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MORTGAGE

THIS MORTGAGE ("Security Instrument™) s gven on EFBRUARY L9 oo, Ve,
v91...... The mortgagor is ETWARD . .. ROLLO .AND .JANICIS. D, .ROLLA, . BUSBAND, AND, WIFE..............
......................................... C'Borrowet ) This Secury Tnstrument is given o THE FIRST, DANK........

OB, WHITING. .o e e oo v Which is urg.mizcd and existing
under the laws of '1'111...“1MD OF. IN)IW\. G yand whose address is 1500..119TH ST
WITIm,. INll|46394l-cvun-»tnoot-o’tn ----------- L N R N N R N N I I S N A S A Y ll!'l‘.ocn!ht.oon( l.c"dcr) '
Borrower owes Lender the principal sum of TWENTY. THOUSAND . AND . NG/, LO0XEXRRARRARERRARRRRRRARRE |
A o oihs Dollars (US. $20,000.400..........). This debe is evidenced by Borrower's note |
dated the same date as this Security Instrument (“Note™), which provides for monthly payments, with the full deb, if not
paid carlier, due and R H AN —— This Security Instrument j
secures to Lender: (a) QmﬂtﬂSw i renewals, extensions and }
modifications; (b) the ) (S m Py srotect the security of this ,
Security Instrument; a m% m! ’rﬁ&n s Security Instrument and f
the'Note. For.this pur er does hereby more & i ant and conve Ehar owing described property. '
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a partof the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and [nsurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehold
payments or ground rents on the Property, if any; () yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any, These items are called "escrow items.” Lender may estimate the Funds due on the basis of current data and
reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution), Lender shallapply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower intereston the Funds and applicable law permits Lender to make sucha charge, Borrower and Lender may agree in
writing that incerese shall be paid on che Fuads. Unless an agreement is made or applicable Law requires interest to be paid,
Lender shall not be requited to pay Borrawer any interest or carnings on the Funds. Lender shall give o Borrower, withow

‘¢ ‘et « 800 . & . .
charge,an annudl accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums:secured by this Security Instrument.

If the amount of thk Furds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's option, cither_promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a credit against the sums secured by this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
patagraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable u
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4, Charges; Lie } Uotaxes assussinentsocharpes ions attributable to the
Property which may atts pt 4B.wumelﬂt!16u ¥ irents, if any. Borrower
shall pay these obligatior ticr provided in paragraph 2, or if not paid in (ha rower shall pay themon
time directly to the persc N@"’I} FI @I\ IE.. M mounts to be paid under
this paragraph. If Borro des tnese payments directly, Borrawer shall prompely furnis| wer receipts evidencing
the payments, This Document is the prope of

Borrower shall prompuy dischagge apy lien wﬁch has priogity over this Sécurity Insirirocm unless Borrower: (a)
agrees in writing to the pay ment nfthmﬁ:g(ﬁk ct Q“ﬂt}?aﬁé?ﬁﬁd‘?ﬁwpmblc 1o [.ender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeir f wtof the Praperty; or (¢) sceures from the holder of the lien an
agreement satisfactory to Lender subordinatingthe |icmtoehis Sccusiny [nstrumenedibeoderdetermines that any part of the
Property is subject to a licn which ‘may attain priority over this Security lnstrument, Lender may give Borrower a notice
identifying the lien. Borrower shal! satisfy the lien or take one or more of the o foreh above within 10 days of the
giving of notice.

5. Hazard lasurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards ncluded within the term ' cexiended coverage " and any othe azards for. which Lender
requires finsurance, This insurance shall be maintained in the amounts and [or the periods chat Lender requires. The
insurance carrier providing the insurance shall be chosanbyBorrower subject to Lender's approval which shall not be
unreasonably withheld. SANHNTFE

Allinsurance policizs and renewals shall be accepiable toLefider and shall include a standatd mortgage clause, Lender

shall have the right to h v policies and renewa8~0Lenderrequifes, Borrower shall prom ive to Lender all receipts
of paid premiums and r¢ iatices. In the evergol losscBorroweeshall give prompi ¢ he insurance carrier and
Lender. Lender may mal P loss if not mad@promptly by Borrower,

Unless Lender ar therwise agrecmwnaRRstrance procecds sl d to restoration or repair
of the Property damage ion of repair is‘ctamontically feasible and ity is not lessened. If the
restoration or repair is t urance proceeds shall be

applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair of restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1
under paragraph 19 the Property is acquired by Lender, Borrower's right w any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior o the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste, If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affcq Lender’s
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or rqgulnnons), then
Lender may do and pay for whatever is necessary to protect the value of the Propesty and Lender's rights in the Praperty.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
unider this paragraph 7, Lender does not have to do so. )

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower se.cu~re‘d by this

‘Secutity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest frgm
.the daite of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.




