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MORTGAGE

—

(:(3 THIS IND.Y-.'N'I‘UI.{E, made ’thiu d day of January 1991 , between
e Dragan Kovacevic, Mira Kovacevic, Obrad Kovacevic and Jela Kovacevic .
B herein referred to as "Mortgagor, and WEST SUBURBAN BANK OF DOWNERS GROVE/

— LOMBARD, its successors and/or assigns, herein referred to as "Mortgagee".

Q.

WITNESSETH; That whereas the Mortgagor is justly indebted to the
Mortgagee, as is evidenced by a certain Promissory Note bearing even date

herewith, in’the principal sum of Two Hundred Ten Thousand. and nQ/10Q=ccsc=zo-c-zco
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This Mortgage the Mortgagor,

Mortgagor warrante that this Mortgacge is i1 connection with business and does
not constitute a consumex Lransaction.

This Mortgage and >~ Note securad hareby > been executed and
delivered to securec monies advanced or to be advancéd to or on behalf of ‘the
Mortgagor to be used In the construction of certain improvements on the
mortgaged premiseg in accordance with a cC ain construction loan agreement

between the Mortpagor and the Mortgagee. Notice is herecby given of the
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This Mortgag gecure anyntand al? extensions or
modifications of ¥ hereby secured
however evidenced, with interest at such lawful rate as may be agreed upon
and any such renewals, extensions, modifications or change in the terms or
the rate of interest shall not impair in any manner the validity of or
priority of this Mortgage. '
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NOW, THEREFORE, the Mortgagor, for the better securing of the payment of
the said principal sum of money and interest and the performance of the
covenants and agreements herein contained, does by these prenents MORTGAGE
and WARRANT unto the Mortgagee, its successors or assigns, the following
described' real estate situated in the county of DuPage, and the State of
Illinois to wit:

Lot 78 in Som’erset12

Lot in the Town of Munster, as.per plat thereof, recorded in
P1at Book 68 page

, in the office of the Recorder of Lake County, Indiana.

P.I.N. 28-13-31

Common Address:




Together with all and singular the tenements, hereditaments and
appurtenances thereunto belonging, and the rents, issues and profits thereof.

To have and to hold the above-described premises, with the appurtenances
and fixtures, unto the said Mortgagee, its successors and assiqns, forever,
Eor the purposes and uses herein set forth, free from all rights and benefits
inder and by virtue of the Homestead Exempt.ion Laws of the State of Illinois,
vhich said rights and benefits the said Mortgagor does hereby expressly
release and waive,.

And said Mortgagor covenants and agrees as follows:

To keep said premises in good repair, and not to do, or permit to be
lone, upon said premises, anything that may impair the value thereof, or of
‘he security intended to be effected by virtue of this instrument; not to
suffer any lien of mechanics men or material men to attach to said premises;
:0 pay, until said Note is fully paid, all taxes and assessments on said
remises, or any tax or assessment that may be levied by authority of the
ijtate of Illinois, of the County, Town, Village or City in which the said
.and is situated or otherwise, upon the Mortgagor or Mortgyagee, on account
»f the ownership thereof; to keep all buildings that may at any time be on
taid premises, during the continuance of said indebtedness, insured for the
enefit of the Mortgagee in such forms of insurance, and in such amounts, as
rxay be required by the Mortgagee. On written demand of the Mortgagee,
lortgagor agrees to it the time of

:he payments of prin e By E pay such taxes
«nd gsiessments pri. h Jmm*eiﬁge\ : premiums when
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:0 such purposes.
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In case of the refusal gr i%ﬁ%&t?o%t?‘ke’% pr to make payments as
tbove required, or t satisf@HSny prior Iien or encumbrance on said premises,
r to keep said prenises in good repair, the Mortgagee may pay such liens,
:ncumbrances, laxes, asse nts, nst 2 pre [ wlhen due, and may
iake such repairs to the property horein iortgaged as in its discretion it
\ay deem necessary for the proper preservation thereof, ‘and any moneys so
vald or expended shall heca: g0 much additional wdebtedness, secured by
his Mortgage, to be paid out of thce proceeds of the sale of the mortgaged
remises, if not otherwise paid by the Mortgagor,

In the event that the premises covezgdunereby, or any part thereof, shall
-e damaged by fire or other hazard 'against which insurance is held as

ereinbefore provide he amounts p&id by axve insurance coppany pursuant to
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In the event of delault in making any payment provided [or herein and in
he Note secured hereby for a period of fifteen (15) days after the due date
hereof, or in the case of a breach of any other covenant, or agreement
erein stipulated, then the whole of said principal sum remaining unpaid
ogether with accrued interest thereon, shall at the election of the
ortgagee, without notice, become immediately due and payable.

