' .quarter-of. Sect ion: 29, Township:37 Northi, Ranga 9:West -of- the 2nd:Princip:
‘City of’East | Chicago, aszpor jplat thereof, recorded iniPlat Book#S page:3

‘ot the Recorder of 'Lake ‘County, -Indicaa.
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Netlouar‘uoustng ‘Act wlth!n 90 days from the: date heroof" '
fLoudor uuy. :at {te option and notvithstnnding'anythingsdn
Paraoraph.9. require inmedtato payment in full: of all sums
:secured by. this-Security Instrument. A written /statement of
" iany’ authorlzodiogont of the 'secretary, -dated’ subsequent ‘to 90
“days froa ‘the datéahoroof. declinipg ‘to insure. this sgcurity
»":'Instrunont andstho'noto securodrtheroby. shall:.be dooned
.“4conc1uslvo proof of‘such 1neblglbility. tNotuithstaudiug ‘the
foregoiagn this: optlontnay not be-exercised: by.‘lender when the:
unavailability ot  insurence is solely :due to: Lender's tailure
to: remit a: nortgaqo insurance pronium to the secretaTy.

- which-has the-address of 4313 Northcote Avenue, East'Chicago, Indiana:46312

goge Coiy: Inc. ' ]
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State of Indiana | A Cose Mo, ‘
_ MORTGAGE 151-3788768-248
. THISMORTGAGE (*Security Instrument") is given on . December B1:27 , 19 90..
TheMortgagork Matilde Ortiz, a single.person and:Lydis Ortiz, a single -person
-("Bosrowet(s)").
whose address is:  4124: Magoun-Avenue, . East Chicago, Indiana 46312 o)
' 'l‘his;Secutily Instrument is givea to-
+ Suburban Mortoagas Co,, Ine, i
nmkhiloqpnhbdandeuhu e stote of lndlg andvﬂune
- addressh 00N, Linco B ) PP PR '
: oo ‘ I cslandehﬂwrtﬁuhnﬂ cf
- ortyeotesthe NQ;I? QEEICTAT! ™ principel s
1Dollars: (U.S.S 41,208,00° snotodatedthoumedatow'
ithls. Seeuﬁty lmtmment\('Nc JFJ‘#&HSF%M,% ntmgw&h tpald carties, due aid payable 6n:
’ ‘1, 20 ~ he Lake Couniiysttwionusiandot secures - ' cnder: (a)thcrepaymentoﬂho'
«debt cvldeneed by-the Note, h interest, and all renewals, extensions and modiﬁcalions, (b) the paymeat of-all 'other. sums; with
aintemt. advancedrunder paragraph 6'to: proteetithic sccurity. ofithis Scourity Iastriment; and(c) the performance of Borrower's:
coveiints and agrecnicnts:undcr:this Socurity Instrument-andithe Notes For this purposs, Borrower- does'hereby mortgage, gran,, 3
+and convey to-Lender, the fo wing scribed property |ocated | ‘ake: . Co\mty,
Lot 12 and the Nofth 10. feet of Lot 15, Block 17, Resubdivision of pirt of the Northvest. :

Maridian;: in. the-
n=the Ottice "

n- nghway. Suite*F.
Indiena: 46410
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TOGETHER WITH all the improvements now or hereafter erected on the progeny, and all casements, rights, a})&unemw‘s,
rents, royaltics, mineral, oil and s:s rights and profits, water rights and stock and all fixtures now or hereafter a part of the property,
All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby conveyed and has the right to mortgage,
and coavey the Propcg:?' and that the Property is unencumbered, cxcept for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note anﬁula,tc charges due under the Note. pay principal of

2. Monthly Payment of Taxes, Insurance and Other Ch: ‘Borrower shall include in cach monthly payment, together with
the principal and interest as set forth in the Note and any late -an instaliment of any (aJ taxes and special assessments levied
g; tg be lcvicl:i :gmnst the Property, (b) leaschold payments or ground rents on the Property, and (c) premiums for insurance required

‘Paragraph 4.