If Lender required mortgage insurance as a condition of making the loan secured by this Security In-
strument, Borrower shall pay the premiums required to maintain the insurance in effect until such time as a requirement for
the insuranice terminates in accordance with-Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation.-The proceeds of any award or claim for damages, direct or consequential; in connection with any-
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arehereby assigned and-
shall'be paid to'Lender. ' "

“In:the' cvent of a total taking of the Property,the proceeds shall be applied to the'sums secured byithis Security ...
Instrument, whether or not then due, with any excess paidto Borrower. In the event of a partial taking of the Property, unless -
‘Borfower and Lénder atherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the proceeds multiplied by the following fraction: () the total amount of the sums secured immediately before taking,
divided by (b) the fair market value of the Property immediately betore the taking. Any balance shall be paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender o Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, atits option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs tand 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
maodification of amortizs I 1y successor in interest of
Borrower shall not oper. 21 m %mfe ci:$ S i ininterest. Lender shall
not be required to comm (s agarnse ) ﬁts refuse or payment or otherwise
modify amortization of ¢ m iyl w 5 ay dleg by the original Borrower
or B(])rgow‘:r‘s succgssonf-: 7 ' a ncm Eﬂl IM!@ N hall not be a waiver of or
preclude the exercise o i . .

11, Successors and / ,gmm &HKR&'&’%H ﬁhﬁd}fﬁfﬁ;’rﬂ ﬂf covenants and agreements of this
Security Instrumenit sha/! biad and betibfie theabce €0 and dssidilsof kendteanti Borrowe , sbbject to the provisions of
paragraph-17. Borrowet's covenants and agreements shall be jaint and.several. Any Borrower who co-signs-this Security
Instrument but does not cxccute the Note: (a) is co-signing this Séeurity Instrument only to mort gage, grant and convey that
Borrower's interést in the Property uaderthe scams ofthis Securicy Instrument; (b) s not per 1ally obligated to pay the
sums secured by chis Security Inscrument; and (c) sprees that Lender and any ocher Borrower muy agree to extend, modify,
forbear or-make .any tccommodations with regafd to the terms of this Secucicy Tnstrument or the Note without thac
Borrower's consent. ' ‘ ,

12} Loan.Charges. ‘If the'loansecured by chis Security Instrument is subject to a'law which sets maximum loan
charges, and that law is finally interpretcd so that the interestor other loan char s collected or to be collected in connection
with the loan exceed the permitted.limissfthen: (a) oy such loas chargéshallbe reduced by the o mount necessary to reduce
the charge to the permiteed limie and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower, Lendee may choose to make thisgefOa biéaucing the principal owed undes the Note or by making a
direct payment to Borrower. [7a refund reduces prigeipaliche teduetibn will be treated as a parcial prepayment without any
prepayment charge under the Note. s e

13. Legislation . 1g Lender's Rightscifienacement ur ékpiration of applicable 1s the effect of rendering
any provision of the No Sucurity InstrumeRtunenforceabldagcording to its e at its option, may require
immediate payment in s secured by ‘DiisiascuciylinS:rument and moa 1 remedies permitted by
paragraph 19.1f Lender peion, Lender staf2aknisesteps specificd ragraph of paragraph 17.

