sald premises.

It Is further understood and agreed that the acceptance by said LENDER
of any payments under any lease or contract with reference to the sald prem=
ises fro v other persons shalltipot bar or abridge any of the
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The  provisions of this agreecment are a -nant running with the. land
hereln described and shall bind all persons hercinafter acquiring any interest
in said premises, and it Is express!y agreed that the within assignment and
grant of rights and powers (s coupled with an [nterest.
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To the payment of taxes, assessments and charges and the expense
of Insurance; but sald LENDER shall not be obligated to keep in-
surance on sald premises or to make repairs to and/or Improvements

on said property;

To the payment of all other necessary expenses to the management,
protection and/or preservation of the property;

To the payment of all amounts due or to become due under the said
mortgage and/or to the payment of any judgment rendered thereon
together with costs and expenses;

The surplus, If any, after full payment of the above, shall be
pald to the then owner of the sald premises at the time such pay-

ment Is made.

It is understood and agreed that thls agreement Is but additional
security for the payment of said mortgage dzbt, and shall not be deemed to
be any payment thereof except as to money actually recelved by sald LENDER
and applied as such payment under the terms of this agreement; nor shall this




agreement be deemed a walver of any default occurring hereinafter In the

full performance of the conditions of the sald mortgage, nor shall the appli-
cation of any or all money received by sald LENDER under this agreement to-
ward curing such default in any manner walve such default or prevent fore-
closure because of the same, sald LENDER hereby expressly reserving all of K
{ts rights and privileges under the said mortgage as fully as though this
agreement had not been entered into.

Sald LENDER shall not be liable for any act or fallure to act under
the terms of this agreement except for wi11ful misconduct or gross negli-
gence, nor shall the said LENDER be liable for the act or omission of any
agent |f sald LENDER shall have used reasonable care In the selection of
such agent.

Notwlthstanding that this instrument |s a present and executed assign-
ment of the rents, Issues and proflts and a present and executed grant of the
powers herein before granted to sald LENDER, It Is agreed that so long as the
sald mortgage and note Is not In default the UNDERSIGNED Is to be permitted
to collect and retaln sald rents, Issues, and profits; provided, however,
that In no event shall the UNDERSIGNED have authority to collect any rents,
issues or profits for any period In excess of thirty (30) days from the date
of any such collectlon; and provided further that 1f the real estate herein-
above described shall come Into the hands of any officer of any court on
any wrlt of any nature whatsoever agalnst sald real estate, as the property

of the en_upo Pf 5 ' more such events,
wi tho! p Mms . \ being glven, sald
LENDE! ave_the Immedlate and automatic . @ management and
contr vhe Sald ped! @EF?@ pfodene: -eon to the full ex-
tent « 1 _rights given to [t under this agreement though there be no
existing defauls ﬁpﬂﬂmmtos thee UNDERS EGNED .Of

the Lake County Rec !
fhis agreement shall not EX termPgE%gznexcept as hereln provided, and

shall not be 2'tered, mod!flad or amanded exceot by written agreement signed
by the partiespiicretos

That the tarms, covenant and aogreements hereln contalned shall be
binding allke om the parties herato, t sl ¢ helrs; executors, administrators,

and/or ass!gns.

'ITNESS my hand and;éé&?fkblg sald 20th day of February » 1991 -

UNDERS | CNED %

Suétko Gasich '

1

STATE OF INDIANA akaMiloj);o Gasich

COUNTY OF LAKE

Before me, a Notary Public In and for sald County and State, on this
20th day of February, 1991 personally appeared svetko Gasich and
lojka Gagich? hysband and wif and acknowl edged
%ke ixecu?fon 3f "the “above an&'fbregolng Conditlonal Assignment of Rentals
to be hls or her voluntary act and deed.
*aka Milojko Gasich
WITNESS my hand and Notarlal Seal.

enderson Notary Public

Reslident of __ Lake County

My commission explres:12-3-93

This lnstrument was prepared by: Laura Thomas, Mortgage Loan Officer




