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. ) MORTGAGE Hammond, IN 46325
st 141197

THIS INDENTURE, made this  27th | day of December
by’ and between McCOY BUILDERS, INC., an Indiana Corporation

,AD;, 1990 ,

hereinafter sometimes called the “Mortgegoi(s),”. party of the first part, and CALUMET NATIONAL BANK, Hammond,
Indiana, a corporation: duly organized and existing under and by virtue of the Jaws of the Unitod States of Americs,
Liereinafter sometimes called the “Mortgagee,” party of the second pm. WITNESSETH:

THAT ‘WHEREAS',%in order to evidence the just indebtedness to thc mongagee in the principal sum of

ONE ‘HUNDRED TEN‘THOUSAND AND NO/100 ======dollars($110,000.00).

for money loaned by the mortgagee; the mortgagor(s)- exocuted and -delivered .that certain: PNW'! note’
identifiéd as Loan Number RE.  -bearing date of the 27¢th. dayof December

-A.D 1990, payable:as-thereby providedtto the order ofithe mortgagee in: lawful money of the. Unl!od*Stmu of

Ameica.at the office of:the. mortgagee in the City of Hammond, Lake County, Indiana, with interest‘dn siid: ptlncipd

‘sum renuinlng -unpaid. from time to time at the rate of %Variable @1% over CNB Prime ,
var @lk?vel‘ CNBM .m].,. manthle POTEVN | Ly ﬂty‘,‘nd mol,m’.‘”. . i
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. NOW: THEREFOR I;ithe mortgagor (s); in congidétititin.of :the mofiey. concurrently loaned as aforesaid, mdin
ofder 6 securthe,prou: . p<yaieat of said: princigaliycte nd ixtsst, and totbetter iniure he fuschul:andsfuthfal |
petformande: of all. and slar the covenants afid-‘agréements Acoein. undertaken to:be peiforiied :by rthe . ibort

gagos (e), do(es) bereb "GAGBid WARKANT waw the mortgager, i s:and asigns, all and ]
.singular-the real ‘estate and'beingin‘the Dountyrof -~ LAY State..of Indiana,known ]
lnddelcﬂhedu follow - o

‘ LOT 44 IN OLTHOF S ADDITION TO ‘THE TOWN 'OFiMUNSTER, BLOCK ONE, AS: PER
PLAT" THEREOF, RECORDED IN: PLAT- 'BOOK 48 PAGE 21, IN 'I'llE OFFICE’OF THE
'RECORDBR OF"~ LAKE COUNTY, INDIANA “ -

more: commonly known as: 8021 Fteder:lck Ave, , Munster. IN 46321
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together with all and singular the tenements, hereditaments, privileges and appurtenances thereunto belonging or in any
wise appertaining, and the rents, issues and profits thereof, and all buildings and improvements thereon, or that may

. hereafter be placed thereon; also all the fixtures of every kind and nature necessary or proper for the use and

maintenance of said real estate and premises that are now or may hereafter be placed thereon; and, also all the right,
title, interest and estate of the mortgagor(s) in and to said premises, hereby releasing and waiving all rights under and
by virtue of any and all valuation and appraiscment laws of the State of Indiana, and all right to retain possession of
said-premiscs after any default in payment of the indebtedncss hereby secured, or any part thereof, or breach of any of
the covenants or agreements herein contained.

MOREOVER, the -mortgagor(s) expressly covenant(¢) and agree(s) with the mortgagee as follows, to-wit:

1. ‘That the mortgagor(s) will pay all the said note and indebtedness herein mentioned accordinp‘gb -the tenor
and effect of said note, and will -pay all sus of moneéy hereby secured or intended to be secured, all -with attorney's
fees and:withoiit relief ‘from valuation and appraisement laws.

2; That the mortgagor(s) - willtkecp -the :buildings, fences, fixtures, improvements. and~betterments now oo said:
premises, ‘or that may:hereafter be-erccted: thereon, in as good condition as at the present tinie, and will ‘neither com:
mit nor. permit waste on said pmnim, and will:neither do nor penmt to be done upon said premises’ anytlung that may-
tend'to diminish the value thereof,
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the mortgagee; and for such/amount as the mortgagee may fromitime-to time direct, (the :loss damage to be made
payable.to the mortgagee as.its infercst may.appear), and forthwith -upon. issy hereof. will7deposit -such', policies
with the mortgagee. : .

