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% MORTGAGE MINSTER I dot
'“‘ﬂs MORTOAOB (**Security Instrument'') is given on _____DECEMBER 21ST 1990
The Mortgagoris ___STANLEY F _MIZE AND MARY ELLEN MIZE, HUSBAND AND:WIFE (*'Borrower"*).
This Security Instrument is given to PEOPWB BANK, A Federal S8avings Bank » which is organized and existing under the laws of
' , and whose address s
—9204 COLUMBIA AVENUE ___ MUNSTER, INDIANA 46321 (**Lender'). Borrower owes Lender
the principal sumof . THO HUNDRED SIXTY-THOUSAND -AND 00/1Q0 Dollars-
(u.s. s._260,000,00 ). This debt is evidenced by Bormower's Note, dated the same, date as this Security Instrument

~ (“*Note"), If not paid earlicr, due and payable on __JANUARY 15T, 1992 . This Security Instrument sccures to Lender: (a) the
repayment of the dedt evidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other sums, with-
interest, advanced to protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this

Security Instrument and the Note. For thh purpose, Borrower docs hereby mortgage, grant and convey to Lender the following described property
loceted in LAKE : County, Indiana;

LOT 2, BRUHN FOREST ADDITION, AS SHOWN IN PLAT ‘BOOK 58,
PAGE 41, AND -AMENDED BY CERTIFICATE OF: CORRECTION' RECORDED

i . FEBRUARY. 11, 1986, AS DOCUMENT NO. 840793, IN LAKE COUNTY, s |

i INDIANA. . -
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which has the address of ___8654. CLINE AVENUE s WO 2 .g :
————CROWN POINT , Indiana _ 46307 ("' Propéfty Addeeae'): | £

\ Together with all buildi ' | heretofore orhemaftervacated .

i alleysand strect abutting said p no einthe opentioﬁ'f the biflding
or bulldings now or hereafier c Hﬁéﬁﬁiéﬁt& ng, air conditlon@. plumbing’{;
: sprinkling, communicating an ye NW ww mlp p' I1 of which fixtures, cquipment,
shall be deemed to be part of t! 1:'-1 K L
‘Together with all:of the and nmses thereof and ge tenements, hereditamients, easzinq appunénances: (Any referénce -
herein to the miortgaged.* ‘prémiscs’ m :ﬂi Tahbihe bifftdings  rixtures and equipment, and the retits
profits and leases thereof vand £41d tefiements M‘MWMBM&&S the context <l require otherwise.): :

Mongagor does hereby« enant as follows: .
.(1)‘Mortgagor shall pay the principa! and interest of sald Indebtedness according to the terms of said Notc and shall pay all other'amouﬁu

mu:mo TTLE INSURANCE COMPAST,

: provided herein, ey
: -€2)-At the time of the exection and delively of this ument, Mongagoris well an uly séizcd of the premises.in fee simple, free of eli SE
: liéns and encumbriinices whatsoeverand v Torever warrant defendt same ageinstany and 2!t claims wha or, and theliencredted heneby 8-
‘ and willbe kept a first lien upon said premises very. part t/:creof, Mortgagor shz!! pay when due ail water charges and a]l ‘other amounu which '
i .might become a lep upon the premises prior to this Mortgage
PP (3) Mortgagor shall pay whenduc o!t taxes and assessments that may be fei upon 8 premlses. and thall promptly dellvcrlo Mo glsee
Y receipts showing payment thereof. Mortgagor shall pay when duc all taxes and assessments that maybelevied uponoron account of this Mongageor« iR
: the indebtedness secured hereby or upon the interest or estate in saidpremises created or represented by this Mongage, whether lévied agafitst .
Mortgagor or otherwise. i
(4)-Montgagor will abstain from and will not suffer theicommission ol wasie on said premises and willkeep the buildings.'impmvements.
fixtures, cquipment and appli now or hercafter thereonin good=népair and will make:replacements ¢f as and when the same become
necessary. Mortgagor shall pr otify Mortgagee in weriting of-the-eccurrence of any loss or dam : premises. Mongagor shall:not:
materially alter the building, it 1, fixtueres, equipmentor appliancesfiowor hereafter upon s » or remove the same therefrom;
-or permit any-tenant or otherp ithout the wirittericonsenyofMortgagee. Mortagor iy portion of the preinises to be’
usedifor any unlawful purpose »iply promptly witiafl'laws, ondinances, rz; + of all piiblic authorities having
jurlsdlctlon thereof relating tof Q : » right atany time, and from time

-to time, to'enter the premises for the purpose of inspecting the same.