Each monthly installment for items (a), (b) and (c) shall cqual one-twelfth of the annual amounts, as reasonably estimatcdﬁtz
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated' amounts, The
annual amount for. cach item shall be accumulated by Lender within a periodscngli‘? onc month before an item would become
delinquent. Lender shall hold the amounts collected in trust to pay itcms (a), (b) and (c) before they become delinquent,

If at any-time the total of the payments held by Lender for-items (a), (b); and (c), together with the future moathly paymeats
for such itcms.p:arable to Lender ,prior to the duc dates of such items, exceeds by more than one-sixth- the estimated amount of
payments re to pay such items when due, and if payments on the Note are current, then Lender shall cither refund the excess
over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subscquct%payments by-
Borrower, at the option of Borrower. If the total of the payments made by Borrower for. item: al), (b), or (c) is-insufficieat to pay
%hc it&-&) when éiuc, then Borrower shall'pay to Lender. any amount necessary to make up the deficiency on or before the ‘date ihe-
tembecomes due.

As used'in this Security Instriiment, "Sccretary” means the Secrétary of Housing and Urban Development or-his-or bier designee.
Most Security. Instruments insured: by the Secretary are insured -un c:dpr ams which rcLuir&advanee'paymcnt of - the entire
mortgage insurance premium, If this Security Instrument is or. was insured under a program which did not require advance payment
of the entire mortgage insurance premium, then cach monthly payment shall ttlso include cither: (i):an:installment of the annual:

Pl Al

mortgage this Sccurity Instru _ ¢ insurance premitm shall be
in an amount sufficient'to ac VAN GOIBAgS Misu ARCs pigallim ¢ 10nth: g:gr, to the date:the full:
annual mortgage insurance p A MMWB Instry y the Secrctary, cach moithly
charge shall-be in an amount o-tweifth of onc-hall percent of the oul ing alance due on dw‘l:lotc.

If Borrower.tenders to 1 e N)cl)’tl)‘f ﬂEsEcIEbI(ALJm s , Borrower’s; account shall be.

credited with the balance ren "4 in ents for-items -and’(c) and‘any oj0ni¢ asurance;prémium-installmest
that Lender has not"become obli T-ﬂ%&um&;&n@ i % f { cean funds to"Borroy

that Lender has not become g ! 2 refun mytexgessl;fctmdg-t.?w ITOWES.

mediately;prior to'a foreclos e of; oF-its. : rrower’s account ghall iwith any:

balance tcn!ﬁ?hing'for all-insfallments for M%(E&W oy E o o y
3. Application of Payments.. All payments under paragra phs 1 and 2 shall be applicd by Lender as follows:

, to'the mortgage insurance premivm o be pais by Lender to the Seeretary.or toithe monthly charge by the:Secrétary.
}nstca of the l‘noglthlt:);l mortgage insurance premium, unlcss Borrower paid (he entire mortgage insurance premium when'this Security
nstrument was d; : o
Sgggnd;,to:ll? taxes, spccial assessments, leasehold! payments or grouad rents, and fire,4flood and other hazard:insurance

premiums;. as required; o

to interest du.e.un' - the Note; .

, to amortization of the principa! of.the Not

to late charges due under the Noie.

+Fire; Flood and'Other:Hazard Insurance. -Borrowezsball iatove all '!mglfoyemcnts on'the Property, whether now in existence
or subscquently erected, again:t any hazards, casvalties, sin'eontingeniiss, including fire, for which Lender réquires insurance, This
insurance shall be maintained in the amounts and for thay¥riods that £&oder requires. Borrower thallalso insure all improvements

oh'thc~Pfopcrlz;awhethpr no' xistence or.subsequebily crected, agmadst loss by floods (o ! ent required:by the Secretary.
All insurance shall be carried xpanies approved-by iender.~The insurance policics .z ncwals shall be held by Lender
and shall include loss payabl 2 favor of;.and izaform acceptabie to, Lende

