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.whithlas the-address of ......1:..4.?..?F.?R?P'.‘.?l.?’l%l;é‘s;ﬁ........................., ....Cse.dﬁr..Lnke..’.................,

Todiang 000N e e C'Property Address™y;
[21p Code} .

ToGETHER WITH sl the improvements now ot hereafter erected on the property, and all casements, righs,
appurtenances, rents, rovalties, minetal, oiband gas rights and profits, water rights and stock andiall fixares now orhereafter
apartofthe property. Allreplacements andadditions shaci also be covered by this Security Instrument. Albof the foregoing is
referred to in this Security tostrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyedtandzhas the right 1o
mortgage. grant and convey the Property and thae the Property is unencumbered, except-for encumbrances of record.
Boerower warrants and will defend generatly the tide o the Property against all claims and: demands, subject 1o any
encumbrances of record’

THIS SECURITY INSTRUMINT combines uniform covenants for national use andsnon-uniform covenams with
Jimited variations by-jurisdiction o constitute a uniform security instrumant covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest;

. - Prepayment and Late Charges. B e » nay whe s the
principal of and interest on the debt evidenced e ¢ charges. Bortowet shall prompuly pay when due che

2. Funds for Taxes an | -ed by the Note and any prepayment and late charges due under the Note,
Lender on the day mane n g ::\’lram’:e..bdubfca :;) applicable law ur toa written waiver by Lender, Bur'fcfwcr s's'h.lll pay to
anc-twellth of: (3 ytarlytaie‘; aynd:‘;;s- are due ut}:.gr tl?c' N(Tt.c. until the Nute'ls‘p.ud.m full, a sum (“Funds™y equal to

Payments of groon rems a cssm.cfl?u\? Ie ) may attain priority over this Security Instrument; (b) )'c.:rly"lc'.t.scln(nlcl

o s : 1e Property, if any; (c) )'(.";'ll‘l)' hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the basis of current data and
rcnsunub_lc estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guatanteed by o federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items, Lender
may not chargc for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Leader pays
Bufrpwcr intereston the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agreein
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law tequites interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds Lender shall give to Borrower, without
charge, an annua) accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future manthly payments of Funds payable prior to the
due dates .uf thg escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's option, either prompely repaid to burrower or credited to Borrawer on monthly payments of Funds. If the
amaount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 1o make up the deficiency in one or more payments as required by Lender,

. Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If under parageaph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a credit against the sums secured by this Security Instrument.
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applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid o Borrower, 1f
Borrower abandons the Property, or does not answer within 30 days a natice from Lender that che insurance carrier has
offered to sertle a claim, then Lender may coblect the insurance proceeds. Lender may use the proceeds to sepair or restore the
Property or to pay sums secured by this Security Instrument, whedher or not then due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or
postpone the due date of the moathly payments referred to in paragraphs 1and 2 or change the amount of the payments. i
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow.the Property to deteriorate or commit waste, If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in-
court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may-take action
under this paragraph 7, Lender does not have to do so. L g i

bursed by Lender undex this raph:7,
ness Borroweg g




If Lender required mortgage insurance as a condition .of making the loan secured by this Security In-
strument; Borrower shall pay the premiums required to maintain the insurance in effect until such time as a requirement for
the insurance terminates in sccofdance with Borrower's and Lender's written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or privr to an inspection specifying reasonable cause for the inspection.

9, Condemnation; The proceeds of any award or claim for damages, direcc o consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

‘I the event of. o+ total- taking of the:Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or-not thea due, with any excess paid to Borrower. In the eventof a partial taking of the Property, unless

Borrower and Lender otherwise agree in writing, the sums secured by this Security lnstrument shall be reduced by the amount
of the proceeds multiplivd by the following (eaction: () the tatal amount of the sums secured immediately before taking,
divided by (b the e macket value of the Property immediately betore the takimg Any balance shall be pand to Borrower.

11 the Property is abandoned by Borrower, or il alter notice by Lender o Borrower that the condemnor otters o make
an award or settle a claim for damages, Borrower fails to respond w Lender within 30 days atter the date the notice is given,
Lender is authorized 1o collect and apply the proceeds, at its option, either o pestoration o repair of the Property or ta the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall notextend or
postpone the due date of the monthly payments referred o in paragraphs 1and 2or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time tor payment or

{ his Security | by Lend ny suceessor ininterestof

maodification of amortiz / 8

Borrower shall not ope m f the original Borrgwer v Ho s in interest, Lender shall
not be required to come IS Q#\i’\mtnlSr € for payment or otherwise
modify amostization of Nh‘:jyiqa i 'ﬁ nenghy geaspngf o gyl s by the originul Borrower
or Borrower's successo prest, ¢ zm@' :ﬂrt@l;{&n!n‘ N shall not be a waiver of or
preclude the exercise o 7l st remedy.