14. Notices, An & ided TOF I ThIS Secarity 1nsgr en by delivering it or by

mniling it by‘ﬁfsl class maii uniess APPHCADIE W TEGUITES USE UL IROMICT ICIGA. B¢ Gulice s bedirected to the Propcrty
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by firse class mail
to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower isnot a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instriiment. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (1) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Praperty pursuant to any power of sale contained in this Se-
curity Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred; (b)
cures any default of any other convenants or agreements; () pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) tkes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




]

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

19. Acceleration: Remedies. Leader shall give aotice to Borrower prior to acceleration following Borrower's
breach of any covenant oragreement in this Security Instrument (butnot prior to acceleration under paragraphs 13 and
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) theaction required to cure the
default; (c) adate, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may resultinacceleration of the sums
sccured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assercin the foreclosure proceeding the non-
existence of n default or any other defense of Borrower to acceleration and foreclosure, I the default is not cured on or
before the date specified in the notice, Lenderat its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial praceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19,
including, but not limited to, reasanable attorneys’ fees and costs of title evidence,

20, Lender in Possession. Upon acceleration undes patagraph 19 or abandonment of the Property, Lender (by

tjudicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment

of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument,

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower,

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument, If one or more riders are exccuted by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were o part of this Security
Instrument. { Check applicable box(es)|

O Adjustable Rate Rider O Condominium Rider 0 2.4 Family Rider
O Graduated Payment Rider 0O Planned Unit Development Rider
KX Other(s) | s FKLY PAYMENT RIDER

[
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as tollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, uatil the Note is paid in full, a sum (“Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly moregage insurance
premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the basis of current data and
reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (inclu 1.2 Lender if Lender is such an institution), Lender shallapply the Funds to pay the esciow items. Lender
may not charge for holding and applying the Funds, analyzing the account or serifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender o make such a charge. Borrower and Lender may agree in
writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or catnings on the Funds. Lendes shall give to Borrower, without
charge, an annuisd accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

1f the amount of thé Fuads held by Lender,together with'the future monthly payments of Funds payable prior to the
duc dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Barcower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a credit against the sums secured by this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
N‘"e; ‘hird. tO amounts navahls nndor nurnntn‘-nnh 2 fourth _to interect (lnpf pt\:l lase. et nrincinal ('“c.

4. Charges; Lici IV pay all taxes L ASSESSICNLS wLharges, ions ateributable to the
Property which may atts Z{ P@“ Fafs). ! d rents, if any, Borrower
shall pay these obligatio waer provided in paragraph 2, or if not paid i tha rower shall pay themon
timedirectly to the persc 2 WT:’ @xﬂ)ﬁm@mx TR olhy imounes to be paid under
this paragraph, If Borro kes these paythents dirdedy, BOreowers A Ry fur i nder receipts evidencing
the payments. This Document is the rope of

i '&)uvc this Security lostriment unless Borrower: (a)

Borrower shall prompty dischuflgc :1\4)' :icn wl;icl\ has mﬂﬁ 3¢
agrees in writing to the pay pient of thESIH fec m&)ﬁc ERMERENceptable tu |.ender; (b) contests in good

faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the 1ender’s opinion operate to
prevent the enforcement of the lien or faefeinire of iny partof the Property; or (€7 seeures from the holder of the lien an
agreement satisfactory 10 Lender subosdinating the lentoabis Sccusisy lostrumentdibenderdercrmines thatany part of the
Property is subject to a lica which 'may awain prioricy over chis Securicy Instrunient, Lender may give Borrower a notice
identifying the lien, Borrower shal! satisfy the lien or take one or more of the nctions set foreh above within 10 days of the
giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafrer erected on the Property
insured against loss by fire, hazards included within the teem “extended coverage” and any other hazards for which Lender
requires tinsurance, This insurance shail be mainsained in theamounits and for the periods that Lender requires. The
insurance carrier providing the insurance shall be choseaby Borrower subject to Lender's approval which shall not be
unreasonably withheld.

Allinsurance policies and renewals shall be acteptable t fetider and shall include astanddrd mortgage clause. Lender

shall have the right to he e policies and renewadt>Wl.cndersequinies, Borrower shall prom sive to Lender all receipts
of paid premiums and re rwtices, In the eventif losspBorrowgrishall give prompe i the insurance carrier and
Lender. Lender may ma £ loss if not madeipromptly by Borcower,

Unless Lender ar xherwise agrecinwrtinginstrance procecds <) d to restoration or repair
of the Property damage tion or repair iserontisically feasible an ity is not lessened. If the
restoration or repair is 2 surance proceeds shall be

applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abundons che Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 1o setele a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security [nstrument, whether or not thendue. The 30-day period will begin when the
nutice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred win paragraphs T and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Sccurity
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws of regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action
under this. paragraph 7, Lender does not have to do so. )

Any amounts disbursed by Lender under chis paragraph 7 shall become additional debt of Borrower secured by this

‘Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest fr9m
the c{h@e of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.