<(5)‘Mortgagor will keep all buildings, improvements, fixtures; equipmentand appliances now or hereafter upon said premises and the rents
-thereof s insured against loss and damage by fireand the perils covered by extended coverage insurance, and against such other risks (including public
llabillty lnsurance)" and insiich amounts. ‘a8 may.from time to time be required by Moﬂgagee. and with such insurér or insurers as may from time to
time be approved by Mortgegee. with the proceeds themof payable to Mortgages undera standxud mongage clause. The policnes of nll such insunmce
-and all renewals thereof,:together with receipts evldenclng paymentin full of the pxemlums thereon. shallbe delivered promptly to Mongagee. In the..
event of loss ordamage, the proceeds of said insurance shall be paid to Mortgagee alone. Mongagec isauthorized to adjustand compromise suchloss
without the consent of Mortgagor, to:collect, receive-and:receipt for such proceeds in the name of-Mortgagee-and Mortgagor, and:to endorse
Méitgagor's daihe tipon any.chéck in paymént thereof. ‘The Power granted hereby shall'be: deemed:to be coupled with an interest and shall be
irrevocable. Such proceeds shall be applied toward lelmbursement of all costs and expenses of Mongngee in eollecting sald pmceeds ) and toward the ..
payment of all amounts payable by Mortgagor to Mongagec hereunder, and toward the payment of the indebtedneu eecured hen-.by or any, ponion
thereof, whether or.not then due or .payable,:or Mortgagee, at its option,:may. apply. said lmumnee pmceeds or any. part: theteof to the repair or

" rebuilding of said premises. All of said policies of insurance shall be held by Mortgagee as additionsl security hereunder and, in the eventof saleof
the premises on foreclosure; ths ownership of all policies of insurance and the right to receive the proceeds of any insurance payable by reason of any.
“loss theretofore or thereafter occurring; shall:pass to the purchaser at said sale and Mortgagor hereby appoints Mortgagee its attorney-in-fact;in’
Mortgagot's risime, to assign'ind transfer all such policies and proceeds to such purchaser.

(6) Inthe cventthatany person, firm, or corporation owning orowning an interest in, the premises, is adjudicated a bankrnupt, orinsolvent, or
shall make an assignment for the benefit of creditors, or shall take, or receive, the benefit of any act for reorganization, or if a receiver should be
.appointed for such owner, Mortgagee may, at its option, declare the principal of the note hereby sccured and then outstanding to be duc and payable
immediately; and upon such declaration, the said principal, so declared to be due and payable, together with the interest accrued thereon, and
together with any other sums secured hereby shall become and be due and pm able immediately, anything in this Montgage or in said Note to the
contrary notwithstanding.

(7) If default be made in the payment of any of the aforesaid taxes or.assessments or in making repairs or replacement or in procuring and
maintaining insurance and paying the premiums therefor, or in keeping or performing any other covenant of Mongagor herein, Mortgagee may, atits
optionand without any obligation on its part so to do, pay said taxes and assessments, make such repairs and replacements, effect such insurance, pay

such premiums, and perform any other covenant of Montgagor herein, All amounts expended by Mortgagee hercunder shall be secured hereby and
shall be due and payable by Mortgagor to Mortgagee forthwith on demand, with interest thereon at the rate at which interest accrues on amounts al'lcr

the same become due under the Note. g Q




(8) Nonpayment of any taxes or assessments levied or assessed upon the premises, and nonpayment of any insurance premium upon any
insurance pollcy covering the premiscs, or any part thercof, shall constitute waste, and shall entitle Mongagee to exercise the remedics afforded by
the appropriate statutes of the appropriate state as now or hereafier amended, and by any other statute or law now or hereafter ineffect.  * »

(9) In the cvent that Montgagee is made a party to any suit or proceedings by reason of the interest of Mortgagee in the premises, Montgagor
shall reimburse Mortgagee for all costs and expenses, including attorney fees, incurred by Mortgagee in connection therewith, All amounts incurred
by Mongagee hercunder shall be secured hereby and shall be due and payable by Mongagor to Mortgagee fonhu ithondemand, with interest thereon
at the rate at which interest accrues on amounts after the same become due.

(10) Should default be made in the payment of the principal or interest of said indebtedness or any pat thereof, or in the payment of any other
sums provided herein, or inthe performance of any covenant or condition provided herein, Mortgagee may at any time aftersuch default, and without
notice, declare the entire principal balance of the indebtedness aecured hereby, together with interest thereon, to be due and payable immediately.

~ Lender may foreclose this mortzage by judicial proceedings and shall be entitled to collect in such proceedings all expenses of foreclosure, including
but not limited to reasonable attomey*s fees and cost of documentary evidence of title reponts.

(11) In the event of the taking of all or any portion of the premises in any procecdings under the power of eminent domain, the entire awand
rendered in such proceedings shall be paid to Mortgagee, to be applicd toward reimburmement of all costs and expenses of Mortgagee in connection
with said proceedings, and toward the payment of all amounts payable by Mortgagor to Mortgagee hercunder, and towand the payment of the
indebtedness secured hercby, or any portion thereof, whether or not then due or payable, or Mortgagee, at its option, may apply said awand, or any
pant thereof, to the repair or rebullding of said premises.