In the event of loss, Borr Yender immediate iiohec’by mail, Lendes of of:loss if x;ot-madc-i)romsdy'
by Borrower. Each insurance ed is HCrevy authorized and dirccted ‘or-such loss directly to Lender,.
instead of to Borrower and to Lender join y.part of the pr may be applicd by Lender, at its option, either

tly.. Allor an . X y
(a) to the; reduction of the indebtedness under the Note and this Security Instrument, first'to any dclina:ncnt amounts applicd in the.
order.in Raragraph 3, and .then to prepayment. of principal; or (b) to the restoration: or repair of the damaged property. A:X
application’of the proceeds to;the:principalishall not extend or postpone-the duc date of the monthly payments which are referred’
to in‘Paragraph-2, or.change the amount of:such payments. Any excess insurance proceeds over-an-amount rc&uii'ed-to pay all
outstanding indebtedness under the ‘Note and this Security Instrument shall be paid to the entitly. legally entitled:thereto,

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the indcbtedness,
all right, title and interest of Borrower in‘and:to insurance policies in force shall pass to the purchaser,

8. Preservation and‘Maintenance of the Property, Leaseholds. Borrower shall not.commit waste-or destroy, damage or
substantially change the Property ‘or'allow thc‘Properti/ to deteriorate, reasonable wear and tear excepted. Lender may inspect the
prgEcﬂy_ if the property is vacant or abandoned or the loan isin glcfauft. Lender may take reasonable action to protect and preserve
such vacant or abandoned property. 'If this Security Instrument is on a leaschold, Borrower shall comply with the provisions of the
lease. If Borrower acquires fee title to the Property, the leaschold and fee title shall:not be merged unless Lender agrees to the
merger in writing, :

~charcics, fines and impositions that are not included in ParaFra h 2. -Borrower shall pay these obligations on time directly to the entity
which is owed the payment. If failure to pay would adversely alfect Lender’s interest in the Property, upon Lender’s request Borrower
.shall promptly furnish:to Lender receipts evidencing these payments.
- ‘If Borrower fails to make these payments or the pfg'mcnts required by Paragraph 2, or fails to perform any other covenants and
;quntg:‘qontaincd in this Security Instrument, or there is a-legal procceding that may significantly affect: Lender’s rights in the
perty-(such as a proceeding in bankruptcy, for. condemnation or to enforce laws or- regulations), then Lender may do and paz

whatever 18 nccessary to protect the value of the Property and Lender’s rights in- the Property, including:payment of taxes, hazar

-insurance and other items mentioned: in’ Paragraph 2,

Any amounts.disbursed by Lender under this:Pa:mh shall:become an ‘additional debt of Borrower. and be secured by-this

'Security Instniment.. These. amounts shall bear interest the:date of disbursément, at the Note rate, and at the option of Lender,
ishall be immediately:due and payable. S
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.6. Chiarges to Borrower and Protection of Lender’s Rights in the Properti. Borrower shall pay all governmental or municipal.
s
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7. Condemnation. The proceeds of an award or claim for dam direct or conscquential, in connection with tion
or other taking of any part%f the Prope & or for conveyance in ;F;:'c of condcmnatmn, ar:l\:crc {asstgn angn {:ﬁnéi:m;% to
t

Lcndcr lo the extent of the full amount of the indebtedness that remains un undcr thc Note and this Security Instrument. bendcr

apply such proceeds to the reduction of the mdcbtcdness under the otc and this Sccurity Instrument, first to any delinquent
amouu applied in the order provided in Paragr. and then to prepayment of principal. Any appl:cauon of lhe proceeds to the
principal sgall not extend or postpone the duc date of the monthly payments, which are referred to in Paragr ph 2, or ¢ the

amount of such payments, Any excess proceeds over an amount required to all outstandi mdcbtcdncss undcr the Note and
this Security Insgumnt shall b):: paid to thc entity legally catitled tl?ereto pay " ook