11. Successors and .',!;fslbﬁ \ IATRHAOE da Unsis opsigieys. O covenants and agreements of this
Security Instrument shall bigd and btnﬁtmmgz@qwmq&f:&ﬁ#wd Bocrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall bedointand severat Any Borrower who co-signs this Security
Instrument but daes not ¢ xecute the Note: (a) is co-signing this Securicy Instrument only to morzage, grant and convey that
Borrower's interest in the Property under th 1is St Instrume not personally obligated to pay the
sums-secured by this Sccurity Instfument; and (¢) azrees the ender and any ohier Borrower may agree t extend, modify,
forbear or:make any pccommudations with regard to the (crms of this Security dnstrument or the Note withoue that

. Borrower's consent,
* ~

, \‘ 12, Loan,.Charges. If the loatiisccured by <his Securicy Insteument is bject to a law which sets maximum loan

s\ ¢ i P it . . .

i = - Charges,and thagTaw'is finally inteepreccdso that theinterest orother loan charges collected or to be collected in connection
with theloan excéed the permiticd limies, chens () any such lu: e shall be reduced by the amount necessary to reduce

the charge t the permiteed limit and (h) any sums already collected from Borrawer which excecded permitted limits will be
refunded to Borrower. Lender may choose 1o make thissetwrittigasducing the principal owed uoder the Note or by making s
direct payment o Borrawer Ha refund reduces prisigipatsdicrddiaion will be treated as ap 1) prepayment without any

prépayment charge under the Note

13. Legislation ting Lender's Righeett engegiiet afekpiration of applicible as the effect of rendering
any provision of the N Security Instrunigngupenforecdableascording to its term ', At its option, may require
immediate payment is sums secured Byithis - SecuriiiRgrument and 1y 1y remedies permitted by
paragraph 19, 1f Lende optinn, Lendér 3B BTARESRe steps specificdd aragraph of paragraph 17.

14. Notices. A nwer provided FTorER this Security | nsir iven by delivering it or by
mailing it by firstclass mailuales fe 4 be directed to the Property

Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when givenas prov ided in this pacagraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note whichcan
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is suld or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Leader if exercise is prohibited by federal
law as of the date of this Security Instrument.

I Lender exercises this option, Lender shall give Borsower ot i af aceeletation The notce shall provide a period of
not fess than 30 days from the date the notice s delvered or matled within w hich Botros et must pay all sums seeured by this
Security Instrument. Hf Borrower fails 1o pay these sums prior to the expiration ot this peosod, Lender may invoke any
remedies permitted by this Secunity Instrument without further notee or demand on Bortower

18. Borrower's Right to Reinstate, 1 Borrower meets certaim conditions, Borrower shall have the tght o have
enforcement of this Security Instrument discontinued acany time priot to the carlies of G S days aar stch other period ds
applicable Law may specity for reinstarement) before sale of the Property pursuant tany power o sale contamed in this Se-
curity Instrument; or (by entry of 4 judgment entorcing this Securiy Instrument Thase conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred; (b
cures any defaulcof any other CONVETANES OT AEICCICNy () Pays all expenses meurred inenforcing this Security lnstrument,
including, but not limited to, reasonable attorneys’ fees; and () takes suchaction as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Burrower, this Security Instrument
and the obligations secured hereby shall remain tully effective as il no aceeleration had occurred. However, this right to

reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NONAUNIFORM COVENANTS Borrower and Tender further covenant and agree as tollows:
19. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following Borrower's

breach of any covenant or agreement in this Security Instrument thut not prior to aceeleration under paragraphs 13 and
17 unless applicable law provides otherwise). The notice shall specify: (1) the default; (b) the action required to cure the
default; (¢) adate, not less than 30 days from the date the notice is given to Borrower, by which the defaule must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result inaceeleration of the sums
secured by tais Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower w aceeleration and foreclosure. 1 the default is not cured on or
before the date specified in the notice, Lender atits option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Seeurity Instrument by judicial proceeding.
Lender shall be entided to colleet all expenses incurred in pursuing the remedies provided in this parageaph 19,
including, but not limited to, reasonable attorneys’ fees and costs of title evadence,

20, Lender in Possession. Upon acceleration under paragraph 19 ot abandonment ot the Property, Lender (hy

judicially appointed receiver) shall be entitled to enter upon, tuke possession of and manage the Property and:to collect the

rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first (o paynietit

of the costs of management of the Property and cullection of rents; including;but not limited to, receiver’s fees, premiums on -r
receiver's bonds and reasonable actorneys' fees, and then o the sums secured by this Security Instriment.