(12) As additional security for the payment of the indebtedness represented by the Note herein described, interest thereon, insurance premi-
ums, taxes and assessments, at the time and in the manner herein agreed, and forthe performance of the covenants and agreements herein contained, 1
the Mortgagor does hereby sell, ussign, transfer and set over unto the Mongagee hercin all the rents, profits, and income, whether due or to become
due under all oral or written leases of the mostgage premises in existence or coming into existence during the period this Mortgage is in effect. This
assignment of-rents shall run with the land and be good and valid as against the Mortgagor herein, or those claiming by, under.or through the
Mortgagor, -from the date of the recording of this instrument. This assignment shall continue to be operative during the foreclosure or any other
proceeding taken to enforce this Mortgage, In the event of a sale on foreclosure which shall result in a deficiency, this assignment shall stand as
security during the redemption period for the payment of such deficiency,

Inthe event of default in any of the terms, condition or covenants of this Mortgage, the Mortgagor shall, upon demand therefor msde by the
Mortgagee, deliver and surrender posmslon ol‘ the mongaged premises to the Mongngee. who shall lhemner collect the rents, and:lncome

therefrom, rent or lease said prem!ses or portle uponsuchtermzand &8 1, términate any tenancy and maintain
proceedings to recover rents o 40T any. iCiait Ol {reap) n.r. 8] s of such rent and income to the
following purposes: DO cumen
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‘nem of {nsurance premiums;
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In the event:that the Morigagor fails, refuses or neglects to deliver-or surrender such possession, the Mortgagee shall-be entitled to the
appointment of a receiver of the property hereby mortgaged and of the caming, income, Issues and profits, with such poweras the court making such
appointment may confer.

(13) The funds secured: hereby are fo-beadvanced for use in the construction of certaln improvements on-said premises pursuant-t0 a
construction loan agreement between the Mortgagor and Morigagee of cven date, which coistmietion loan agreement Is incorporuted herein by
reference to the same effect as if fully set forih and made a part ofthis Mortgage. Any default undes theiefms and condition of said construction loan

-agreement shall also constitute o default of this Mortzage.
(14) In the cvent that Mortgagorsho'tatany time sell, convey ortransfereitherdirectly or indirectly the Mortgaged premises or any portion
thereof, or any interest therein, or¢ease 1o be the holder of the entire recond title 10 and benelicial interest in 1he morigaged premises or any pant
o ;m;mof whether by saleorany othérmeans whatsoevet. without the prigrwsitten consent of Morigagee, the entire indebtedndss securéd hcmby mny. o
. satthe option of Mongagee;'bck ved immediately due and payabts viitiokt5etice. No transfer of the premlv Mongngorwlthtbe pﬂor\‘frltten RN
.consent of Mortgagee. and no extensionof time ofpaymeht orothe? indulgenco anér such tranlfershall ope i lme ordlschamc Mottgngm‘, lt", -
4 sbelng agmed that theliabilityo rgagovshall continue as p'ln-,lpnl unill m of the -ndebtedncss secured hesel nldln mll"qotwithstmdins any. -
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' dmnsfer of said premlses:cxtu time oR othcr indulgenoe ic the then ow, nef, 0 othet actwhich migh toa dlschatge of a'surety;
T f(lS) Mongagor will no he, prior wiitten corzent of: Mortgagee, niongage or pledge for. any.- other loans obtainediby . -
T ‘Mongasor. the: premlses and il sceon, fixtures orpemnal fwopeny-used in the operytl vements on the premises:Ifany -
. -suchmortgage orpledge is entc X, 'written consénrnfthe’Mortgagee, the enti cured hereby, may; at the option

of Mongagee ibe declared imn
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' ,dcposlted in the United States mail; wiih full. postage prcpald thcrcon. addtcssed to Mongasor at the last nddress of Mongasor on the records of
!Mongagee. '

(17) Bach and every of the rights, remedies and beneﬁts provided to Mortgagee herein shall be cumulative and shall-not be exclusive of any

‘other of sald rights, remedies or benefits; or of any other rights,:remedies or benefits allowed by law. Any waiver by Mortgagee of any default shall:
not constitute a-waiver of any similar or other default, )
:(18) All of the covenarits and conditions hercof shall run with the land and shall be binding upon the successors and assign of Mortgagor, and
shall inure to the benefit of the successors and assign of Montgagee. Any reference herein to **Mortgagee'* shall include the successors and assign of i

Mongagcc.

(19) ponpr

er hepdy waives all right of valuation and appraiscmcnt
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e STANLEY E MIZE - Sanawte MARY ELLEN MIZE
Signatute Signature

-~ " 'STATEORINDIANA - ).

e -‘~1coumvor LAKE )

’ .

‘Before nie, the ﬁndenigned‘&a Nomy
DECEHBBR 5 19




