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INDEMNIFYING REAL ESTATE MORTGAGE 970! INDIANAPCLIS ELVD.
. $1006424 HIGHLAND, IN 46322
| ATIN: REGDNA
THIS MORTGAGE, made the !!th gay of FEBRUARY 19 91

’

WITNESSETH, That ERIC A. COMPTON AND JOSIE R. COMPTON, HUSBAND AND WIFE

hereinafter called Mo;tgagor, MORTGAGES AND WARRANTS TO The First Bank of
Whiting, hereinafter with its successors and assigns, called Mortgagee, the
property situated in the County of LAKE and the State of

INDIANA + legally described as follows to wit:
Lot 7 and the South 60 feet of Lot 6, Block !l in Wicker Park, in
the Town gf Munster: as per plat thereof, recorded in Plat Book 20,
Page 40, in the Office of the Recorder of Lake County, Indiana.
ey b
. . . [ - -] b
Commonly known as' moy =M
. | 7 ™ ahe
8430 Northcote Avenue St ;ﬁ;
Munster, IN 46321 g ?fﬁg
Including all buildings and improvements thereon of tEat &y
hereafter be .erected thereon, together with the Hereditamemgs Jnd

appurtenances and all other rights thereunto belonging, or in anyWise oW
or hereafter appertaining and the reversion and reversions, remamitfder ande
remainders, rents, issues and profits thereof, and all plumbing, heating
and lighting fix ' : ed to or used in

connection with.: 1] ,D%ﬁiﬂe%f\is,\
‘This Mortga M o)X of the covenants
contained in thi dmngﬁwm&n £ indebtedness or

Tiability of the norHagobocementhiethebitihenripddfidually, to The First
Bank of Whiting, which m egﬁgggéggégﬁh tpth éége or created | or existing
at any.. time in the future, ,F?'A 95B1¢e ) but riot limited to.a
promissory. note .exécuted at. the time this mortgage is xecuted, in the
original prinecipal sum of § 25 00, wi terest as;:provided for
in the note. ‘ N e ' T : ’ o

Ali'of them debteu. '8 seE ced y tl 5 :,.-3agé hall be witﬁout

relief from valuation and appraisement Jlaws, and with attorney fees and
shall be referred to in this mortgage ac the "indebtedness secured hereby".
And the said Mortgagor does _gowenant and agree and with said
Mortgagee, as follows: ' '
"1, That th rtgagor will:pay the ﬁortgagee all i btedness secured
hereby. in-accoxrd iith the texrme-—of  any note r igation and the

provisiané: hereo

(2. That bgagor “wiil pay all te sments and other
governmeﬁtal"‘éha;.gcp 48Viel agaiilise O —<ari€lling <ac ..qt‘tgage,gl P.J_:'emises
before any’ penalty for non-payment attached thereto, and all lévies, tax
levies or liens which may be made or placed against the Mortgaged Premises:

which might in .any way affect the security or any part thereof.

, 3, That said Mortgagor will abstain from thé ‘commission of waste on
the Mortgaged Premises and kéép the buildings and .improyeménts thereon in
good' repair, .and promptly .comply with. 411 laws, ordinances,. regulations and
requirements :0f any governmental authority affécting said  prémises, and
should said Mortgaged Premises or any part thereof require inspection,
repair, care or attention of any kind or nature not provided by the
Mortgagor, the Mortgagee, being made sole judge of the necessity therefor,
may, without obligation to do so after notice to the Mortgagor, enter or
cause entry to be made upon said Mortgaged Premises, and inspect, repair,
protect, care for or maintain said Mortgaged Premises to the extent that
the Mortgagee may deem necessary; and may pay such sum of money as the
Mortgagee may deem to be necessary therefor and it shall be the sole judge
of the amount necessary to be paid. Waste, for the purposes hereof, shall
include but not be 1limited to, the failure of the Mortgagor to pay the
taxes, assessments oOr insurance premiums required to be paid under the
terms hereof,

4. The Mortgagor will keep all buildings and improvements now or
hereafter placed on the Mortgaged Premises insured against loss and damage
by fire and other hazards, casualties, and contingencies with insurers, and
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in the amount and manner approved by the Mortgagee, with insurance money in d\
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case of loss made payable by the policies to the Mortgagee as its mortgage
interest may appear, and deliver all such policies to the Mortgagee with
premiums fully prepaid.