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.
a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of ent defa uire
()cdmtcpaymcntmﬁﬁlofaﬁ)sumssccurew (A tynstr’t’m if: " paym ults, req

rrower defaults by failing to full t required by this Security Instrument prior to or on the
gt)wdatcofthcnextm%ynthlypaym%:yl%g any monthly payment req y ty prior to or on

in’)‘ Borrower défaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
. thout val: - Lend if permitted licable la dWlththc rovalofthe
0, A T AP L e i oo e
(0] Allor*putot'thel’ropenyisothemsetransferred(olhcrthanbydcvmordeseent)bythc-Bonow and

(ii): lePropenynsnotoecupiedbythcputchascrowamecashxsorheo{)ﬁmuyorwoonduyreﬁdeucc.onhe

chaser. or docs s0 occupy the Pro but. his or her credit- has not-been-approved in accordance with the
ren;tmemenu%mmry i perly i

No Waiver. If circumstances occur that would permit Lender o require immediate ent in but: Lender does not
52;..1:3 such";aymcnu;»undc?sdoes not waive:its r;!;hu with rcspcetrfg subsequent ‘events. paym full,

&w Regulaﬂ any circumstances rﬁhuouisnedbythe&% limxtl.cnder'nighu,h' ]
cntdeful 10 nireim ediat eat in‘full and forceclosure if not Semritylnmum A
+not: authorilz’:y:‘ewleranzn%r o:glosnrc x? not p:w ed'by regulations: .

; ol lD.thuutemm‘tl.mBgrr cd if Len uired i ntitg“ﬁexlcll“beeauwomonm& .
P nreo‘pelyamamo ug E r foreclosure:
o'reinstate’ the' uired*to:bﬁng-nonowm ]
. %&m igcluding, mr?nsent,s o&edos *C08ts ]
- byiBoerower, this*Segar 8 lfl‘mderpl:?d not'required
i }paymm'of‘fow'a‘ wef ter'ls ot requiesd & “. qEBNIS: Peo s | ?:mm after
nﬁm temes e ecludd festclogure A diFferest 'y oras i or('m) m;gmemwm!.dvcmnymm '-'5
of the g reste iy (s e :
NotReleascd; FoekirancsiBy : /W ‘Extens sitime - of entaor modlﬁeation of
‘ nimﬁonn%e SIS sec ilbﬁ l”lzm.tm ient: ; «d:by. Lender;to any succcssor gaym )
opcratc Tto’release the ‘of ongnal +Or: BOrToWers:s.iccessor-in interest.” Lender shal ‘n.ot boj-‘rcgmred'lo
commence p a§am ARY/SUCCESIT in. intcm r refusc (0 extend time ut.or ¢ .cmuc modnfyamomzationo(
the sums secured by, cnl by reason of any.demand made: of Borrower or Borrower’s successors

‘by.the ongnal in
intérest; . ed;“y forbearance by zder in'exercisiag any right or remcdy shal| not:be » waiver of-or | dudc the mrdse ‘of any right'
or rem

- 12;*Siiccessors and Assigns Bound;:Jolat and Seveial: Liability;. Co-S . Ihe-covenants and!agreements
Instrument shall bind and'bencfit-the successors.and assigns: oK‘Lcnder an Borrowcr,%sulueet o the provisions: of'paﬁ?nphm.

Borrower’s covenants and agyccments shall be joint and several) ‘Auv-Borrower. wh zungo |
exccute: the'Note; (a)iis co-tigning this!Security. 'Instmmcn- Only 45 @ m rrower’s interest: in :
Property undér the terms ‘of (his curity. Instrument; - {5) is not pess? cd to» / ums .secured bygthu
Instrument; and (c)-agrees that Lender and any, other o-'owcr T a% io extend, modify, (& or make any: awommodati
with regard ‘to the'term"of th rity Instrument: or the Note without that Borrower’s cous

13, Notices. - Any.notice »vided for in this Security lnstrinent shall be s+ it or . mailing it ﬁm
dﬁ: ‘mail unless a y licable I s 1nokh;lcr mct:ltho;], AY .,dsoucc dgl) dir mst fznd o or. ;n;ty ;
.address:Borrower.. esgms d y notice' t& Lietider shall ve o e uddrcsumad

heiein or, any address Lender ¥ ' lylnstmmentshanbedeemdl

‘to’ havc‘becn ‘givenito’ Borrrowc or Leader wiica: ‘given-as: proyided: inithis paragrapn.

