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REAL ESTATE MORTGAGE; iy fbit i) | 12-22-50

CONSIDERATION AND GRANT OF MORTQAGE —

This morigage is made on the date noted above between the parties listed below. Under this mortgage and related Home Equity Line Account Contract, Mor-
tgagee is obligated to make advances on a continuing basis, for seven (7) years, up to the principal amount shown below (Mortgagor’s Credit Limit), consis-
tent with the terms of the Account. Any party interested in the detalls relsted to Mortgagee's continulng obligation to make advances to Morigagor(s) is advis-
ed to consult Mortgagee directly. [n consideration of Mortgagec s obligation to make continucd advances to Mortgagor(s) under Mortgagor(s) Account, Mor-
tgagor(s) mortgages and warrants to the Mortg.tgcc. its successors and assigns, forever, the land and property located and described as noted below, together

with all interest in the property or right, privilege or improvement belonging or passable with the property, easements and rights of way of the property and all
buildings and fixtures,

PROPERTY DESCRIPTION

THE WEST 40 FEET :OF ‘LOT 16 AND THE EAST 62 FEET OF LOT 17 in BLOCK ONE,
HILL AND VALE ESTATES' THIRD ADDITION TO THE TOWN OF MUNSTER, AS: PER PLAT
THEREOF, RECORDED' IN PLAT BOOK 37 PAGE 59, IN: THE OFFICE OF THE RECORDER
OF LAKE COUNTY, TNDTANA
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-OOLLATERAL FOR ACCOUNv‘ t Mortgage is given to secure tht astccmcrts .«.pmficd in: this Mortgageasw" (e Account Cohttit'gt betwecn Mor- i

. tgagor(s) and! Mortgagee which'this' Mortgage secures:

: PAYMENT. The Mortgagor(s) wi 2lf indsbtedness secured by t".is Mortgttge ttccc-rf'.nr t0 the terms of tho nifi wecn Mortgagor(s) and Mortgagcc i ;

which'is securéd by, this;Mortga; & -
COLLATERAL PROTECTION agr(s) willikeep all of: the properiy: mongaged in'good repar, and msured for Mortsagce s ptotcctlon
with'an ‘Insurer of the: Mortgago jec approval byMortgagee. ‘Provlded, that such:approv: unrcasonably.twithhcld.a’rhc Mor-‘ :
tgagor(s) willvpay, all’taxes.*asscs charges. when they are d .

Unless: Mortgagee and Mortgagm in ing, insiirance’ pto:eeds shall be applic r )f the Property damagcd provldcd
such restoration: or repair is econ n p sceeds:shall'be npphed to the sums

sccured by this Mortgage, with the excess, if aivyy paicio Morigagor(s)—H the Property-is-abandonced by Mortgagor(s), or thortgagor(s) fails to rcspond to
Mortgagee within 30 days from the date notice is mailed by Mortgagee to Mortgagor(s) that the insurance carrier offers to settle a claim for insurance benefits,
Mortgagee is authorized to collect and apply the insurance proceeds at Mortgagees option either to restoration or repair-of-the Property or to the sums secured!
by this Mortgage.

PAYMENT OF SUPERIOR INTEREST. The Mortgagor(s):will pay all mortgage :indebtedness tozbe declared in+default.-Mortgagor(s) shall promptly
discharge any. lien other than the first mortgage which maintains a pnonty over thts Mortgagc

INSPECTION. Mortgagcc may make or cause to be made reasonable entrics upon and inspection of the Property, provndmg that Mortgagee shall give Mor-
tgagor(s). notice prior to.any such inspection specifying reasonable cause-therefore related to Mortgagcc s interest in.the Property,

FORBEARANCE BY MORTGAGEE NOT A WAIVER. Any forbearance by Mortgagee in exercising any right or remedy hereunder, or otherwise afforded
‘by. applicable law, shall not be a waiver of or prcclude the exercise of any such right or-remedy. The procurement of insurance or the payment of taxes or other
liens or charges by Mortgagee shallinot be a waiver. of Mortgagee's nght to accelerate the maturity of: the indebtedness. secured by this"Mortgage.
"NOTICE Except for uny. notice requirediunder applicable’law to be given in another manner, (a) any notice to- Mortgagor(s) provndcd for in-this Mortgage

shall be given by mailing.such notice addréss to Mortgagor(s) at the: Propcrty Address or at such other address as Mortgagor(s) may deStgnatc by notice’ to:

‘Mortgagee as provided: hcrcm -and (b) any notice to Mortgagcc shall be gtvcn by certified matl return receipt rcquestcd to Mortgagccs address statcd herein:

or to such othcr address as Mortgagce may dcstgnate by notice to Mortgagor(s) as provndcd hcrem Any notice provided for in this Mortgagc shall be. dccmcd'

to haveibeen given to:Mortgagor(s):or Mortgagee when given in the manner.designated herein.

DUE ON:SALE. In the event the Mortgagor(s) shall sell, assign or otherwise transfer all or any part-of: the. property or:an interest:therein, whether. by-deed,
contract,-or otherwise, such sale or assignment may,at the Mortgagee's option,.constitute a default-in:the Contract and subject that Contract to the Mor-
tgagee’s right to . demand payment in full,

POWER OF SALE. The-Mortgagor(s) grant to Mortgagee a power of sale; including any statutory procedure for foreclosure of a mortgage by advertisement,_
which: Mortgagce may use directly.or mdtrcctly tosell the mortgaged property if the Mortgagor(s) default on the payment of any indebtedness sccured by this
Mortgagc or tommtt any othcr act:or omtsston as spccxf‘ ed in'the Account. Contract which:is secured by this Mortgagc under the provision entitled Account’
Tcrmtnatton and’ Accclcratton of Amounts Due. The Mortgagor(s) hereby waive and release all rights under any homestead or cxcmptton lnw umt might other-

wise affect the real estate _being’ mortgagcd ‘hereunder. ‘»r.t t‘m ©
WAIVER OF VALUATION AND APPRAISEMENT. Mortgagor(s) hereby. waives. all rights of valuation and appraisement. kL T

ADDITIONAL,PROVISIONS Mortgagor(s) ‘covcnants that Mortgagor(s) is lawfully seised of the estate hereby conveyed and'has the right tomortgagc._yﬂnt

P himn it rpriid S mopntietad fn pephadilanf arcentidng t0 coverage in Arvoitle .. .
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SIGNATURES - MORTGAGOR(S)/WITNESSES . R '

Signed and sealed by Mortgagor(s):
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Worgagor's Sgnature piuard 0. Sgpher
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dgagor's Signature

Roseanne“Sopher".. it A
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NOTARIZATION | | T ARE e
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On the Morigage Date shown above, the named Morigagor(s) persoribhy,ep PTG g o
& 2ol Aa e

1 State of __Indiana | acknowledged: that the execution of the Mortgage was his, hef,’r95 :,; reb Rl atPigt s
. Date .12-22=90 ___ Dae 12-22-90 o . AT
County of _Lake — ' Notary Public’s % - i i&»’ <
| a_ .- e - Signature X 7 ~ —— A% LT ATV !
"My Commuission Exprres 211=27=93 Notary s Nume _ Kadthy M. Kukula ;
,, Lake V counTy. _1Indiana {

x Address: _ Peoples Bank, FSB | |
! City & Stac9204 Columbia Avenue g;&"égfuar:g& 'I:\?IENUE

Munster Ir )
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