CEOERA - AR - -

vioe - Return to: Cé
Chpip Jo 1) 70 f‘d ' f‘n“ ’/ b v i
7 ,’ L " 7/ e Ly MO(INSTER lt? 4632/1/ - -
AR S e i
R
P -) ,frsl.
A 81008440 |
R -
!+
F
&2
R T
<
&
"
C :
: (_':3 (Space Above This Line For Recording Data]
! MORTGAGE
THIS MORTGAGE _(:*Security Instrument") iS GIVEN On w.ovvcrvevenne. February....... N
19....9...1....Themorkt]gagr“ Elias las and Kelly Gemelag, hnshand and wife,.and.Jose.G.
mxez m m Wll\l"\vl llll\’U\vU‘lb 0 oooooooooooooooooooo Ssescssesssstee
CITIZENS. EERERA Q ~ s organized and existing
under the laws of .. =X -S ................... JrQ.@ .......... and whoseac. S0S  cvererrerestsrirserssasersatnsnsasssnsasassonsansane .
707 Ridge Aoad = MNEX- FFM%A! - (“Lender”).
Borrower owes Lerider / At sumo R
ST EmnET T mwm ~, 1ced by Borrower snote
dated the same date as thi .cunty Iﬁlrurien “Note™ whrch 1desg o hly pay. ts, with-the full debt, if not
paid earlier, due and peyablé on ....... S AA €, st A1) K815 0 S This Security Instrument
secures to Lender: (a) the repayment of the debt evrdenced by the Note, with: mterest, and al enewals, extensions-and
modifications; (b) the payment of a1l other sunis, with ntérest, advanced under pararaphid to protect the security of: this
Security Instrument; and (¢) the pesformanceof:Borrower’s covenants and agrecments,under.th »ecunty Instrument-and
the Note. For this purposs, Borrower does hereby iﬁéagt:, ant and convey to Lendeér thefollowing described:property.
LOCREEA 111 wevverrrenvansunnenreistusnnernotiosiioesoosionnsbasnnsionnsnsss s lsosstasssase cssonnanssssnssessonnannanssseessesossssssosl [ — County, Indiana:
Parcel 1: Lot 87 in Fountain Ridge Second pddition, Unit 4 to the City of Crown Point,
as per plat thereof, recorded in Plat Book 44, page 37, in the Office of the
Recorder| of Lake County, Ind;anat _
Parcel 2: Lot 26, “Fountain Ridge 3rd Addlt:t.on; i:o the City of Crovn Point,ZasBhown =
in Pla wk 46, page l3e-, in Lake Caanty, Indian~ o °:, = ...
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*husband. and wife, as tenants in ccmnon as to parcel 1; and George Fitusis and
Angellne Fitusis, husband and wife, as to parcel 2.
1 .
Parcel 1l: 1406 W. 96th Avenue Crown Point
Parcel 2: 1510 W. 94th Avenue Crown Point :
Wh‘c!‘ has the address Of oooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo L T T T Ty Py Y Y T T T PP YT Y YT YT YYTITY ']
Indiana 46307 [Street) (City)
Indiana. .............. 46307 cieierrrrnnnnienainssnsnnee (“Property Address”);
[Zip -Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All'of the
foregoing is referred to in this Security Instrument as the “Property.”
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

_ 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly | 1y when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxesand Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d)-yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution), Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agrec in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the cscrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit ngainst the sums secured by this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable und yraph 2; fourth, to interest due;and | incipal due,

4, Charges; Llei 1ai aii taxcs, assessments, enarges, tions attributable to the
ll;;opcny w}:ri::lh mn;lr‘ at .mﬂmﬁlﬂa 8 r, ground rents, if any.

rrower shall pay thesc A the mg prayi ageaph 2, opif pot | manner, Borrower shall
pay them on time direct! e mwﬁfﬁ! !u« er all notices of amounts-
to be paid under this pa h ln:prrower makes these paymflnts directly, Borrowcr she mptly furnish to Lender
receipts evidencing the poyments L iis Document 1s the property of

Borrower shall promptiy dise a Wﬁ jon g47is Sacurity Instrument unless Borrower: (a)
agrees in writing to the payment of lhteo Eaﬁon secur byittc i?n‘u‘\xé ae Lsanner?c!f:eptable to Lender; (b) contests in good-
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Iender's opinion operate to
prevent the enforcement of the lie: rfeitu y part of t nerty; © res from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument, If Lender determines that any part of
the Property is subject to o lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrowes shall satisfy the lien or take one or more ¢ “tions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured ngainst loss by fire, hazards ded within the term “extended coverage" and any other hazards for which Lender
requires insurance, This insurance shall be maintained in the amounts and -for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen 9V Héczower subject to Lender’s 2pproval which-shall not be
unrecasonably withheld. SN :

All insurance policics and renewals shall b&/accentable to Eender and shall include 4 standard mortgage clause.