14, Gover ng Law: Severablll ‘This Security Instrument shall'be govérned:b ‘Federalilaw. andithe law of the:jurisdiction in:

which the Property.is located: 'ln?the cventithat’ any. provg:ongor clause: o?-l ‘Instrument-or: thc?Notg jconﬂius ‘with

it&:lieablelaw, eonthctshall ot affect otherprovusmnsofth:sScctmtylnstmmentor Note which can be given effect without:
conflicting provision, ‘To' thu cnd‘lhe provisions-of this Security Instrument and the Note are declaredito-be.

-9

‘1S*Borrower’s Copy. Borrower shall be givea: one conformed copy. of this'Security Instrument: .

16, Asslgnmeat of Rents, Borrower unconditionally:assigris and transfeis to'Lender all' ithe rents and revenues of the Proput‘y
Botrower authorizes Leader or Lender's agcnts to-collect the'rents and:revenues and hereby, directs cach tenant of the. t
pay the rents to Lender or Lender’s agents. owcvc‘hxglfnor Lo l./:ndcr's notice to:Borrower ofBorrower’s bicach of-any cow:unt

Insu-nment,Bonowcr lect and rceeweaﬂrentsandrevenwoﬂhei’ro aslrnneefonhn

. agecm in the'Security'
sben l‘y oflLendcr and'Borrower, This:assignment of rénts ‘constitutes an absolute assignment ‘and not-an nent for additional.
security only.

If Lender gives nouee of breach to Borrower; (a)'All rents received by Borrower shall be held by Borrower as trustee for bénéfit
of Leader onl ?o be:applied to the:sums secured )th lnstmgcm, (b) Lender shall; bebgnm!ed to'collect and'receive all

fth cats ¢ Property; and (c) cach’tenant of the Pr shall'pay all rents due and unpaid to Lend Lender’
d%:’s wn?ten dcmagfl{tt{tﬁ tgn)ant ° Hroperty i ey alcals due and unpal néer or Leader's ageat oa

.Borrower has not-executed!an unge prior assxgnmcnt of the rents and has ‘not and will not perform-any act that would; iprevent
T

‘Lender shaﬂ not:be required to enter upon, take eontrol of.or mmnmn the Propclgcbeforc or after gmng notice of breach:to
|

dcrfromcxemsmgnts this paragraph 1
However, Lender or:a judicially appointed rcccxvcrmay soaunynme re is a breach, lication of rents
shall not cure of waive an defaultormvahdatcan ssighment of reai of the Propesy sl
: wwwhcnthcdebty [;su'umm " :
TR tonadt




17, Foreclosure Procedures. Lender at its option under paragraph 9 may require immediate payment in full of all sums secured
by this Security Ingtrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall
be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph.17, including, but rot limited to,
reasonable attorneys® fees and costs of title evidence,

18. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall relcase this Sccurity Instruimeat
without charge to Borrower.

19, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

20. Riders to this Security Instrument. If onc or more riders are exccuted by Borrower and:recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement

the oo]venanu and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrumeat:{Check applicable

{ } Condominium Rider [ ) Adjustable Rate Rider [ ) Growing Equity Rider
{: ]'Planncd Unit Development Rider [ | Graduated Payment Rider [ ] Other.

BY SIGNING BELOW, Borrower accepls and agrees (o the terms and'covenants contained in this Sccurity Instrument and in.
any.rider(s) exccuted by Borrower and recorded with:it. :

(Seal)

-a?u-

‘Lydia-Ortiz ' Bomowsr
~;MWM&QF«MM;\ 5 .

Document is R
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Ny Public i and for sid oy, pesonly sppesred at e Ozele, o alngle person and Lydis
Ortiz, -2 single person : .~mdachowMmeu n of the foregoing instrument,
‘WITNESS my hand and official sal. I ;
My Commission expires;. '02-12-92 <
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