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MORTGAGE

THIS MORTGAGE (s made this 20th day of __ February - L.{xﬁ 91, between the
Mortgagor, Frederick Lemos and Rebecca Lemos, His Wife, as ° "ficreln Borrower”), whose
address 1s 6335 Ohio Hammond, Indiana 46323 and the
Mortgagee, First Unlon Home Equity Corporation, a corporation organized and exisung under the
laws of North Carolina, whose address is -

(heretn “Lender”).

WHEREAS, Borrower is indebled to Lender in the principal sum of U.S. $17,500.00 __ ., which
indebtedness is evidenced by Borrower's note dated and extensions,

—Februaxy 20, 1991

- renewals and modifications thereof (herein "Note"), providing for monthly installments ﬂ‘ prlncipnl
and Interest, with the balance of indebtedness, If not sooner paid, due and payable on _March 1
2001 q

TO SECURE to Lender the repayment of the Indebtedness evidenced by the Note, with' interest

thereon; the payment of all other sums, with interest thereon, advanced in accordance herewith to
protect the:security of thie Martdadar and the nerforrmmance of the covenants

and agreements- ol
Borrower herein co wer does_hereb y_Inort gage, '8 2y to Lender the
following described | o0 A hecuamaelteis of Indiana: @
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which has the address of _6335 Ohio Hammond, Indiana 46323

{Street) ‘ (Clty) (State) (2lp Code)

(herein "Property Address");

TOGETHER with all the improvements nowv or hereafter erected on the property, and all
. easéments, rights, appurtenances and rents all of which shall be deemed to be and remain a part

of the property covered by this' Mortgage: and all of the foregoing, together with sald property (or

the leasehold estate If this Mortgage Is on a leasehold) are hereinafter referred to as the "Property.”

*Any Rider ("Rider’) attached hereto and.executed of even date is Incorporated herein and

the covenant and agreements of the Rider shall amend and supplement the covenants and
agreements of this Mortgage, as If the Rlder were a part hereof,

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property, and that the Property is unencumbered, except
for encumbrances of record. Borrower covenants that Borrower warrants and will defend generally
the title to the Property against all claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and )
interest indebtedness evidenced by the Note and late charges as provided in the Note, all without

rellef from valuation and appralsement laws. This Mortgage secures payment of sald Note 00 !
according Lo lts tenns, which arc Incorporated hereln by reference.

-
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2. Application of.Payments. Unless applicable law provides othenwise, all payments recelved by
Lender under the Note and paragraph 1 hercof shall be applied by Lender first to interest due on

t\l'n:t Note, second to the principal due on the Note, and then to other charges, If any, due on the
. o el'

3. Pr}or Mortgages and Deeds of Trust: Charges: Liens. Borrower shall perform all of
Borrower's obligations, under any mortgage, deed of trust or other sccurlly agreement with a len
which has priority over this Mortgage. including Borrower's convenants to make payments when
d}{{t’:., Borrower _shall pay or cause to.be pald all taxes, assessments and other charges, lnes and
impositions attributable to the Property which may attain a priority over this Mongage, and
.leasehold payments or ground rents, if any.

4, Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against'loss by [ire, hazards Included within the term "extended coverage”,
and such other hazards as Lender may require and in such amounts and for such periods as
Lender may require,

The insurance carrier providing the Insurance shall be chosen by Borrower subject to approval by

Lender; provided, that such-approval shall not be unreasonably withheld. All tnsurance policies

and rénewals thereof shall be In a form acceptable to Lender and shall Include a standard
mortgage clause in favor of and (n a form acceptable to Lender. Lender shall have the right to hold
the. policles and renewals thercof, subject to the terms of any mortgage, deed of trust or other
securily agreement with a llen which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of | ( e tly by B

If the Property is b JR»QSJMRM A8 o ra nder within 30 days -

from the date not adl X< ler offers to settle a
claim for insuran L. ,,m mmm&m:’ak } surance proceeds at
Lender's option either (I FeRlOraaR 9%, £aRalEcof jthe FEARSEV(SF byp (e, sums secured Dy this
Mortgage. the Lake County Recorder! ‘

8. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit
Developments. rowe N keep perts 'nod rej 4 shall not commit waste or
permit impatrment or deterioration of the Property anc shall comply with the provisions of any
lease If this Morigage is on a leaseho. If this Mortgade is on a unit In 4 condominium or a
planned’ unit development, Borrower shall perform all of Bprmowers ligations under the
declaration or covenants creating lor governing thecondominium or planned unit development, the
by-laws and regulations of the condominium, or ‘planned unit development, and constituent
documents.