Lender shall have the rig hold the policies andireiewals. If Leadés requires, Borrower sromptly give to Lendér
all reccipts of paid prem renewal notices. ¥ the éverni of 19ss, Borrower shall g t notice to the insurance
carrier and Lender., Lenc « proof of loss ifaotimadeprompily by Borrower

Unless Lender an herwise agree i@ i(uid, iASurance proceeds 1to restoration or repair
of the Property damagec h.or TEpatr 1s economicatly feasiole af ty is not lessened. If the

restoration or repair is not cconon y feasible or s ity would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given, )

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance,  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.




If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifyin reasonable cause for the inspection. .

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, ere hereby
assigned and shall be paid to Lender. A

In the event:of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secyrity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial.taking of the Property,
unless Borrower and Lender otherwise agrec in writing, the sums secured by this Security Instrumeiit-shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or-if, after notice by Lender.to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given; Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

‘Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrumi¢nt granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be reauirad to commence nroceadines against anv mcmmr in interest or refuse to extend time for

payx;:ent or otherwise m 1 of the sums secured by this Security on of any demand made
by the original Borrowe: Eﬂ ind Qpn S ' e byl iing any right or remedy
shall not be a waiver of ¢ e'excréiseof any(?ig tor rcggytafs" ‘

11, Successors : s . m L] ants and agreements of
ﬂ;is Security Instrument in nﬁ%n nd Mtﬂm subject to the provisions
of paragraph-17. Borrower's covegda %“E Feeniel sﬂg 1§ bedoi y wer who co-signs this Security
Instrument but does not cxccuie the Note: gE) is, co-signing this xgﬁﬁtmm t oBr‘gy to mortgage, grant and convey
that Borrower's interest in the Proper # #he 2 imd bk y:nndm!t; (b) is not personally obligated to pay
the sums secured by. this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,

modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent

12, Loan Charg If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collecied or to be collected in

connection with the loan exceed the permitted lis ts, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choose to snake this refund by ¢ cing the principal owed
under the Note or by making a direct payment to Bosrower. If a refund reduces principal, the reduction will betreated as a
partial prepayment without any prepayment charge undet thzNote.

13. Legislation Affecting Lender's Rights, <X 1f.enactinént or expiration of applicable laws has the effect of
rendering any provision of'the Note or this Security instrument unicnforceable according to its i€rms, Lender, at its option,
may require immediate nent in full of all suris-gecured by, thisSecurity Instrument and may invoke any remedies

permitted by paragraph snder exercises thigoption, Lender shail take the steps spec the second paragraph of
paragraph 17,

' 14, Notices, / Rorrower provided forinthis Security Instrume ven by delivering it or by
mailing it by first class licable law requizes-tisé-of another meit shall be directed to the
Property Address or an X 1 Lend Lender shall be given by

‘ 1 .

first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
-provided for in this Sécurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON.UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
sccured by this Security Instrument, foreclosure by judicial procecding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non.
existence of a default or any other defense of Borrower to acceleration and forcclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums securcd by
this Security Instrument without further demand and may foreclose this Sccurity Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

21. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security

Instrument. {Check applicable box(es)) 1
Adjustable -Rate Rider [J Condominium -Rider (x]2-4 Family Rider
[0 Graduated. Payment Rider [ Planned Unit Development Rider
i) Other(s) [specifyly,: 5 et 3

P

qu.@umcmem . in- this Securit
Z 2> »vt«% -
£&w« ........ (Seal)

—Borrower

Oung
n(. Ww seese (Seal)

’ e
George Fitus) éé / Ar E%e Fli i | : —Borrower
-%&2%‘4-[ ﬁ[spue Below This Line For Acknowledgmen — ‘

STATE OF oo s INALANRA s e vt rerrreens
ss.
COUNTYOF lt.bcmettoltil.l‘l'ootl.'.tcl’
The foregoing instrument was acknowledged before me this.......... Eebruary 231, 1991 .. .........
date)

-------------------------------------------------------------------------------------------------------

Ramrez, husband and wife, as m mmg as to parcel 1; ‘and George Fitusis
and Angeline Fitusis, husband and "Z

My Commission expires:  3-25-93 '\ "';,_f,.
County of Residence: Porter \ C\J\.\. . (SEAL)

............
.....