‘1

5. Thatin case:the mortgagor(8) {ail(s)sto pay-any tax, dssessment, or special’ assessmont, -or fail(s): to keep:

the buildings, fences, and:fixtures on taidspremises in good repair and insured as.above provided,:the mortgagee may: -
pay such taxes, asscssments OF special-asséssments, or.may redeem:said premiscs. from sale for taxes, -assessments:or.

special -assessments, make repaifs or procure insurancsiAnd/tiay pay, remove or discharge 2ny  claim, lien: or. enéutir
brance, or may: purchase any tax title ‘or claim:againstissidt premiscazand: protect the title and possession’ thereof; in:

order to:preserve the pr ofsthe lien-of: this mgrtgage-thereon,and may employ. attort t lawito perform.any.
service connected witht §¢, Ot to prosécite vridefend 2ay. Suit affecting or.i this mortgage- orsthe
title- or..possession ofssa: ad that-all- mor.ﬁys Taidtiertany, such purpc me’yi laid out iby- the
mortgagee to.protect:tt Mgage and the marety tntanded 1o e shall be lmmedlately

due and;payable with interest -thereon ‘at the highest rate of interest permissable by law, andabecome: 50 much. addi-

tional indebtedness; securediby« this; mortgage,andi the-mortgagor (s) -agree(s) to :pay all suma so, advanced with in-,
terest, without relief :from -valuations and appraisement. liws;;provided, however, .that-it shall not be:obligatory. upon'
the mortgagee-to advance money-for any of the purposes aforesaid,.or to .inquire. into: the~vahdntyaof suchi taxes, as
sessment .or »special’ assessments, or tax sales (the receipts-of ‘the proper officers being: conclusive evxd,cncg‘ of the

validity and-amount thereof),.or. into the necessity of such repairs.

6. ‘That.if default:be made in:the performance of any of-the covenants or agreements-herein.or in said note con-
tained; on: the part_of the mortgagor(s) to be kept and performed, then the whole of said indebtedness secured here-
by, including all:payments for liens, taxes, assessments, special assessments, insurance, attorney's fees, costs, charges or
expenses, shall, at the election of the mortgagee, and without notice of such election, at once become and: be due and:

payable at the:place of payment aforesaid, anything in said note or herein to- the contrary- notwithstanding, and:

thereupon the mortgagee shall have the right (either with or without process of law, using such force as may be neces-
sary) to esiter upon -andpossess, hold and: enjoy said property, and to:lease the same or-any-part thereof upon -such
terms, as to it shall seem’best, and:to collect and receive allzthe rents,.issues and profits thereof, and to make altera
tions; mpmw.ﬂ:ents and’ repairs, effect insurance, pay taxes, assessments and:special assessments, and do all such-other

things 4s may be- decmed ‘necessary for the proper. protection of the property; and .the mortgagee shall: have the right to:

foreclose this :mortgage and: shall have all-othér rights and remedies that the'law provides, and sale under. foreclosure

' décree ahiall be without relief from valuation and appraisement laws:
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7. ‘That upon commencement of any foreclosure, or at any time thereafter, and prior to the expiration of the
time for redemption from any sale of said premises on foreclosure, any court of competent jurisdiction, upon applica-

tion of -the mortgagee, may appoint a- receiver for said’ premises to take possession thereof, to collect the rents, issues

and profits of said premises during the pendéncy of such foreclosure, and until the time to redeem the same from fore-

uclosure sale shall expire, and out of rents, issues and profits, to make necessary repaira and:to keep the premises in prop-

er condition and repair. and tu pay all taxes, assessments and special assessments, to redeem from sale for taxes, as-

sessments and special assessments, and to:pay insurance premiums necessary o keep said premises insured:in accord-

ance with the provisions of -this mortgage and to pay the expense of:thie - recmmbnp. and said recciver shall apply the

-net proceeds :to the :payment of the indebtedness secured *hereby, and ‘such receiver. shall Kave all the other usual

powers of receivers in.such cases.

8, Thiat in case suit be;brought to foreclose this mortgage, an-adequate and reasonable sum shall be allowed to

-the-mortgagee in such proceedings for- attorney's fees and the costs of a complete - abstract of <title to said-premises,

which-several sums shall be s0 much additioial indebtedness securedhereby, andtshallibe: recovenble as such whethet
tbe suit proceeds to decree or not and shall be includéd in the decree entered in such forcclown

3 ~.\
9. ‘That:the mortgagee, at its.option; may extend the maturity of the:note- andhmdebtedness secured hmby. or
any balance due thereon, from time to'time, upon written’ agreement executed by -the mortgagor(s), for -such. funher
;periods, at such rate of intérest, and upon such condntions au may then be agreed upon, and ‘no auch‘ exténiion, and no

forbearance ‘or-delay.of the mort ‘in_enf
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NERROF; the mortgagor(s’i*

and - acknowledged - the . execution:of the above &
.and deédifor. the uses-and' purposes therein set forth.

‘GIVEN under my hand and official’ seal this
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» COUNTY OF . 88:

a notary ,ublic in and for mid County and Seate

and acknowledged the execution of  the above and free and vountary act

STATE OF INDIANA; COUNTY OF LAKE, 88:

mmuw.mmmuhmmummw
Dennis H. McCoy | ) » President ,
. ¢ , md

'MCCOY BUILDERS,. INC. " scorpontion, snd® |, he v acknowlédged' that
as'such President '
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