8. Protectlon of Lender's Security, 1EBgirowesZ/ails to perform the covenants and agreements
contatned In this Morigage, or If any aciivil or proaéeding Is commenced which matertally affects

Lender's interest » Property, thenziender, at Lender's option, vpon se to Borrower, may
make such appes disburse such-sumsinciuding reasonablc ot fees, and take such
actions as is nece alect LenderSintesests

Any amounts dis thereon, at the Note

rate, shall become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower
and Lender agree to other terms of payment, such amounts shall be payable upon notice {rom
Lender to Borrower requesting payment thereof. Nothing contained in this paragraph 6 shall
require Lender to incur any expense or take any action hereunder,

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections
of the Propérty. provided that Lender shall give Borrower notice prior to any such inspection

+ speclfying reasonable cause therefor related to Lender’s interest in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in

connection with any condemnation or other taking of the Property, or part thercof, or for
conveyance In lieu of condemnation, are hereby assigned and shall be paid to Lender subject to the
terms of any mortgage, deed of trust or other security agreement with a lien which has priority
over this Mortgage. :

9. Borrower Not Released; Forbearance By Lender Not a Walver. The Borrower shall remain
liable for full payment of the principal and interest on the Note (or any advancement or obligation)
secured hereby, notwithstanding any of the following: (a) The sale of all or a part of the premises,
(b) the assumption by another party of the Borrower's obligations hereunder, (c) the forbearance or
extension of Ume for payment or performance of any obligation hereunder, whether granted to
Borrower or a subsequent owner of the property, and (d) the release of all or any part of the
premises securing sald obligations or the release of any party who assumes payment of the same.
None of the foregoing shall in any way affect the full force and eflect of the lien of this Mortgage or
impalr Lender's right to a deflclency judgment (in the event of foreclosure) against Borrower or any
party assuming the obligations hereunder.

t )
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Any forbearance by Lender In exercising any right or remedy hereund
An) : , \ er, or othenwise afford ’
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. e 0¥

10. Successors and Assigns Bound; Joint and Several Liability: Co-signers. The cov

and agreements hereln contatned shall bind, and the rights h’c’rcundcg shall lnurco l%na:;:ts:
respective successors and assigns of Lender and Borrower, subject to the provisions of paragraph
15 hereof, All covenants and agreements of Borrower shall be jolnt and several, Any Borrower
who co-signs this Morigage, bul-does not execute the Note: (a) Is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's Interest in the Property to Lender under the terms of
this Mortgage, (b) Is not personally liable on the Note or under this Mortgage, and (c) agrees that
Lender and -any other Borrower hercunder may agree to extend, modify, forbear, or make any other
accommodations with regard to the terms of this Morigage or the Note without that Borrower's

consent and without releasing that Borrower or modifying this Mortgage as to that Borrower's
interest in the Property.

11, Notice. Except for any notice required under applicable law to be given In another manner,
(a) any notice lo Borrower provided for in this Morigage shall be given by delivering it or by mailing
such notice by first class mall addressed to Borrower or the current owner at the Property Address
or at such other address as Borrower may designate by notice to Lender as provided herein, and
any other-person personally lable on this Nole as these person's names and addresses appear in
the Lender's records at the time of giving notice and (b} any notice to Lender shall be given by first
class mall to Lender's address stated herein or to such other address as lender may designate by
notice to Borrower as provided herein, Any notice provided for in this Mortgage shall be deemed to
have been given to Borrower or Lender when given in the manner designated hereln.

12. Governing Law;:Severability. The state and local laws applicable to this Mortgage shall be
the laws of the ju ' ‘ .ence shall not imit

the applicabllity p ' ) \ h on or clause of this
Mortgage or the ! Atha}pgmem mm\ S ect other prgvlsla:ns
. of this Mortgage ¢ it Emm R rovision, and to this

end the provisior .ﬁgg?e?n‘;@g e bbe 5¢ le. As used herein

"costs", "expenses” 210 Ailorn asthinciuts et humsito thersteni ol prohibited by applicable

law or limited herp! the Lake County Recorder!
13. Borrower's Copy. Borrower shall be furnished a conformed copy of thc Note, this Mortgage
and Rider{(s) at the time of exccutlon or alter recordation hereol,

14, Rehabilitation Loan Agreement. Borrower shall fulflll all of Bofrower’s obligations under
any home rehabilitation, imprevement, repalr, or other loan agreement which Borrower enters into
with Lender. Lender, at Lender’s option, may require Borrower (o execute and deliver to Lender, in
a form acceptable to Lend \assignment of any rightsi clalms or defenses which Borrower may
have against partics who supply labor, materials or services in connecti with {mprovements
made to the Property :

18, Transfer of Property or a Bensilcial Interest In Borrower, Azsumption. If all or any
part of the Prope any (nterest in iths sold or transferred or conve y any means (or If a
beneficial interes ywer is sold ortransfested and Borrower is ¢ ural person) without
Lender's prior w nt, Lender mayr-atdéender's option, | son, declare all the
sums secured by to be immediately*due and payat this cption shall not
be exercised by L is | ) y this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. If Borrower fails
to pay in full these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Mortgage without further notice or demand on Borrower.