If Lender required mortgage insurance as a condition of making the loan secured by chis Security In-
strument, Borrower shall pay the premiums required to maintain the insurance in effect until such time as a requirement for
the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspe ~ions of the Property. Lender shall
give Borrower notice at-the time of-or prior to an inspection- specifying: reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any-
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and-
shall be paid to Lender.

In the evérit of a total:taking-of the Property, the proceeds shall be applied to the sums secured by.this Security.
Instrument, whethér or fiot then diie, with anj excess paid to Borrower. In the eventof a partial taking of the Property, unless
Borrower and Lénder otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the proceeds multiplied by the following fraction: (1) the totl amount of the sums secured immediately before taking,
divided by (b) the fair market value of the Property immediately before the taking, Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or it, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails 1 respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instcument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
maodification of amortizs ) ny successor in interest of

Borrower shall notoper i m&( s Orig léu ' 3 s in interest. Lender shall
not be required to comm ngs ag m m&& ffuse ‘or payment or otherwise
maodify amortization of t ot msr(u ' ln m san gf agy Je by the original Borrower
or Borrower's successor. pe N a ncm :ET IAj)u;g ¥ hall not be a waiver of or
preclude the exercise of ifheaf ge '

11. Successors and A m“ﬁéﬁﬂmm Eihﬁlﬂ‘,' CPGFeH, T covenants andagreements of this
Security Instrument shall bind and bepkfis t]ipak@@(;uﬂtyiﬂgémw Borrower, subject to the provisions of

paragraph 17, Borrower's covenants and agreements shall be jgint and several. Any Borrower who co-signs this Security
Instrument but does not cxccute the Note: (a) is co-signing this Sécurity Instrument only to mor:gage, grant and convey that
Borrow .i's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
suis secured by this Security Instrument; and (c) srees thar Lefider and any other Borrower may agree to extend, modify,
fotbeat or make any accommodarions with regard to. the rerms of this Securicy Instrument or the Note withoue that
-Borrowér’s consent. » : g

12.'Loan Charges. If the loan secured by this Security Instrument is subject to a'law which sets maximum loan
charges, and that law is (inally incerprered so thar the interest or other Toan charges collected or o be collected in connection
with the loan exceed the permitted limiwss then: () ooy such loao chargé shall be reduced by the o imount necessary to reduce
the charge to the permiteed limit and (b) any sums aleeady collected from Borrower which exceeded permiceed limits will be
refunded to Borrower. Lender may choose to make thissefodbfeducing the principal owed under the Note or by making a
direct payment o Borrower. [Fa refund reduces pricgipatihercdaeson will be treated as a pariial prepayment without any
prepayment charge under the Note

13. Legislation 4 ng Lender's Rightscifienacement or gkpiration of applicable as the effect of rendering
any provision of the Not Security Instrumentupenioiceablzaccording to its (orim at its option, may require
immediate payment in s secured by PhisiSecueicglinsirument and o ¢ remedies permitted by
paragraph 19.1f Lender peion, Lender sioyieake W@ steps specilicd ragraph of paragraph 17.

14, Notices, An wer Provided ot i TS Security Insyr 'en by delivering it or by

l“ilili“g it by ﬁl’S( class mail unless appuicauic W TCQUHTES USC D alGinRCHICnUG, L e aulike saan ot directed tothe Pfopcny
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the dite of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within w hich Borrower must pay all sums sccured by this
Security Instrument, If Borrower fails to pay these sums prior to the expiraton of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right 1o Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration oceurred; (b)
cures any default of any other convenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right 10
reinstate shall not apply in the case of acceleration under parageaphs 13 or 17,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
‘ 19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and
‘ 17 unless applicable law provides otherwise), The notice shall specify: (a) the defaule; (b) theaction required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
‘ and (d) that failure to cure the default on or before the date specified in the notice may resultin acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
‘ inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, 1f the default is not cured on or
‘ before the date specified in the notice, Lender atits option may require immediate paymentin full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
‘ Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19,
including, but not limited to, reasonable attorneys' fees and costs of title evidence,
‘ 20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
ijudicially appoinced receiver) shall be entitled to enter upon; take possession of and manage the Property and to collect the
‘ rents of thie Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but nut limited to, receiver's fees, premiums on
‘ recéiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument,
21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secutity
‘ Instrument without charge to Borrower.
‘ 22, Waiver of Valuation and Appraisement. Burrower waives all right of valuation and appraisement.
23, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
‘ this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
‘ Instrument. { Check applicable box(es)]