21, Release; Upon payment of:all sums secured by this Security Instrument, Lender shall-release this Security

Instrument-without charge to Borrower,

22, Waiver of-Valuation and Appraisement, Borrower waives all right of valuation and appraisement.
23, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with

this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants.and agreements of this Security Instrument as if the rider(s) were a:part of this Sccurity
Instrument. | Check applicable box(es)|

nnd%in. any rider(s) exea Nx@(iﬂdOFFI

PR theLakeCoun ¢ d : ;l/\ M
iy L&L)"L’ ....... AN Sead)

(3 Adjustable Rate Rider 0 Condominium Rider 0 2-4 Bamily Rider
0O Graduated Payment Rider O Planned Unit Development Rider
0O Ocher(s) [sp

l) ®
BY SIGNING BEH Aecepls und(-.\%r(:"c:!s'!iq) \L‘grx‘\%!:m!cg\'cu 5 his Security Instrument

,’{fﬁf( b/l (Sead)

-Borrower

- < T ‘CisudTa Mentink { o —Borrower
- ..“‘ ::M . ;':A 5 !
N STTTTIEARE T (Space Befow This Line For Acknowladgment]
e Vs |

STATE ORINDIANA, ... LPPEEANOE L i e County

()nthis -n----ln"s' ou--daym ....e.b.r.‘:‘.a.k................................,l9.91..,bc L‘mt‘.(hcundcrsigncd.ﬂ

Notary Public in and for said County, personally appeared Benjamin W.. Mentink,, . Jr. . and, Glaudia Mentink
e el aknowledged the execution of the foregoing instrument,

My Commission expires

WITNESS my hat Pafficial seal.

?
1991 4 7
9 Zj./‘/é,&.eem .
‘A Rebeecd Doty sident 'of 'Tippecanoe Co.
This instrument was prepared by: kR RGLIALA L BALL w00 EERWEBE ..ot
By: John E. McDonald ™™
Senior Executive Vice President




CONSTRUCTION AND PERMANENT LOAN
ADJUSTABLE RATE RIDER
(1 Year Auctlon Average Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this _15th_day of __February ,19 91, and
Is Incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrowers Adjustable Rate Note (the "Note") to INB National Bank, Northwest (the "Lender”) of
the same date and covering the propeny described in the Security Instrument and located at:

8134 Peterson Blvd., Cedar Lake, Indiana 46303
(Property Address) (the "Improvements®)

The note:contains provisions allowing for changes-in-the interest rate and the-monthly
payment. The note limits the amount the borrower's adjustable Interest rate can
change at any one {ima and the maximum adjustable rate the borrower must pay.

Additlonal Covenants. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

1. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of _10.0_ %, The Nole provides for changes in the
adjustable Interest rate and the monthly payments, as follows:

ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(D) Umits on Interest Rate Changes

The interest rate the Borrower is requ
12,0 % orless than
on any single Change Dat
Borrower-has been paying

than ..;{;.0 %.
(E)

The new interest Rat

Effective Date of Changes
o will become effective on each Change Date. The borrower will pay the

i

e adjust th ower wili be chargeg inay che day of

March )| 4M% Manh (hae date on which the

adjustable Interest chat edq" = The.gmounl ower's monthly

payment may chai e (181N U 4 ',. xe 2y every twelith

(12th) month there E datBn which the mopthly payment is made Is calic ‘ayment Date".
This Document 1s the property of

(B) The Index h '

Beginning with the first Cﬁan%e 6al Fyg&gﬂﬂnglﬁggﬁ%?{ will be based on the average of
the most récent provious thrae month period of one-year Auction Average U.S. Government Treasury-
‘Blils, quoted on a bank disc asis; | wgin: This index I8 | 4inthe Faderal Reserve
Bulletin and made avallable by the FederalRegeve Boardin Siatistice! Aelease .18 19).

] .
i theIndex Is no longe:.avallable, the Note Holder will ct )50 & new Indax:which |s based upon
comparable Informationi. The Note Hokder will give to 1he Borrowar notica of this cholco.. ,'

(C) Caleulalion of G

. Bolore each Change Date, the Note Holder will calculate the new Interest rate adding
three :
percentage points {._3.0 %] to the Current lndsx-Thod¢ste Holder will then round the result of this
addition to the nearest oria-eighth of one pétcaniage pointi0.125%). Subject 1o the limits stated in
Section 1(D) belo - rounded amount wittie e naw intarest rate until the nox nge Date.