5. That if default be made in the payment of any taxes, assessments
or other governmental charges assessed against the Mortgaged Premises, or
in the payment of levies or tax liens made or levied against the Mortgaged
Premises, or in procuring and maintaining insurance required to be
maintained on said Mortgaged Premises or paying the premiums therefor, or
in keeping the buildings and improvements in good repair, or in providing
for the repair, care or attention of the Mortgaged Premises, or complying
with the laws, ordinances, regulations and requirements of any governmental
body affecting the Mortgaged Premises, or in keeping any other agreement
herein contained, the Mortgagee may pay said taxes, assessments and other
governmental charges affecting the Mortgaged premises, may effect such
insurance and pay the premiums therefor, make or cause such necessary
repairs, care or attention to be given the Mortgaged Premises, may procure
abstracte, title searches and tax histories and may cause any  ope.or more
of them to.be exterded from time to: time, and the moneys paid: for :any ‘one.
or more or all of said purposes shall from the timé of payment be due and
payable to the Mortgagee with interest thereon at the per annum rate in-
effect on the Note at the time an advance is made under this paragraph and
shall become part of the indebtedness secured hereby.

6. Should any right, title or interest in the Mortgaged Premises or
any part thereof at any time be superior to the right, title and interest
of the Mortgagee, or should any tax lien be made or levied against the

Mortgaged Premis« yiquent taxes of a 1ture, or if any
breach of - warral Bpegirterringsorey - o« . any time exist,
or' should’ defaul Je in _the prompt and punciual it of any of the
indebtedness sec: nelepf ) g éF%I)@ fe ©. of the covenants
or agreements he: . cogntained, or containe n arn; sr agreement with
Mortgagee, and &hould Ich OGEFARNE i6sAE puepEcy uifl -ty (30) days, all of

the indebtedness cecurediherehby shnlinteRERg OpGIOon of the Mortgagee and
without notice, ecome and be due andt%ayable immediately, notwithstanding

any provision of | said ‘note or “this ‘mortgage “to CtI contrary. The
commencement by he Moxtgagee of proceedings to foreclose this mortgage in
any manner authorized by 1law shall be deemad n exercise of said option
unless such proceedings on their face indicate otherwise

" 7. That in  theievent of the occurrence of any one or, more of the
events mentioned in paracraph eix hereof, it shall be lawful for the said :
Mortgagee, its cuccessors and assigns, and it is hercby authorized and
empowered to sell ‘or cause to . bejiseld the propert hereby mortgaged ‘

pursuant to the statute in suchi-cas€ wzde and provided, and out of the
proceeds of “said sale to retain"all sumacithen due and payable under ‘the
tems of any not r ohligatioapand-undex:the terms & f. The Mcrtgagor ‘
expressly agrees v the sum~ 6f monay-  above s« and Mortgagee's
collection char ttorneys r+fee8 “without r rom valuation and

appraisement law

A, I1f requested by the Mortgagee, the Mortgagor will, at the time of
closing, deposit with the Mortgagee an amount which, together
with the payments specified in subparagraph B of this paragraph,
will aggregate a sum sufficient to enable the Mortgagee to pay
the real estate taxes and assessments that the Mortgagee
estimates will be levied against the Mortgaged Premises. during
the ensuing tax year one (1) month before such taxes and
assessments become delinguent plus an amount which, together with
the payments designated in subparagraph B of this paragraph, will
aggregate a sum sufficient to enable the Mortgagee to pay the
premiums on the fire and other hazard insurance required to be
placed on the Mortgaged Premises one (1) month before the next
premium becomes due,

8. In order to more fully protect the security of this mortgage:

B. In addition to the monthly payments required to be made upon the
indebtedness secured hereby, the Mortgagor shall pay to the
Mortgagee a sum equal to 1/12th of the amount of the annual real
estate taxes and assessments from time to time estimated by the
Mortgagee to be assessed against the Mortgaged Premises plus an
amount equal to 1/12th of the annual premiums from time to time
required to maintain the fire and hazard insurance required to be
placed on the Mortgaged Premises as estimated by the Mortgagee.

Subject to paragraph nine, all sums received by the Mortgagee pursuant to
_this paragraph or to paragraph nine shall be held by the Mortgagee for the
7TV . S . o
Lo W T : Page 2 ‘ e iy et i £

i . R \ M RN
NN eI conant o chabine bl Bk 4028 s e Siras brps

Aeael ve Moes v es b 0o abe §°




Y

account of the Mortgagor and applied to the payment of said taxes,
assessments and insurance premiums.

9. 1If the total payments made by the Mortgagor to the Mortgagee
pursuant to the preceding paragraph for the purposes therein stated, shall
exceed the amount at any time required for such purposes, such excess shall
be retained by the Mortgagee to make subsequent payments for such purposes,
I1f, however, the total of such payments shall at any time be insufficient
to pay such taxes, assessments and insurance premiums when due, the
Mortgagor shall, one (1) month prior to the due date thereof, pay to the
Mortgagee such additional amount as may be necessary to make up such
deficiency, All sums received by the Mortgagee under the preceding
paragraph, and held by it at the time when the Mortgagor shall desire to
pay the indebtedness secured hereby in full, may be applied by the
Mortgagee under such indebtedness. In the event the Mortgagee shall
determine to foreclose this Mortgage, it may, in such event, apply all
sums held by it for the payment of taxes, assessments and insurance
premiums on the indebtedness secured hereby in any manner at its sole
discretion;,