D) Adjustable Rate Rider 0 Condominium Rider 0 2.4 Family Rider
‘ O Graduated Payment Rider O Planned Unit Development Rider
KX Other(s) {sp RIDER

‘ ®
‘ BY SIGNING BEI( d ,,:Rﬁﬁﬂmﬁﬂﬁ&ﬁu 5 his Security Instrument
‘ and in any rider(s) exeq 2 N@TdﬂFlFI / %
. A (Seal)

‘ This Document 15; Zt/‘f ‘ j ZBorrower

the Lake
\ Ll c AN Y/
X b o T g (Seal)
JAN [ D. ROTID ~Borrower

‘ i (Space B4!ov This Line For ACknow! s gment) e

‘ STATE OF INDIANA, JPEE it iiinieithe s ivennnne e tnnenns o onnnnes COURLY §

| On this ....23% vese0 day ol AFebruary o ,,19.9.:!-..,bef » me, the undersigned; a

Notary Public in and for said County, personally appeared. FERARD. .. ROLLO . AND  JANICE. Da . ROLLQ...... 50000

A T,

Mrknowledged the execution of the foregoing instrument.

'R

e ‘. !

s » ,,.".-vi jﬁ":‘ * Y
| WITNESS my har hofficial seal. Ty -
ST ey,

My Commission expires T (g-’

\ 5 o ~
. .~ g
/ R-.’:‘Q-Auctwaooocf:oo ‘

. o o .

. .
Peeaqter”

‘ ' Type ot Print Name

Resident of ....... S rblonlovr v v County, ridiusi

This instrument was prepared by: . JOHN. M. . O'DROBINAK,.. ATTORMEY. AT .LAW....covtevinirenninnineeniies

‘ {name)
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' | ]eturn to: :
(ff/q g j’ (Qg ’ First American Title Insurance Company

5265 Commerce Drive
Crown Point, IN 45307

BIWEEKLY PAYMENT RIDER
(Fixed Rate)

_ THIS BIWEEKLY PAYMENT RIDER is made this vl day of L EFEBRUARY e, A9 L Qland is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed

(the "Security Instrumeny) pt ke spime dite given by the undersigned (the "Borrower”) to secure Borrower's
o e NG o A e sl B O W, RGNS A fiSHiie DN e LS.
: STREET, "WHITING, IN 46394

CEOBONEIRNRIBRIOIIIIININENINIIEIIINIItIIRIRSYY I L T T R O T T PPALERINAINEIINEIINNONIIPIIIRNIRINIINIIRIIINSY LIS

(the "Lender”) of the sume date and covering the property described in the Security Instrument and located at:

1028 NORTH LAKE SHORE DRIVE, CROWN POINT, IN 46307
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{Property Addross)

ADDITIONAL COVENANTS. In addition to'the covenants and agreements made:in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

S0s0s0rebtentend

A. BIWEEKLY PAYMENTS
The Note provides Tor the Borrower's biweekly loan payments, and the termination of the Borrower's right to
make the biweekly payments, as follows:

3, PAYMENTS

(A) Time and Place of Payments :

I will pay M)Arli{wi )zbl and interest by making payments every fourteen days (the "biweekly puyments”), begin-
ning on ...l Vs srnesans , 19 ....21. 1 will make the biweekly payments every fourtcen days until-1

have paid all of the principal and interest and any other charges described below that I may owe under this Note.
My biwcekly or uny n““‘""-- wnsrssaasnte st ho annlind 1o intaract hafors nrinrinal

L. will make my biw RthlyeBaIRCRLS it 200, 119K, ING:.. IN...46394.....
res st pnane . ..ﬂo.cumemfml, ¢ y the Note Holder.
(B) Amount of Biwee