And in the event that the whole of said debt is declared to be due, the
ortgagee shall have the right immediately to foreclose this Mortgage, and
pon the filing of any bill or complaint for that purpose, the court in which
uch bill or complaint is filed may at any time thereafter, either before or
fter sale, and without notice to the said Mortgagor, or any party claiming
nder said Mortgagor, and without regard to the solvency at the time of such
pplication for a receiver, of the person or persons liable for the paynent
f the indebtedness secured hereby, and without regard to the value of said
remises or whether the same shall then be occupied by the owner of the
quity of redemption, as a homestead, appoint a receiver for the benefit of
he Mortgagee, with power to collect the rents, issues, and profits of the
aid premises during the pendency of such foreclosure suit and, in case of
ale and a deficiency, during the full statutory period of redemption, and
uch rents, issues, and profits when collected may be applied toward the
ayment of the indebtedness, costs, taxes, insurance, and other items
2cessary for the protection and preservation of the property.
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In any suit to foreclose the lien hereof, there shall be allowed and
included as additional indebtedness in the decree of sale, all expenditures
and expenses which may be paid or incurred by or on behalf of Mortgagee for
attorney's fees, appraiser's fees, outlays for documentary and expert
evidence, stenographer's charges, publication costs and costs (which may be
estimated as to items to be expended after entry of the decree) of procuring
all such abstracts of title, title secarches and examinations, title insurance
policies and similar data and assurances with respect to Litle, as Mortgagee
may deem necessary either to prosecute such suit or to evidence to bidders
at sales which may be had pursuant to such decree, the true conditions of the
title to or the value of the premises. All expenditures of the nature
mentioned in this paragraph, and such other expenses and fees as may be
incurred in the protection of the premises and the maintenance of the lien
of this Mortgage, including the fees of attorneys employed by Mortgagee in
any litigation or proceedings affecting this Mortgage, and the Note or the
premises, including probate and bankruptcy proceedings, or ln the preparation
of the commencement or defense of any proceedings or threatened suit or
proceeding, shall be so much additional indebtedness hereby secured and shall
be immediately due and payable by the Mortgagor, with interest thercon at the
rate specified in the Note.

If, without the prior written consent of Mortgagee, Mortgagor or any
beneficiary of the Mortgagor shall create, effect or consent Lo or shall
suffer or permit (or shall contiact for or agree to) any conveyance, sale,
assignment, transfe: A art thereof or

interest therein, (! W3 - \‘\ 'jal interest),
in each case whether o1 Jjglsggiégiiggﬁg?lgia. f | og alienation
is effected directly i !?igg! : Aa) un r, by operation
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Mortgagor hereby expressly waives any and all rights of edemption from
sale under any order or d 2l I clo of t Mortoage, on its own

behalf and on behalf of éach and any pergon acquiring any interest in or
title to the premises subscauent to the date hereo

ASSTGNMENT OF RENTS AND I.EASE

In order to further securé the indebtedness hereby secured, and as a part
of the consideratic of said transagt¥on, the Mortgagor hereby assigns,
transfers and sets over unto said Moytgagse, 2its successors and assigns, all
5f the rents now due or which may jléieafter become due under and by virtue
>f any lease, either: a1 or written, or any Letting of, or r agreement for

the use and occuparn ~.all or apyipart_ofrthe mortga remises herein
described which may o heretofore 'or may hercaf made or agreed
to by the Mortgagor, h.may be madegl\oreragreed .o lortgagee under

the powers granted ) s tention hereby
to establish an absoliute transfer and assignmenct of ail such leases and
agreements and all the avails thereunder unto the Mortgagee.