""f‘-:.... Teaestateseenes vt
Mary E. Gurlt NOWY Pub
. JEFFREY C. STUR, VICE PRESID '
This instrument was prepared by. . "CTTIZENS ‘FEDERAL "SAVINGS' AND ‘LOAN ASSOCIATION veeresieneentien

4“1
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RIDER TO DELETE AND SUBSTITUTE NON-UNIFORM COVENANT

This RIDER TO DELETE AND SUBSTITUTE NON-UNIFORM COVENANT is made this
21 day of Febrw: 1991 , and is incorporated into and shall be deemed to
delete and substitute Non-Uniform Covenant 21 of the Mortgage (Security
Instrument) of the same date given by the undersigned (Borrower) to secure
Borrower's Note to CITIZENS FEDERAL SAVINGS AND LOAN ASSOCIATION OF HAHHOND,
INDIANA (Lender) of the same date and covering the property described in the

Secunty Instrument and located at: _EarszeL.___lAO.G_w.._&GLh_Azm&_Qm_P.th

In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree to delete Non-Uniform Covenant
21, entitled Release, and substitute the following: "Upon payment of all sums
secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall nay Lender for expenses incurred in releasing the

Security Instr :ion of payoff
statements, pr Egeumeﬂt% Mortgage and
recortation of Y "NOT OF ICIAL'

BY SIGNING BEL forrower accepts aF agrees to “ and provisions

contained in this f1DERUSOLAEEETHALNRE 36 mmﬂ\ COVENANT.
the Lake County Recorder!

/'/47{/1 oy /C//f éﬁz:

Wl S (Seal)
Borrower Elies N. Cemel

C Lo (Seal)

%ﬁ (Seal)

L. (Seal)

(Seal)

1y

‘ = (Seal)

Angeline Fitusis

Sa

60011-0/90
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1.4 FAMILY. RIDER is made this 218tday of ........s80FUAYY ... 19 9%,
and is incorporated into and shall be deemed to umend and supplement the Mongage, Deed of Trust or Suurit> Deed

(the **Security Instrument’) of the same date given by the undersigned (the “*Borrower™) to secure Borrower's Note to
CITIZENS FEDERAL SAVINGS AND LOAN A?SSOCI TION & ) (lh: \Lcr:dtr ()

---------------------------------------------------------------------------------------

oglhe saTc dali 4«6% isvcgw\ % excney' démd 15'6 &c Scuu% |nslm4m£1 _’md located wt:

-----------------------------------------------------------------------------------------

lPtopony Address)

1-4 FAMILY- COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree us follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any governmental body applicable to the Property.

B. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrument to be perfected against the Property without- Lender’s prior written permission.

C. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards:
for which insurance is required by Uniform Covenant 5.

D. “BORROWER'S ‘RIGHT TO REINSTATE” DELETED. Uniform Covenant 18-is deleted.

E. ASSIGNMENT OF LEASES. Uoon Lender's request, Borrower shall assign to Lender all leases of. the Property

and all security deposits
right to modify, extend «
this paragraph E, the w

mean Isub;ease'[ u tEe !ecumy lns\ 1e

Lender shall have the
2.discretion. As used in
asehold.

'MQ:J:@E.EL@ AL ..
. ‘m&?% éhende %li:éghcollect the re rl;%sx::lqug "

F. ASSIGNMENT (
of the Property. Borrow:

the rents and revenues’
and -hereby directs each

tenant of the Property .tc Notice to Borrower of
Borrower's breach of-ang covenant ortdgemanlin the Seeurity ISiueent (Bombdwer shall, collect and receive all rents
and revenues of the’ Propcrty as trustee for the benefit of. Lender.and- Borrower. This assignment of rents constitutes an
absolute ass1gnmcnt and not an assignment: for additional security only.

If Lender gives notice of breach to Borrower: (i) allrents received by Borrowersshall be held by Borrower as: trustee
for benefit of Lender only, to be applied to the sums secured by the Sccurity Instrument; (1) Lender shall be entitled to
collect and receive all of the rents.of the Property; and (iii) each tenant of the | y shall pay all rents due and-unpaid
to Lender or Lender’s agent on Lender's written demand to the tena

Borrower has not exccuted any prior assignment of the rents apd has not and will not perform any act that would
prevent Lender from excrcising its righis under this paragraph, |

" Lender shall not be
breach to Borrower. Hoy

r after. giving notice of

there is a breach. Any

d¢ of Lender. This assign-
: is paid in full,

uired to enter upon, take control of or maintain the Property befor
=r, Lender or a judiciallysagpolided’seceiver may do so at any ti
application of rents shall not ctire or waive any defab}tor invaildate. any other right or re
ment of rents of.the Pr 1\l terminate whea-ihie debt-secuaid-by the Security !