My biweekly paym b f .N @)TIFO(DEFI{%IAL!
(C) Manner of Paym . .
My:biweekly:paymen:: PR O A Rk S e B8 RaRFaT BecBih: | Il maintain with thig'Note

Holder, or. with a differeni@ntity. spéeti b thd Note HotddR & willddeprfficient {unds in the account to pay-
the full amount.of each biweekly payment on the-date it is due.
I undérstaridithat the Note Holder, or an entity-ncting.for the Note Holder, may deduct the amouiit of iy

..+ biweekly;payment froni the account to-pay the Note-older forench biweckly pa) iént on the date it.is due-until T
~" . - have.paid all amounts owed underthis'Note. : )

B i

3 e « . 5 S ol CE
K] SO oo ) . 5 A ' o "o ,w'(;‘ '»"\'.' FRURTE NN PR
N e 3 . . 5 . . . .

If T make all m¥ biweekly, niyments on time, and pay ! Nother aniounts owed under this Note, 1 will repay my
loan in full on ...owe BRSL i el U931, on RUARY (8 [ s s ... 2008 | finsert applica-
ble 15-, 20- or 30-year maturity date based oi'a monthly repayment seliedule] 1 still owe amounts under this

Note, I will pay those antaunts in full on that date, ssfitehiisealled the “Maturity Date.”
5, [omitted]
6. [omitted)

7. BORROWER'S FAIL! REQUIRED  “minst

(A) Late Charge for

[; the ‘Note- Holder has not received: the full-amount of any biweckly or monthly payment by. the end- of
veesversaenes calendar da%e %t&{ the date it is due, I will pay a late charge to the Note Holder. The amount of the
charge will be ..ol 200U ..o % of my overdue payment of principal and interest. I will pay this late charge
promptly but only once on each late payment.

(8) Default :

If I'do not.pay the full amount of cach biweckly or monthly payment on the date it is due, 1 will be in default. I
also will be in default if  do not maintain the account | am required to maintain under Section 3 (C) above.

(C) Termination of Biweekly Payments

If I-am in default for three consecutive biweekly payments, the Note Holder may terminate my right to'make
biweekly.payments under this Note. If the Note Holder terminates my. biweekly payments, I will instead pay all
amounts owed under this Noté by making one puyment each month on the first day of the month.

The Note. Holder will: determine the amount of,my.monthly. payment by calculating the amount that would be

* sufficiéntto repay -all amounts owed:under this Note iir-full ‘on the Maturity Date in substantially equal payments,

Beginning with the first day of the month after the month in which Iam given notice of termination, 1 will pay the
new amount as my monthly payment until the Maturity Date.

B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT
I. Until Borrower's right to make biweekly payments is terminated under the conditions stated in Section A of

this Biweekly Payment Rider, the Security Instrument is amended as follows:
(a) The word "monthly" is changed to "biweekly" in the Security Instrument wherever "monthly" appears.
(b) In Uniform Covenant 2 of the Security Instrument (“Funds for taxes and Insurance"), the words "one-

twelfth” are changed to "one twenty-sixth.”

MULTISTATE BIWEEKLY PAYMENT RIDER (Fixed Rate)—Single Family—Fannie Mae Uniform Instrument Form 3177 1/88
BANKERS SYSTEMS, INC., ST CLOUD, MN (1-800-328-2342) FORM BWFR-3177 2/27/89 (page 161 2)
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2. If Lender terminates Borrower's right to make biweekly payments under the conditions stated in Section A
of this Biweckly Payment Rider, the amendments to the Security Instrument contained in Section B 1 above shall
then cease to be in effect, and the provisions of the Security Instrument shall instead be in effect without the
amendments stated in this Biweehly Payment Rider,

BY SIGNING BELOW, Borrower neeepts and ngrws to the terms and covenants contained in this Biweekly

Payment Rider,
e n}u-u({‘qu‘$ 6 (D(l“tl un . nuo(x-v/u-%u PessestarteraetirIITOROIIRe (bk‘ll‘)

FIWARD J. ROLLO /, | Borowar

-~ A4
uu&:géuuvuuuunuuut (bc\ll)

~Botrower
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