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MORTGAGE

‘(Direct)

..  This mortgage made and entered into this A2 o day of ?J»&W#
19 9/ ,by and between DARRELL L. LUSK AND DEBRA J. LUSK,

‘HU}BAND AND WIFE

(hereinalter referred to as myortgagor) ind the Administrator of the Small ,Mneu Administration, an agency of the
Government :of the United States of America (hereinalter referred to as mortgagee), who maintains an office and

place of budiness at P, 0. BOX 12247, BIRMINGHAM, ALABAMA 35202-2247

Wrrvesseta, that for the consideration hereinafter stated, receipt of which is hereby acknowledged, the
mortgagor does hereby mortgage, sell, grant, asmign, anid convey unto the mortgagee, his successors and amigns, all

of the following described property situated and being in the County of LAKE
State of INDIANA

— Lot 35, Block 2, Wicker Park Manor in the Town of Highland,

as shown in Plat Book 25, page 12, in Lake County, Indiana,
commonly known as 8029. Robertson Place, Highland, Indiana.

Document is
NOT OFFICIAL!

This Document is the property of ‘
the Lake County Recorder! .
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Together with and including all buildings, all-Gxtures including.but not limited to all plumbing, heating,.light-
‘ing, ventilating, refrigerating, incinerating, air conditioning apparatus, and elevators (the mortgagor hereby
declaring that it is intended that the items herein enumerated:shall he. deemed:to have been permanently in.
stalled as part of the realty), and all improvements now or hereafter existing thereon;: the hereditaments and’

" appurtenances and all other rights thereunto belonging, or in anywise appertaining, and the reversion and re-
versions, remainder and remainders, all rights of redemption. and the rents, issues, and profits of the above
described property (provided, however, that the mortgagor shall'be entitled to the possession of said property
and 10 collect and retain the rents, issues, and profits until default hereunder). To have and to hold the same

unto the mortgagee and the successors in interest of the morigagee forever in fee simple or such other estate.
if any, as is stated herein. :

-

The mortgagor covenants that he is lawfully seized and possessed of and has the right to sell and convey said
property: that the same is free from all encumbrances except as hereinabove recited: and that he hereby binds

himself and his successors in interest to warrant and defend the title aforesaid thereto and every part thereof against
the claims of all persons whomsoever.

This instrument is given to secure the payment of a promissory note dated FEBRUARY 7, 1991

in the principal sum of $84,600.00 . signed by DARRELL L. LUSK AND DEBRA J. LUSK
in hehalf of THEMSELVES

, incorporated
ren d _hald.by Mortgagee. The obligation hereby secured matures
hg;pdw’hy(i-tﬁfpnv?onc&llﬂa- ‘m]ﬁ’ . THIRTY (30)

years from date of the note.




1. The mortgagor covenants and agrees as follows:

«. He will promptly pay the indebtedness evidenced by said promissory note at the times and in the
manner therein provided

b. He will pay all taxes, asscssments, water rates, and other governmental or municipal charges, fines, ot
impositions, for which provision has not been made berembe{om and will promptly deliver the official receipts
therefor to the said mortgagee. :

¢. He will pay such expenses and fees as may be incurred in the protection and maintenance of said
property, including the fees of any attorney employed by the mortgagee for the collection of any or all of
the indebtedness hereby secured, or for foreclosure by mortgagee's sale, or court proceedings, or in any other
litigation or proceeding affecting said premu&. Attorneys’ feés reasonably incurred in any other way shall be
paid by the mortgagor.

-d. For better security of-the indebtedness hereby secured, upon the request of the mortgagee, its sucs
cessors or assigns, he shall execute and delivera mpplemenul mortgage or mortgages covering any additions,
improvements, or betterments made to the property hereinabove described znd all property acquired by
it after the date hereof-(all in form satisfactory to mortgagee). Furthermore, should mortgagor fail to cure
any default in the payment of a prior or inferior encumbrance on the property described by this instrument,
mortgagor hereby agrees to permit mortgagee to cure such default, but mortgagee is not obligated:to do so:
and such advances shall become part of the indebtedness secured by this:instrument, subject to the same
terms and conditions.

e. The rights cr ce shal any postponement -
or extension of the ti: Dwuﬂwﬂﬁ lﬁa ) or any part thereof
secured hereby.

