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91008345 MORTGAGE

'(Direct) .
o) This mortgage made and entered into thi}( day of \’ l
1 o by and between ROY C. YOUNG AND BETTY J. YOUNG, HUSBAND AND WYFE

(hereinafter referred to as mortgagor) ind the Administrator of the Small Business Administration, an agency of the
Government of the United States of America (hereinafter referred to as mortgagee), who maintains an office and
place of business st  P.,0. BOX 12247, BIRMINGHAM, ALABAMA 35202-2247 )

WrrnvesseTr, that for the consideration hereinafter stated, receipt of which is hereby acknowledged, the
mortgagor does hereby mortgage, sell, grant, assign, and convey unto the mirtgagee, his successors and amigns, all
of the following described property situated and being in the County of LAKE

State of INDIANA

Lots 3 and 4, Block 4, Tolleston Land Company's First Addition to
Tolleston, in the City of Gary, as shown in Plat Book 7, Page 36,

Lake County, Indiana, (Commonly known as 1969 West l4th Avenue,
Gary, Indianr=)
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Togétl{éﬁ'wiﬂi' arid including all buildings; all fixtures including but'not limited to all.plumbing, heating, light-
ing, ventilating, refrigerating, incinerating, air conditioning apparatus, and elevators (the mortgagor hereby
declaring that it is.intended that the items heérein enumerated shall he deemed to have been: permanently in-.
stalled ax part.of the realty), and all improvements now or hereafter existing thereon;-the hereditaments and
appurténsnces aid all other rights thereunto belonging,. or in anywise appertaining, and the reversion and re-
versions, remainder and-remainders, all rights of redemption. and the rents, issues, and profits of the above
described property (provided, however, that the mortgagor shall be entitled io the possession of said property

.and 10 collect and retain the rents, issues, and profits until default hereunder). To have and to hold the same

-unto the morigagee and the successors in interest of the mortgagee forever in fee simple or such other estate,
il any, as is stated herein.

-

The mortgagor covenants that he is lawfully scized and possessed of and has the right to sell and convey said
-property;: that the same is free from all-encumbrances except as-hereinabove recited: and:-that he hereby-binds

himsell and his successors in interest to warrant and defend the title aforesaid:thereto and every part thereof against
the claims of all persons whomsoever. ‘

This-instrumeat is given 16 secure the payment of a promissory. note dated: FEBRUARY 6, 1991

in the principal sum of $47,500.00 .signed by ROY C. YOUNG AND BETTY J. YOUNG 0

0
in hehall af - THEMSELVES Hereb ’ inc;orpo:a}:egi
' ~ d_hgld by Mortgagee. The obligation hereby secured matures :
WFH.M.SG:F&?&C&‘P.B tlﬁlﬂw THIRTY (30) years from date of the note. -



1. The mortgagor covenants and agrees as follown:

o He will promptly pay the indebtedness evidenced by said promiisory note at the times and in the
manoer therein provided '

b. He will pay all taxes, asscssments, water rates, and other governmental or municipal charges, fines, or
impositions, fot which provition has not been made hereinbefore, and will promptly deliver the official receipts
therefor to the said mortgagee. -

¢. He will pay such expenses and fees as may be incurred in the protection and maintenance of said
property, including the feet of any aitorney employed by the mortgagee for the collection of any or all of
the indebtedness hereby secured. or for foreclosure by mortgagee's sale, or court proceedings, or in any other
liigation or proceeding affecting said premises. Attorneys’ (ees reasonably incurred in any other way shall be
paid by the mortgagor. -

-

d. For better security of the indebtedness hereby secured, upon the request of the mortgagee, ita sue
cessors or assigns, he shall execute and deliver a supplemental mortgage or mortgages covering any additions,
improvements, or betterments made to-the property hereinabove described snd all property acquired by
it after the date hereof - (all in form satisfactory to mortgagee). Furthermore, should mortgagor fail to cure
any default in the payment of a prior or inferior encumbrance on the property described by this instrument,
mortgagor hereby agrees to permit mortgagee to cure such default, but mortgagee is not obligated to do so:
and such advances shall become part of the indebtedness secured by this instrument, subject to the same
terms and:conditions.