G. CROSS-DEFAU! '\E1ON, Borrowes’s defauit or bréach under any r
an interest shall be a br he Security Insirument.and Iengér may inve
Security Instrument. '

snt in which Lender has
medies permitted by the

r accepts and agrees to the terms and provisions contained in this 1-4 Family Rider.

%;0/7 /%wk ................ S

s N. Gemelas

% Kttt

Kelly

Form 3170 1085

MULSISTATE 1-4 FAMILY RIOER — Fsanie Msc/Freddie Mac Uniform lestrement 43500 (8185)

SAF Systems and Forms, Inc.

Chicago, IL §0801




ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES. A NOTE WHICH
CONTAINS A PROVISION ALLONING FOR CHANGES IN THE
INTEREST RATE. INCREASES IN THE INTEREST RATE WILL
RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST
RATE WILL RESULT IN LOWER PAYMENTS.

This. Adjustable Rate Loan Rider ("Rider") is made this _ 21st day of

February » 19_91and is incorporated into and shall be deemed to amend and
supplement the Mortgage ("Security Instrument") of the same date given by the
undersigned ("Borrower") to secure Borrower’s Note to CITIZENS FEDERAL SAVINGS
AND LOAN ASSOCIATION ("Lender") of the same date ("Note") and covering the

property described in the Security Instrument and which has the address of
Parcel 1: 1406 W. 96th Avenue, Crown Point, Indiana 46307

Parcel 2: 1510 W. 94th Avenue, Crown Point, Indiana 46307
- MODIFICATIONS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES .
The Note has an Initial Interest Rate of 9.0 %. The Note interest rate
may be increased or decreased on the first day of the month beginning on
April 1 » 1996 and on that day of the month every twelve (12) months
thereafter. Each date on which the interest rate may change will be called a
"Change Date."

Changes 1 M' ha interest rate
index. The Inc «ﬂm the Und es,'l‘reasgzy ‘

:Securities Adj O aNJDESEARt Tty JOF ) ;
Before ea angc ‘Pate; the "Note Holder WItT calculat > new interest
‘rate by adding _2.50fikol theEunecant iEndb. enlf Index figure is the.

most recent Index figur 1 ' fﬂ?? ;3 more than 45:days prior
to .each Change Date. T"E@?&éﬁ‘%@&"ﬁﬁ lrig% t‘l‘wg new interest rate to ‘the
nearest one-eighth of one percentage point.

The interest rat W1 not be changed by more than two (2) percentage
points on any Change Date: The maximum iaterest rate ("Ceiling") charged will
not ‘be more than 14.00 %, The Note Holder will adjust the new interest rate
so that the change in the interest rate will not be more-than those limits.

B.  LOAN CHARGES

It -could be thatitherloan secured by thesSecurity Instrument is subject to
law which sets maximum loan charges ey that law is interpreted so that the-
interest or other Yoan charges coliected o¢ %o be collected in connection with
the loan would exceed permitted J4mits.  If;this is the case, then: (A) any

such loan charg all be reducedidy the=amcusi necessary i ice the charge
to- the permitte 't; and (B) any. sums aiveady collectcd 3orrower which
exceeded permit ts will be“refundeddto Borrover, may choose to
make this refw ing the pringijatowed unde; r by making a

direct payment

C. PRIOR LIENS

If Lender determines. that all or -any part of the sums secured by this:
Security Instrumént are subject to a lien which-has priority over this Security
Instrument, Lender may send Borrower a notice identifying: that lien. Borrower:
shall promptly act with regard to that lien as provided in péiragraph. 4 of the:
Security Instrument or shall promptly secure an agreement in a form
satisfactory to Lender subordinating that lien to this Security Instrument.

D.  TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the
Security Instrument, Lender may require (1) an increase in the current Note
interest rate, or (2) an increase in (or removal of) the limit on the amount of
any one interest rate change the maximum interest charged, and the minimum
interest rate charged (if there is a limit), or (3) a different Index, or (4)
the payment of Loan Fees, or all of these, as a condition of Lender’s waiving
the option to accelerate provided in paragraoh 17.

. M (Seal)
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