{. He will conti Y nN-Q:I; QE:E‘ uI QIALWP\ n ch amounts-as the

mﬁrtgigee may from time ‘Fhifg DMMC‘MW m}lqﬂ-‘ x_on said property, and:
will :pay: promptly when due any for. A rance uh Il bg carried in companies acceptable
to mortgagee and thé policies anﬂ} :c {Et :Rf 4&0&;:;& and have attached t!l:ereto'
loss payable clauses in (avor of and in form nccepuble to the mortgagee. In event of loss, mortgagor will give
immediate notice in vriting te rgee. gagee may make pre v if not made promptly-by
mortgagor; and each insuranc ompany concer disher:by authorized and directed to xaske paymem for such
lou direcdy to. mong 2¢ inatead of to mortgnzor and mortgagee jointly, and the insurince procceds, orany.

e Bant thercol, My be applied By.morigagee at i optivn either to thé redisction of the iadebtedness hereby
secured or to the restoration or repair of the property damuged or destroyed. In event of foreclosure of this
mortgage, or other transfer of 1itle 1o said property in extingiishment of the indebtednc:s secured hereby, all
right, title, and intercst of the morigagor in and to any insurance policies then in [orce shall pass to the
purchaser or mortgagee ory at the option of the magigazesumay be surrendered for a refund.

K g- He will keep all buildings and other imbtovementi on said property in good repair and condition:
will permit, commit uffer no waste, imp#tyment) @eteriGretion of said property or.any part thereof;
in the event of failu s mortgagor to kzep the-buildingson said premiscs we erected on said
-premises, or improve *on. in good repaitsthie motigagee may make su s in ita discretion it

_may deem.necessary ~preservation thecen s sna'the full amousn very such payment
_shall be immediately »and $hall D€ secured by the lien of

h. He'will not voluntarily create or permit to be created against the property subject 1o this mortgage
any lien or liens-inferior or superior to the lien of this mortgage without the written consent of the mort-
gagee: and further, he will keep and maintain the same free {rom the claim of all persons supplying labor or
materials for construction of any and all buildings or improvements now being erected or to be etested on
said premises. :

i. He will not rent or assign any part of the rent of said mortgaged property or demolish, or remove,
or substantially alter any building without the written consent of the mortgagee.

j. All awards of damages in connection with any condemnation for public use of or injury to any of the
property subject to this mortgage are hereby amgned and shall be paid to mortgagee, who may npply the
same to payment of the installments Jast due under said note. and mortgagee is hereby authorized, in the
name of tlie mortgagor, to execute and deliver valid acquittances thereof and to appeal from any such award.

-

k. The mortgagee shall have the right to inspect the mortgaged premises at any reasonable time.

2. Default in any of the covenants or conditions of this instrument or of the note or loan agreement secured
hereby shall terminate the mortzagor's right to possession, use, and enjoymeunt of the property, at the option of the
mortgagee or his assigns (it being agreed that the mongapor.shnll have such right until defauit). Upon any. such
default, the mortgagee shall become the owner of all of the rents and profits accruing after default as security
for the indebtedness secured liereby, with the right to enter upon said property for the purpose of collecting such
rents and profius. This instrurient shall operate as an amsignment of any rentals on said property to that extent.