¢. The rights crested by this conveyance shall remain in full force and effect during any postponement |
or extension of the ti e ot any part thereof |

secured hereby. Document is

f. He will conti o 4 parom \vpe such amounts as the
mortgagee-may frol , u‘m oﬂMImI:AI:;r e n said property, and
will pay promptly whes Tmsmdemﬁnniois&h@pmgpéﬂ}eef :d in companies acoeptable
to mortgagee and the policies uﬁa \zﬁz etbeg:ﬁ’ Il bg held by martgages and:have attached thereto
loss payable clauses in favor of an %om accep ffe o een%)rﬁgi;gel:ln event of loss, mortgagor will give
immediate notice in ' riting to mortgagee. and mortgages may make proof of los if 1ot made promptly by
‘mortgagor, and each insuranee company concerned is hereby authorized and directed to make payment for such
loss directly to mortgsgee instéad of to mortgagor and rmortgagee jointly, and the insuranee procoeds, or any
part thereof, may be applied by mortgagee at its option either to the rediction of the indebtedness hereby
secured or to the restoration or repair of the property damuged or destroyed. In event of foreclosure of this
mortgage, or other transfer of title to said property in extinguishment of the indebtedncss secured hereby, all
right, title, and interest of th rigagor in and to an; ranee policies then-in lorce shall: pase to the
purchaser or mortgazes or, at the option of the mortgagee, may be surrendered for : efund.

g He will keep all buildings and other improvenﬁem on said property in good repair and condition:
will permit, commit, or suffer no waste. impaitment, detadicration of said properly or any part thereof:

in. the event of fail the mortgagor to Xeep the buildings on said premiscs hose erected on said
premises. or improv ereon, in good rapairs themostgagee may make o + as in its discretion it
may.deem necessary ner preservation theczof+fand the full amoun ] every such payment
shall be mmediatel ble and shall be’seetived by the lien of

k. He will not voluniarily creaie or permii (o be creaied against {he. property subject to this mortgage
any lien or liens inferior or superior 1o the lien of this mortgage without the written consent of the mort:
.gagees and lurther, he will keep and-maintain the same free from the claim of all persons supplying labor or
materials for construction of any and all buildings or improvements now beiag erected or to be erected on
said premises.

i. He will not rent or assign any part of the rent of -said mortgaged property or demolish, or remove,
or substantially alter any building witliout the written consent of the mortgagee.

j» Al awards of- damages in connection with any condemnation for public use of or injury to any of the
property subject to this mortgage are hereby assigned and shall be paid to mortgagee, who may.apply the
same to payment of the installments last due under said note. and mortgagee is hereby authorized, in the
name of the mortgagor, to execute and deliver valid acquittances thereof and 10 appeal {rom any such award,

k. The mortgagee shall have the right.'to inspect the mortgaged premises at any reasonable time.

2. Default in any of the covenants or conditions of this instrument or of the note or loan agreement secured
hereby shall terminate the mortgagor's right to possession, use. and enjoyment of the property, at the option of the
mortgagee or his assigns (it being agreed that the mortgagor.shall have such right until default). Upon any such
default. the mortgagee shall become the owner of all of the rents and profits accruing after default as security
for the indebtedness secured hereby, with the right to enter upon said property for the purpose of collecting such
rents and profits. This instrument shall operate as an assignment of any rentals on said property to that extent.




3. The mortgagor covenants and agrees that if he shall fsil to pay said indebtedness or any part thereof when
due, or shall fail to perform any covenant or agreement of this instrument or the promissory note secured hereby, the
entire indebtedness hereby secured shall immediately become due, payable, and collectible without notice, at the
option of the mortgagee or assigns, regardless of maturity, and the mortgagee or his assigns may before or after entry
sell said property without appraisement (the mortgagor having waived and assigned to the morigagee all rights of
appraisement) :

(1} at judicial sale pursuant to the provisions of 28 U.S.C. 2001 (a): or

(11) at'the option of the mortgagee, either by auction or by solicitation of sealed bids, for the highest and
best bid complying with the terms of sale and manner of payment specified in the published notice of sale, first
.« giving four weeks' notice of the time, terms, and place of such sale, by advertisement not less than once
" during each of said four weeks in a newspaper publishedl or distributed in the county in which said property
is situated, all other notice being hereby waived by the mortgagor (and said mortgagee, or any pervon on.
behalf of said mortgagee, may bid with the unpaid indebtedness evidenced by said note). Said sale shall be
held at or on the property to be sold or at the Federal, county, or city courthouse for the county in which the
property is located. The mortgagee is hereby authorized to execute for and on behalf of the mortgagor and to
deliver to the purchaser at such sale a sufficient conveyance of said property, which conveyance shall contain
recitals as to the happening of the default upon which the execution of the power of sale herein granted
depends; and the said mortgagor hereby constitutes and appbints the mortigagee or any agent or attorney of the
" mortgagee, the agent and attorney in fact of said mortgagor to make such recitals and 1o execute said
conveyance and hereby covenants and agrees that the recitals so made shall be effectual to bar all equity or
right of redemption, homestead, dower, and all other exemptions of the mortgagor, all of which are hereby
expressly waived and conveyed to the mortgagee; or