The undersigned does hereby irrevocably authorize the said Mortgagee to
nanage the mortgaged premises, and further authorizes the said Mortgagee to
let and re-let the mortgaged premises or any part thereof, according to its
>wn discretion, and to bring or defend any suits in conneciton with said
>remises in its own name or in the names of the undersigned, as it may deem
axpedient, and to make such repairs to the mortgaged premises as it may deem
>roper or adviseable, and to do anything in and about the mortgaged premises
that the Mortgagor may do, hereby ratifying and confirming anything and
averything that the Mortgagee may do.

It is understood and agreed that the said Mortgaygee shall have the power
0 use and apply said avails, issues and profits toward the payment of any
>resent or future undebtedness or liability of the Mortgagor to the said
fortgagee, due or to become due, or that may hereafter be contracted, and
11so toward the payment of all cexpenses for the care and management of Lhe
nortgaged premises, including taxes, lIinsurance, assessments, usual and
rustomary commissions to a real estate broker for leasing the mortgaged
remises and collecting rents and the expense for such attorneys, agents and
3ervants as may be reasonably necessary.




It is further understood and agreed that in the event of the exercise of
this assignment, the Mortgagor will, upon demand of the Mortgagse, either
surrender to Mortgagee possession of the mortgaged premises or péy rent for
the portion of the mortgaged premises occupied by the Mortgagor at the
prevailing rate per month for each square foot occupied, Failure on the part
of the Mortgagor to promptly surrender possessjon or pay said rent on the

first day of each and every month shall, in and of itself, constitute a
forcible entry and detainer and the said Mortgagee may in its own name and

.without notice or demand, maintain an action of forcible entry and detainer

and obtain possession of the mortgaged premises. This assignment shall be

binding upon and inure to the benefit of the heirs, executors,
administrators, successors and assigns of the parties hereto and shall be

construed as a Covenant Running With The Land, and shall continue in full
force and effect until all of the indebtedness and liability of the Mortgagor
to the said Mortgagee shall have been fully paid, at which time this
assignment and authority shall terminate.

It is understood and agreed that the Mortgagee will not exercise its
rights under this assignment until after default in any payment secured by
this Mortgage or after a breach of any of its covenants. The failure of said
Mortgagee to exercise any right which it might exercise hereunder shall not
be deemed a waiver by the said Mortgagee of its right of exercise hereunder.
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Mortgagor repr: ,;D‘Q:Ellmendu&\ he - has been, and
never will be so 1« t ( j premises, used
for the generatior n N&TﬂEﬂCMﬁL 1 al, release or
threatened release éﬂ§> D) are defined in
any applicable Feder .'%l%lhagé;ggfﬁ?aws.fsz@sﬁﬂE@ﬁ%ﬁ’fa pted pursuant to
either of the foredoing. MaREyAgdic dapwaritdldnaeneify and hold harmless the
Mortgagee against any and all claims and losses resulting from a breach of

this provision of the Mortoage. This obligation EC ‘ndemnify shall survive
the payment of the indebtéduess and satisfaction of this Mortgage,

The covenants herein 111 bind, and the bene and advantages shall
inure, to the respective heirs, executors, administrators, successors, and
assigns of the parties ‘hereto. Wherever “used, Ethe singular number shall
include the plural, the plurxal the singular, éand the mascul ine gender shall
include the feminine,

Witness the hand and seal oﬁftﬁéwﬁogﬁgagor, the d and year first
written. : ES (@%
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Jeéla Kovacevic

State of Illinois )

)
County of DuPage )

I, the undersigned, a Notary Public, jn and for said County in the State

afjresajc}, DO HEREBY CERTIFY that g_{(/; e I aeplie, , ..
Obmd Kowaepine e JofaKovgeoy & . personally known to me
to be the same person whose name. S subscribed to the foregoing

signed, sealed and delivered the said instrument as a_ free

instrument, appeared before me this day in person, and acknowledged that
and %&

Tuntary act, for the uses and purposes therein set forth.

. 199/(
Given under my hand and official seal this cﬁﬁfﬂ(day of E il . 1989,
Yt O \yaoou
OFFICIAL SEAL (Notary Publ ic)‘/

PATRICIA J, BEASON
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSICN EXOIRFS 9-1¢-94
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