3. The mortgagor covenants and agrees that if he shall fail to pay said indebtedness or any part thereof when
due, or shall fail to perform any covenant or agreement of this instrument or the promissory note secured hereby, the
entire indebtedness hereby secured shall immediately become due, payable. and collectible without notice, at the
option of the mortgagee or assigns, regardless of maturity, and the mortgagee or his assigns may before or alter entry
sell said property without appraisement (the mortgagor having waived and assign:d to the mortgagee all rights of
appraisement) :

(1) at judicial sale pursuant to the provisions of 28 U.S.C. 2001(a): or

(11) at the option of the mortgagee, either by auction or by solicitation of sealed bids, for the highest and
beat bid complying with the terms of sale and manaer of payment specified in the published notice of aale, first
giving four weeks' notice of the time, terms, and place of such sale, by advertisement not less than once
during each of said four weeks in a newspaper published or distributed in the county in which said property
is situated, all other notice being hereby waived by the mortgagor (and said mortgagee, or any person on
behalf of said mortgagee, may bid with the unpaid.indebtedness evidenced by said note). Said sale shall be
held at or on the property to be sold or at the Federal, county, or city courthouse for the county in which the
property is located. The mortgagee is hereby authorized to execute for and on behalf of the mortgagor and to
deliver to the purchaser at such sale a sufficient conveyance of said property, which conveyance shall contain
recitals as to the happening of the default upon which the execution of the power of sale herein granted
depends; and the said mortgagor hereby constitutes and appoints the mortgagee or any agent or attorney of the

" mortgagee, the agent and attommey in fact of said mortgagor to make such recitals and to execute said
conveyance and hereby covenants and agrees that the recitals so made shall be effectual to bar all equity or
right of redemption, homestead, dower, and all other exemptions of the mortgagor, ail of which are hereby
expressly waived and conveyed to the mortgagee; or

(111) take any other appropriate action pursuant to state or Federal statute either in state or Federal
court or othen i
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discharge the indebtedness evidenced by said: promissory note, and shall pay such sums-and shall discharge all taxes
and liens and the costs, fees, and expenses of making, enforcing, and executing this mortgage, then this mortgage
shall be canceled and surrendered.

7. The covenants herein contained shall bind and the benefits and advantages shall inure to the respective suc.

cessors and assigns of the parties hereto. Whenever used, the singular number shall include the plural, the plural the
singular, and the use of any gender shall include all genders.

8. No waiver of any covenant herein or of the obligation secured hereby shall at any time thereafter be held
to be a waiver of the terms hereol or of the note secured hereby.

v

9. In compliance with section 101.1(d) of the Rules and Regulations of the Small Business Administration (13
C.F.R. 101.1(d) ), this instrument is to be construed and enforced in accordance with applicable Federal law.

10, A judicial decree, order, or judgment holding any provision or portion of this instrument invalid or un-

enlorceable shall not in any way impair or preclude the enforcement of the remaining provisions or portions of
this instrument,

GPO 877.248
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11. Aany written notice to be issued to the moni‘a&r pursuant to the@?&xowﬁgizyﬁn instrument ahall be ag.
1]

HIGHLAND, [

‘and any written notice to be iuued to the mortgagee shall
be addressed to the mortgagee at P. 0. BOX 12247, BIRMINGHAM, ALABAMA 35202 3227

* dressed to the mortgsgor at 8029 ROBERTSON PL

IN Wirness Wheneor, the mortgagor has executed this

instrunient and the mortgagee has accepted delivery of
this instrument as of the day and year aloresnid.

Qe 20 522 1

DARRELL L. LUSK s,
...... . el j‘zm;é/
DEBRA J. LUSK 7

Exccated and dalivered in the presence of the fellowing witsesses:

) /A : g )N

STATE OF INDIANA Document is

comior____NOT OFFICIAL!

This Document is the property of

I, the undersigned, Hotary Rublid snCadifoy Baddlodaty, in the “tate aforesaid,
do hereby certify that DARRELL L. LUSK AND DEBRA J. LUSK 2

‘ . cew e §
. personally kiigyti t0y e ito be the same nerson(s) whase mare (s) JRE..  Bubscribed so

the  foregoing ‘instrument ) a5 a¥ed-before me tuis, . dn person and acknowledged

Yhat. STHEY.. ‘signéd. sealod and:delds ced-ith o gaid 1nsEyident $THE Ry free.and.. .

EARYL SCELfor: Chmstusss- RdE Purpo s as=thie - 4150 Hipes

Given under my hand =nd metarial seal this oLEv1» day ’f.&dm 2 _»AD.,19 9,
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