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MORTGAGE

THIS MORTGAGE ("Security Tnstrument™) is given on FEBRUARY. 18 ..o ,
wal...... The mortgagor is DAVID. M., AUSTGEN . AND VICKI . L., AUSTGEN, . HUSBAND. AND. WIEFR........ .
.......................................... C'Horrower™) This Security Instrument is given oTHE, EIRST, BAMK........
OF JWHITING. ..ot iiten it e e e . which is organized and existing
under the laws of THE. STATE. OF. . INDIANA....... e , and whose address is 1500, 119TH. STREET, .....
WHITING, .IN..46394............. C o h et veveereinnenennanss (Clender™).

Borrower owes Lender the principal sum of SENM. .SI‘X. .THWSAND Am NO/ 100‘5*.*.‘?.’f?.*?.’.‘?.".‘?'.‘.'.*.’.‘.*.'.‘f.f....
ARRRARKIRRRARKRRKRR . Dollars (US. $168.00Q,0Q0..........). This debt is evidenced by Borrower's note
dated the same date as this Security lnstrumcm ("Note"), which provides for monthly pavments, with the full debt, if not

paid earlier, due and.p: This Security Instrument
secures to Lender: (a) Dbemmnﬁolsx i renewals, extensions and
modifications; (b) the st! other sums, with interest, advanced under pas rotect the security of this
Security Instrument; a @?@@FF\I@?@@% ts s Security Instrument and"
the Note. For.chis purj 36 wer does hereby mortgage, grnnt and convey to Lender < owing described property
loq:atpd in ...LKE..... ., Khis. Document is.the property. of. .. .............. County, lidiana:
s : the Lake County Recorder! o

"FIG' QE E*l ...OF KE COUNTY, IND. \IA.,
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‘whlch hasthcnddrcssof1.232;l, A]’.,E(AM)ER SIEEE}‘ soeey CEDAR. ,LAKE,

lndlana .46303 i o l (~PropertyAddress.),

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral,oiland gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument, All of the foregoing is
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

0N "S'S/VAVIGNT i 31915
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal und Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,
2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leaschold
payments or ground rents on the Property, if any: (¢) yearly hazard insurance preminms; and (d) yearly mortgage insurance
premiums, if any. These items are called "escrow items.” Lender may estimate the Funds due on the basis of current data and
reasomable estimates of future escrow items,
The Funds shall be held in aninstitution the deposits or accounts of which are insured or guaranteed by a federal or
state agency tincluding Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender
: muy not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable Law peemits Lender to make sucha charge. Borrower and Lender may agree in
writing that interest shall be paid on the Funds Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrowes any interest or earnings on the Funds, Lender shall give w Borrower, without
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged-as additional security for the sums secured by this Security Instrument.
1€ the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow.items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.
Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as u credit against the sums secured by this Security Instrument,
3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; !hil‘d. to amounts navable under n'-rvm’g'm\h 2: fourth. to interost duer and last to nrincipal due,

4. Charges; Lie:

b all taxes, pssessinents, Charges, inns astributable to the

Property which may ate A E?m“ m agelp!d poy d rents, if any, Borrower
shall pay these obligatios yier pfovided in aruglr];l[% Z,0r ifnot paid o that rower shall pay themon ‘

time directly to the persc N@Tr@ )F*@;E\ IR ot mounts to be paid under

this paragraph. If Borro kes these payments dircéedy, BOrrowert A Rlyfur i nder receipts evidencing
the payments. This Document is the property of ‘

wis priorify ovef this Seeurity lostriment unless Borrower: (1)

Borrower shall profmpuy discharge apy Lien which
agrees in writing to the pay ment of tht?lm#u S AT ﬁﬁﬂﬁd&ﬁewpmhlcu. nder; th) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the ider's opinion operate to
prevent the enforcement of the lien orfarfeiture ofany partafthe Property; or (o) secures from the holder of the lienan
agreement satisfactory o Lender subosdinating shie Viciieadhis Secusity nstrament L Ter determines that any part of the
Property is subject to alica which(may attain priority over this Security Instrunient, Leoder imay give Borrower a notice
identifying the lien, Borrower shall sutisfy the lien oc take onc or more { the nceions set forth above within 10 days of the j
giving of notice.

5, Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within che teem “cxtended coverage” and any other hazards for which Lender
requires -insurance. This insurance shall be maincined in the amounts and for che periods chat Lender requires. The
insurance carrier providing the insurance shall be choses by Borrower subject to Lender's approval which shall not be
unreasonably withheld. aDER'S A7

Allinsurance policies and renewals shall be sscipiabletoiz«idor and shall include a'standa | mortgage clause. Lender
shall have the right to hold the policies and renewsis. ¥ Londer siquirss, Borrower shall propply give to Lender all receipts

of paid premiums and rc notices. In the eventlof loss;Bagrowegshall give prom pt o tne wsurance carrier and
Lender. Lender may ma { loss if not made promptiy by Borsower.

Unless Lender a s herwise agrecsiwsitingaiistrance procecds s1 d 1o restoration or repair
of the Property damage sion o repair iShvonnically feasible and ity is not lessened. If the
restoration or repair is feasible or Lender’ ] t surance proceeds shall be

applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred o in paragraphs | and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior t the acquisition shall pass t Lender to the extent of the sums secured by this Security
Instrument immediately prior o the acquisiton.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deterioratc or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then
Lender may do and payfor whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attarneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so. .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sgcured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest fr9m
the date of disbursement at the Note rate and'shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.




If Lender required mortgage insurance as a condition of making the loan secured by this Security In-
strument, Borrower shall pay the premiums required to maintain the insurance in effect until such time as a requirement for
the insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law,

8. 1nspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall

* give Borrower--notice at the time of or prior to an inspection specifying. reasonable cause for the inspection.

- . Condemnation. The proceeds of any award or claim for damages, direct or consequential; in connection:with any.
condemnation or ather taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and

" shall be paidito Lender,

¥

-, - In,the’everit of a total:taking of the Property, the procéeds'shall’bé applied to the sims secured by this Security
Jnstrument, whether or not then due, with any excess paid to Borrower. In the évent of a partial taking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the proceeds multiplied by the following fraction: () the total amount of the sums secured immediately before taking,
divided by (b) the fair market value of the Property immediately before the tking, Any balance shall be paid 1o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or setele a claim for damages, Borrower fails to respond o Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such paymeats.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortiza iy successor in interest of

Borrower shall not oper: m%t igl l&u aweeor o ininterest, Lender shall
not be required to comm ags ag m ﬁts elusew or payment orotherwise
modify amortization of ¢ M\x ‘ lErF :&:r s o deg by the original Borrower
or B(l)réow;r"s succcsso;: e -Ny a cm I ] I&‘n!g. N hall not be a waiver of or
preclude the exercise o if] rcnﬁy. .

11, Successors and A J:,%b% .ﬂﬁﬂmé\?lﬁm&.‘ﬂﬂm FRE o ven0nis and agreements of this
Security Instrument shal! bind and bepéfie theslceessies end 'R@fﬁfﬂ tl Borrower, subject to the provisions of-
parageaph 17, Borrower's covenants and agreements shall b’etiz‘nt and several: Any Borrower who co-signs this Security
Instrument but does not cxceute the Note: (a) is co-signing this Security Instriment only to mort 2o ge, grant and convey that
Borrower's interest in the Property under.the tc sSecurity Instrument; (b) is not personally obligated to pay.the
sums secured by, this Security Instrdment; and (c) o 2rées that Leader and any ocher Borrower may agree to extend, modify,
forbear or. make any-accommodations with regatd to the terms of this Security Instrument or the'Note without:that

Borrower's consent, . o .