This. Mortgage may not be assumed by a purchaser without the Lender's consent. If an
assumption is allowed, the Lender, may charge an assumption fee and require the person(s)
assuming the loan to pay additional charges as authorized by law.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

16. Acceleration; Remedles. Upon Borrower's breach of any covenant or agreement of

.. Borrower in this Mortgage, including the covenants to pay when due any sums under the

Note secured by this Mortgage, Lender, at Lender’'s option may declare all sums secured by
this Mortgage, to be immediately due and payable without demand or notice to Borrower
and may foreclose this Mortgage by judiclal proceeding. Lender shall be entitled to coliect
in such proceeding all expenses of foreclosure, includlng, but not limited to, reasonable
attorneys' fees and costs of documentary evidence, abstracts and title reports,

17. Assignment of Rents; Appointment of Recelver. As additional security hereunder,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to
acceleration under paragraph 16 hereof or abandonment of the Property, have the right to collect
and retain such rents as they become due and payable.

Upon acceleration under paragraph 16 hereof or abandonment of the Property, Lender shall be
entitled to have a receiver appointed by a court lo enter upon, take possession of and manage the
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propcn)"?nd l}:) aTlollect the rents of the Propenty tncluding thuse past due. All rents collected by
1‘11::] rctfe \cll: s be applied first to payment of the costs of management of the Property and
collection of rents, Including, but not limited to receiver's (ees, premiums on recefver’s bonds and

reasonable attorneys’ fees, and then to the s
. ums sccured by this Mortgage. The receiv
liable to account only for those rents actually received. ’ e celver shall be

18. Loan Charges. If the loan secured by this Mortgage Is subject to a-law which sets maximumn
loan charges, and that law Is finally Interpreted so that the mterjcsl or other loan charges coﬁztéd
or to-be collected In connection with the loan exceed permitted-limits, then: (1) any such loan
chabrg.cs shall be reduced by the amount necessary (o reduce the charge to the pcmuuéd Itmi; and
(2) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may.choose to make this refund-by reducing the principal owed under the Note
or by mailing a direct:payment to Borrower, If a refund reduces principal, the reduction will be
treated as a partial prepayment under the Note, '

19. Legislation. I, afler the date-hereof, enactment or expiration of applicable laws have the
cﬂ'ept either of rendering the provisions of the Note, the Mortgage or any Rider, unenforceable
according to thelr terms, or all-or any part of the sums secured hereby uncollectible, as otherwise
provided in this Mortgage or the Note, or of diminishing the value of Lender's security, then
Lender, at Lender's option, may declare all sums secured by the Morigage to be immediately due
and payable,.

20. Releéase. Upon:payment of all sums secured by this Mortgage, this Mortgage shall become
null and: void and Lender or Trustee shall release this Mortgage without charge to Borrower.
Lender, at Lendér's-option, may allow a partial release of the Properly on terms acceptable to
Lender and Lender may charge a release fee. Borrower shall pay all costs of recordation, If any.

PEFFEHTENT 18
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IN WITNESS WHEREOF, Bomower has exceuted this Mortgage on Ui date al
\
4 Freé&;rick Lemos pory
_V;_Q_w
J “R\ebgcéa Lemo
STATE OF it B

)SS

COUNTY OF _ <20 K )

Before me, a Notary Public in and for said C
Freclncede

(@]

r encumbrance with
r's address set forth
: and of any sale or

ve written,

2 (SEAL)
wer
______G(SEAL)
wer

TN
ounty and State, this 20 day of F—cw'?_
personally appeared Jebne WL :

Levnsd Rebeaa (emdS |
. Unslngicne a4 :
mortgage. v

WTITNESS my hand and Notarial Seal

“OFFICIAL SEAL"

, and acknowledged the execution of th foregoing

Signature: ﬂ Ui é

MICHAEL ARETOS
Notary Public, State of illinols
‘T My Commission Expires 10/2/%

Printed Name:

Michae ! Areto S

My Commission Expires:
p -2 =M

My County of Residence is:

(ocl

Firs+ NN

This instrument was prepared by

Notary Public
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