(1m1) take an F

court or otherwis s D&mbnt 1S

In the event of a sale as e the e, iy pos ler the mortgagor shall

then ebec:ol::e lll; l:e tens ding Nﬁ?ﬂﬁMﬂr&d!n th ll:;er at oueth':le or be

summarily dispossessed, e i isi i n ing over. The power

and ':gency hereby granted-are coupled Q&iwg}gi%%wmh or otherwise, and are granted
& oy !

e er in state or Federal

as cumulative to the remcdicd for collddfioh

law.
4. The proceeds of any sale of said praperty in accordance with the pre; ling parageaphs shall be applied first
10 pay the costs and expens<s of said sale, the expenscs incurred by the mortgazes for 1) purpose of protecting or main.
taining said property, and rcasonal attorneys’ fecs ; secondly, to pay the indebicdness secured hereby; and thirdly,

to pay any surplus or excess to the peizon or persons legally entitled thereio]

5. In the event said property is sold at a judicial foreclosure wale or pursuant to the poier of sale hereinnb‘ovg
granted, and the proceeds « = not sufficient to pay the soted inidebtedness secured by this ins i ment aud évidenced by
s2id promissory note, the marigagee will be entitled:10.« deficicnessudgment for the amoun: ' the deficiency without

regard to sppraisement. o~ >

6. In the event the m Is to pay any Fedetal, statel or local tax #::c5s € tax or other tax lien.‘f
charge, fee, or other expe: vinst the propestyyiheimortgagee it he d at hifpptiﬁc{n'.«)~ pay
the same. Any sums so pai ee shall be add £ ncipal‘amount of the

indebtedness evidenced by said note, subject to the same terms and conditions. If the mortgagor shall psy and
discharge the indebtedness evidenced by said promissory note, and shall pay such sums and shall discharge all taxes

and liens and the costs, fees, and expenses of making, enforcing, and executing this mortgage, then this mortgage
shall be canceled and surrendered.

7. The covenants herein contained shall bind and the benefits and advantages shall inure to the respective sue-

cessors and assigns of the parties hereto. Whenever used, the singular number shall include the plural, the plural the
singular, and the use of any gender shall include all genders.

8. No waiver of any covenant herein or of the obligation secured hereby shall at any time thereafter be held
to be a waiver of the terms hereof or of the note secured hereby. ‘

9. In compliance with section 101.1(d) of the Rules and Regulations of the Small Business Administration (13 ‘
CF.R. 101.1(d) ), this instrument is to be construed and enforced in accordance with applicable Federal law.

10. A judicial decree, order,
enforceable shall not in any way i
this instrument.

or jt.ldgmem holding any provision or portion of this instrument invalid or un.
mpair or preclude the enforcement of the remaining provisions or portions of

OGP0 §77.248
SBA Form 937 (5-78)



) Terry Js- m.nér, At

11. Any written notice to be issued 1o the mortgagor pursuant to the provisions of this instrument ahall be ad-
dressed to the mortgagor st 1969 WEST 14TH AVENUE, GARY, INDIANA 46404

. and any written notice to be isued to the mortgagee shall
be addressed to the morigagee at P,0. BOX 12247, BIRMINGHAM, ALABAMA 35202-2247

IN Witness WheaEor, the mortgagor hus executed this instrument and the mortgagee has accepted delivery of
this instrument as of the day and year aloresaid.

and delivered Ia the oo of the fellowing witnesees;
& Zv /et "
y
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‘STATE OF INDIANA N Ofmﬁ CTAL!

This Document is the property of

COUNTY OF_ 1aKE the Lake County Recorder!

I, the undersigned, a Notary Public 11 and for =24d.-Cour . the State aforesaid,.
do hereby certify at_ RO¥aC. YOUNG ANDuBETTYadw, YOUNG B . 3
personally-known to meé. to be the same t£80n (2) whose name(s) ARE subscribed to.
the foregoing inst nent,. >ared before me this ¥ ip person and acknowledged.
that THEY _ signed, sealed and 'delivered the 8aid instrudent as_THEIR __ free and
voluntary act, for the usag ar ‘purposas therein’ set forchs

Giv‘e\n under'my and and notarial seal th}@ ,?,2 day of ,Z&-/ _+AD., 1977
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Small“Business' Adminic tration ty Commission Expires: 6 ~6~97
Disaster Assistance - Area 2 o

120 Ralph McGill Boulevard, N.E. My County of Résidence: < Zz — ..
Atlanta, Georgia 30308 S
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