12, ‘Loan Charges. If the'loan Sccured by chis Security. Instrur 1t is subject 1o a law which sets maximum loan
charges, and that law is finallp inccrprered sothat the interestor otherloa g charpes collected ort e collected in connection
with the loan exceed the permitted s, thens (a) any such los peshall be reduced by the mount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which excee | permiteed limits will be
refunded to Borrower. Lender may choose to make this sefid Bileeducing the principal owed under the Note or by making a
direct payment to Borrower. [fa refund reduces princiluizthe seiiion will be treated as a purcis! prepayment without any

1,

prepayment charge under the Note. A

13. Legislation / ing Lender's Rights Ziitnactment or expiration of applicable 1 1s the effect of rendering
any provision of the Not Sccurity Instrumengilincatereeablafigenrding to its terms at its option, may require
immediate payment in 'ms secured by ZhisSecurisgansttument apd mp » remedies permitted by
paragraph 19.If Lender wtion, Lender SORUVIRE thESteps specificd ir ragraph of paragraph 17,

14. Notices. An N srovided fordnithis Security Tnstpd en by delivering itor by
mailing it by first class mail unles lay ( »directed to the Property

h It s AW LMD Hob ’
Address or any other address Borrower designates by notice to Lender. Any natice to Lender shall be given by first class mail
to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable, :

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if 3 beneficial interest in Borrower is sold or transferred and Borrower is not o natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall providea period of
not less than 30 days from the date the notice is dehvered ormailed within which Borrower must pay atl sums secured by this
Security Instrument. 1t Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without turther notice or demand on Borrower.

18. Borrower's Right to Reinstate. 11 Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secunity Instrument discontinued atany time prior o the earlier of: (a) 9 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Instrument; or (b) eatry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred; (b)
cures any default of any other convenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys” fees; and (d) takes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instcument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to

reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON.UNIFORM COVLNANTS Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (hut not prior to acceleration under paragraphs 13 and
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) cheaction required to curethe
defauld; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured:
and (d) that failure to cure the default on o betore the date specified in the notice may resultin acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after aceeleration and the rightto assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrow er to acceleration and foreclosure. 1 the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without turther demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect sl eapenses incurred in pursuing the remedies provided in this paragraph 19,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

20, Lender in. Possession, Upon acceleration under paragraph 19 vr abandunment ot the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment
of thie costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on:
receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

21, Relesse. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower,

22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,

23, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument us if the rider(s) were a part of this Sccurity
Instrument, [ Check applicable box(es)|

D Adjustable Rate Rider
[J'Graduated Payment Rider

C] Ocher(s) [s} )
e RSHMERNT ]

O INFPOFF
.gg{?

0O Condominium Rider 0 2.4 Family Rider

O Planned Unit Development Rider

BY SIGNING BEL his Security Instrument

and in any rider(s) exec

This Document i

—Borrower

the Lake County/Re¢ S (S )
X% A u/ﬁ o) 000 .L.L./é.. ) éj/-./?\"” veers (Sealy
Vided L. Us..m.-... / —Borrower

v This Line For Acknov/isdgmant

e ot (Gpace B

STATE OF INDIANA, T8

On this, ... /5
Notary: Public in and fo

R R R RN E RN E TR RN AN

WITNESS my ha

My Commission expire
LOIS M. WELCH

venesns County

\
Lovesornsnnsns sessrnee

.f(:'....,day of j«(x‘w ST\, 1000 O lQil.,be:
aid County, personally appeared DA\@. M.. . AUSTGEN, AND, VTCK

cvererenesinensnenensrneiimaaund arknowledged the exccution «

j.offieial seal,

NOTARY PUBUC, Laks wOUny,y Hiknaha ’

My commission oxpiras May 15, 1994
Resident of Lake Gounty, Indiana

This instrument was prepared by

-

ane ;l,l MR 3
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(name)

e me, the undersigned, a

L.. AUSIGEN

R EERRRY

he foregoing instrument,

ype or Print Name
Resident of .....0.47 a'ﬁ‘q-’ County, Indiana

. .JOHN .M...Q'DROBIMAK,, . ATIORNEY. AT. LAW....cocovnnnnee
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