The Note H an catermine {b@ amount olthe'-monthly payme uld be sufficlent to
repay the unpald o Barrower I8’ g¥pectatiieowe at the Chz ull on the maturity
date at the new Ini bstantially equat’payments. The result n will be the now
amount of the mo

ired 1o pay at the first Change Dale will not be greater than
8.0 %, Thereafter, the interest rate will never be increased or decreased

@ by more than Two percentage points (2%) from the rate of Interest the

from the preceding twelve (12) months. The interest rate will never be greater

amount of the new monthly payment beginning on the first (1st) Payment Date after the Change Date
until the amount of the monthly payment changes again. ,

(F) Notice of Changes

The Note Holder will deliver or mail 1o the Borrower a nolice of any

changes in the adjusiable interest

rate and the amount of the monthly payment before the elfective dale of any change. The nolice will
include information required by law lo be given lo the Borrower and also the title and telephone number of
a person who will answer any question the Borrower may have regarding the notice.

2.

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

(A) Transter of the Property or a Beneficial Interest in Borrower. If all orany par of the Property or
any Interest in it Is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and

Borrower Is not a nalural person ) without Lender's prior wrilten consent, Lender may,

al its option, require

immediate payment in full of all sums secured by this Securily Instrument. However, this option shall not




be exercised by Lender if exercise Is prohibited by federal laws as of the date of this Security Instrument.
Lender also shall not exercise this option if: (a) Borrower causes to be submitted to Lender information
required by Lender to evaluate the inlended transteree; and (b) Lender reasonably determines that
Lender's security will not be impaired by the Loan assumption and that the risk of a breach of any
covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable tee as a condition to
Lender's consent to the loan assumption. Lender may also require the transferee to sign an assumplion
agreement that Is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements made in the Note and In this Security Instrument. Borrower will continue 10 be obligated
under the Note and this Security Instrument unless Lender releases Borrower in witing.

If Lender consenis 1o sald assumplion, the celling rate under the Note will be recalculated to c:zual
six (6) percent over the start rate at lime of assumption, which rate shall not exceed __ 21.0 .

I Lender exercises the optlon to require Immediate payment In full, Lender shall give Borrower
notice of acceleration. The notice shall provide a pariod of not less than thirty (30) days from the date the
nolice Is delivered or mailed within which Borrowar must pay all sums secured by this Security Instrument.
If Borrower fails to pay these sums prior lo the expiration ot this period, Lender may Invoke any remedies
permitted by this Security instrument without further nolice or demand on Borrower.

3. MECHANICS LIENS
Borrower will not permit any lien of mechanics or materialmen to attach to the morigaged premises.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Ric
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Schedule A

Legal Description:

Parcel 1. Part of the Southeast one quarter of Section 34, Township 34 North,
Range 9 West of the 2nd P.M. described as: Commencing 1943.80 feet North and
398.3 feet West of the Southeast corner of Section 34, Township 34 North, Range 9
West; thence North 98 feet; thaence West SO feet; thence South 98 feet; thence East
S0 feet to the point of beginning, (said tract being Lot 1, Block 3, of revised
plat unrecordod) of "Coffin's Shady Beach Subdivision" in Lake County, Indiana.

' Parcel 2. Lot 2 and the Fact 20. 40 fest hu narallel tinas of It 3, Block e,

Coffin's Shady L in_the Town of Ced #n in Plat Book 20
page 34 in Laki i d)ocument 18

Parcel 3. Comn o N@T MFEIG*A"M& t corner of Lot 5,
Block 1, Coffir ?ﬂ%ﬂ ch Addition, a shown in Plat page 34, as
measured along S%?‘W‘QW 1% GfPFﬂH’Wngfu =d Chicago,

Indianapolis ant -ouxsviﬂhe E‘a‘k@a@ﬁuntyykewddkhar Lake Wye; thence
Westerly along said South of right of way line 50.30 feet; thence North along the
East line of the property conveyed in Warranty Deed dated October 25, 19646 and
recorded November 21, i966 in Deed Record 4335 page 286 as Document No. 689461 to
the Northerly line of said abandoned rioght of way; thence North to the waters of
Cedar Lake; thence Northerly, Northeasterly and Eas vy along the waters of Cedar
Lake to a point directly North of the point of beginning; thence South to the
place of beginning, all in Lake County, Indiana except that part of the Southeast
1/4 "ection 34, and Township 34 Narth, Range 7 West of the @nd Frincipal Meridian
in the Town of Cadar Lake, Lake Coun indiana, lying Souther!y of Cedar Lake,
West of the East line, extended N-‘ S in Coffin's Shady Beach Addition,
as shown in Plat Book 20 page 34 é? tce of the Lake County Recorder and
Easterly of the W canveyed to ﬂslliam—De gma and Jane A~ inema, husband and
wife, by a Warr deed recorded - 1966 in De= rd: 1335 page 286.