10. - ‘No sale of the premises hereby mortgaged, no forbearances on the
part of the Mortgagee, and no extension of the time for the payment of the
.debt hereby secured, given by Mortgagee, shall operate to release,

discharge, modify, change or affect the original liability of Mortgagor, -

nor shall the lien:of this instrument be altered thereby.  In the event of
the sale or transfer by operation of law, or othexwise, of all or any part

of said Mortgaged’ Premises, said Mortgagee is hereby authorized and.

empogered ‘to. dga‘ with such-vendee or “"‘*“\' ith reference to said
premises, or the hereby, or w 5 any :of the ternis
.or .conditions: he L[) GEUﬁél £ t might deal with

‘the: original pax ; ‘ , ¥ way x ng- or discharging
any' of the liabi =¥: NﬁitmmM' '
11.. That the Mox g%_lg]%? z%tu]:rnty}'iecoﬁzgor{gt

. Ae  MWithin ninety (90h days after each fiscal year f said Mortgagor.
B 'a‘deta ‘led. . Teport of  .tha operations .of said >rtgagor for -stich.
.1‘°.th9%?v, lcrv ing ;& bala ce sheet :end stateme ts of" profit and. loss
- rand eunplus ©of Baid Mortgagor, wmnaudited, but . certified as
correct by an authorized representatiy gaid Mortgagor.

B. Promptly, uch other | information s saic Mortgagee, its
successors or asSigns, may reasonably request.

12, Transf of the Propertys\lAgsumption, If all or any part of the

Property or an int °st therein ds 80ld Gi transferred by Mortgagor without
Mortgagee's prio written conseént, rexclvding (a) the o tion of a lien or
encumbrance .subo 1te to thisZ Mortgage, -(b) the c: >bn of a purchase
money security i t for equinment, {€)-a tran:zfe avise, descent or
by" operation of a deathyofavsoint ten (d) the. grant of
any leasehold i °  three veadvR or lesc aing an option to
purchase, Mortgagee may, a Mortgagee's option, decla re all the sums

secured by this Mortgage to be immediately due and payable. Mortgagee:

shall have waived such option to .accelerate if, prior  to the sale or -

.....

transferred reach. agreement in writing that the-credit of. such person is
satisfactory to. Mortgagee and that the interest payable on .the. sums secured
by this Mortgage shall be at such rate as Mortgagee shall request If
and if Mortgagor 8 successor ‘in. interest has executed a. written assumption
‘agreement accepted in ‘writing by Mortgagee, Mortgagee shall release
Mortgagor from all obligations under this Mortgage and the Note,

13, The Mortgagee may collect a "late charge," not to exceed the
amount called for in the Note, of any installment, which is not paid
within ten (10) days from the date thereof, to cover the extra expense
involved in handling delinquent payments, which 1late charge shall be due
prior to the date of the succeeding installment,

14. It is further agreed that in case Mortgagee herein shall be a
party to any suit filed in any court by reason of its being Mortgagee
herein, or is at any time called upon to defend said Mortgage and interest
in and to said property under the terms of said Mortgage, the Mortgagor
will pay unto the Mortgagee all expenses incurred by said Mortgagee,
including a reasonable attorney fee, in so defending its interest in said
property by reason of said Mortgage, in protecting the lien thereof, or in
protecting inself in said suit,

WMt o .




benefits and
executors,

Whenever
the

The covenants herein contained shall bind, the
advantages shall inure, to the respective heirs,
administrators, successors and assigns of the parties hereto.
used, the singular number shall include the plural, the plural
singular and the use of any gender shall be applicable to all genders.

IN WITNESS WHEREOF, the said Mortgagor has hereunto set
hand and seal the day and year first above written.

- e M g
ii.iiw 'OM?N
XVt A
//Ms IE R. COMPTON

STATE OF_. INDIANA

their

)
. . )" S . ) [ R L R .,' RSV
COUNTY "OF.‘ t..’B’A‘KB - ) . ° ' . . N ” o0 . P Lt ’ '. ;.l.’

Before me, thgtundersignedh a Ndotary Public in: ahd for said“éoggpy
and. State, this . /4" day of : A ., 19 9./ .., came:

1G. A.. COMPTON AND JOSIE R. COMPTON

and -acknowledged
. "J. ||":\' .",‘.; \.
WITNESS, M¥" HAND

I

D Ectihfétt 1%
“"NOTOFFIQIAL!

ortgage.

of The First Ban

. ' TthhmunmntkN friss oA
’ ,":' :"" ¢ [o]
Lo the Lake County e e]k q%-}-m ST
My Commission Expires: (0~ /=9/
{
Resident of éz Zi: — ount
lk This Instrument Prepared by ERANK P, STIGLTTZ, VICE PRESIDENT

of whiting.




