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- Part of Lot 3 in Springvale Parms,Court I, in the Town of Schererville, R
as' per plat thereof, recoided da,Plat Book 58 page 48 and' corrected: by
Certificate of Correction recorded’ Marech 29, 1985 as Document ‘No. 797367,
in ithe '0ffice of the¢' Recorder of Leke County, Indiana, described as follows::
Comencim it ‘the -Southeast corner of said: Lot 3;'€hence North.along the
Eaaterly 16 of ‘said Lot 3, 2501 feet to' the point of beginning; thence
North 76° 10" 50 8ty 98,34 [feet ito the:Westerly line of said Lot 33
thence North along said Westerly line, 32,67 feet; thence South. 76° 10' 50V
East, 96,01 feet to said Easterly ’line; thence South alonz said: Easterly.
line, 32,80 feat to: the poin&idf begidnlag.
Commonly known ‘as: Unit 3-3, Skd57 Springvale Drive, Scher .1le, Indiana.
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‘TOGETHER -WITH: all: thc improvements.now'or hereafter erected on.the property, and all eaaemem. rights,
.appurtenances, rents, royaliies, mineral, oil:and:gas rights and profits, water rights.and stock and all-fixtures now:or
‘hereafter a part of the property. All replaecmems and‘additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property "

BORROWER :COVENANTS that Borrower is Inwfully scised of the: estate hereby conveyed and -has the right to
.morigage, grant andiconvey.the Property-and that the Property is unencumbered, except for encumbrances of record
‘Borrower warrants-and will defend generally the title-to-the Property against all claims.and demands, subject to. any

encumbrances of record.

THIS SECURITY INSTRUMENT combinés uniform covenants for national! use andi non-uniform. covenants with
limited varmions byjurlsdlction to constitute a uniform security instrument covering real property.
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‘UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution), Lender shall apply the Funds to pay the escrow items.
Lendér may not chirge for holding and applyiiig the Funds, analyzing the account or verifying the escrow items; unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and-
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. '

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due,-Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon:payment in full of all sums secured by this Security Instrument,:Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply,no later

than immediately prior to the sale of the Property or its acquisition by Lender, any:Funds held by Lender at the time of

application as a credit against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by. Lender under
paragraphs:1.and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth; tointerest dueyand last, to principal due

4, w Lle yal &4 LAACS) ASSCISITIIS) enllACH, tions attributable to the
Property which may, a over 4 arE s irdmeat D andSee r ground rents, if any.
Borrower shall:pay.thes 510 tlie manner.provided in paragraph 2, or if nox | manner, Borrower shall
pay {hem on time direct pe FrFSiir ;%% R rnist r all notices of amounts
to be paid‘under. this pe pi. I Borrower makes these payments directly, frower sh nptly furnish to:Lender.

reccipts;:idencinshl:ll:l :Eihls Documen%, ﬁs t¥i1e ropeirty (')tf ' tess B @
rrower shall prompliy discharge any:lien whichhas over this Sécurity Instroment unless'Borrower: (a
agrees in'writing to the payment of thﬁ?ﬁgﬁ%ﬂﬁ&mm:ﬂ LS %?ceptable to Lerder; (b) contests in good
faith the lien by,.or.defends against enforcement of:the lien in, legal:proceedings which in the'Lcnider's opinion operate to
prevent the enforcement ofithe lien or forfelture of rt of:the Property; or (c) sccures from the holder of the lien-an
agreement satisfactory (o Lender subordinatingithe liento this Security Instrumentsif Lender determines that any.part of
the Property. is subject (o a lien which may attain priority over this Security Instrument, Lender-may, give Borrower a
notice identifying the lien. Borrower shiall satisfy the lien or take one or more of (! ons set (orth above within 10 days
of the giving of notice.

8. Hazard Insurance, Dorrower shallkecp the improvements now existing or hereaficr erected on the Property
insured against loss by firc, hazacds inicluded within the term*cxtcnded coverage'"andany other hnzards for which Lendér
requires insurance. This insurance shall be maintained in the amounls and for-the periods that?Lenidér requirés. The
insurance carrier providing the insurance shall be choses biy:Borrower subject to Lender's approval which shall not be

" unreasonably withheld.

“All insurance policics-and renewals shall bsarceptabletoender and shall:inelude » xp@grdsmonggge'cipgpg;
‘Lender shall have the right (o hold'the policies and rene walsi I Lerider requires, Borrowes promptly.give to Lender

all receipts of paid‘pren d renewal notices.-Anthe eventof 1988 -Borrower sha!l i t riotice to the insurance:
carrier-and Lender, Len ake proof of loss ifnot minde prompsly by Borre’

Unless Lender a Nherwise agree i Writing: instirance procicds ¢ d to restoration or repair
of the Property damag lton or repair-is e¢onomically feasib!c asnd ty is not lessened: If the

restoration or repair. is e g arance proceeds shall be
applied to the sums secured by this Security ‘Instrument, whether or not then due, with.any excess paid‘to-Borrower. If
‘Borrower abandons the Property, or does not answer.within 30 days-a notice from Lender that the insurance carrier has
offered to settle a claim; then Lender may collect thie inisurance proceeds. Lendér may use the proceeds to repair or.restore
the Property. or to pay sums secured:by this Security’Instrument; whether or not:then" due. The 30-day period will begin
‘when the notice is given. o ‘

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal'shall not extend or
postpone the due date of the monthly. payments referred to in paragraphs 1.and2 or cliange the amount of the payments. If
under paragraph-19 the Property is acquired by Lender, Borrower's right to any insurance policiés and proceeds résulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6, Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instriiment- is on aleaschold,

‘Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Properiy, the leasehold and’

fee title shall not merge unless Lender agrees to the merger in writing.
7.. Protection of Lender's-Rights in the:Property; Mortgage Insurance.,  If Borrower fails to perform:the
covenants and agreements contained in this Security. Instrument, or there is a legal proceeding that may significantly affect

Lender's rights in the Property (such as a-proceeding in bankruptcy, probate, for condemnation or to enforce laws or

regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in-the Property. Lender's actions-may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this.

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at-the Note rate and. shall be-payable, with-interest, upon notice from+Lender to Borrower

-requesting payment,

o
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall.pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law,

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. :Condemnation, The proceeds of any award or claim for damages; direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for-conveyance in-lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or-not then due, with any excess paid to-Borrower. In the évent of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of. the sums secured immediately
::'fgrte tg: taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be

o Borrower, :

. Ifthe' Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
-make an awiird or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the noticé is
:given, Lender is authorized to collect and apply the proceeds, at its option, either to redtoration or repair of the Property or
ito thesunis secured by this Security Instrument, whether or not then due. "

~ Unléss Lendér and Borrower otherwise agree in writing; any application of proceeds to principal shall not extend or

- tpostpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,
~  10; Borrower Not Reléased; Forbearance By Lender Not a:Walver, -Extension of the time-for payment or
modification of-amortization of the.sums sécuréd by this Security Instrument: granted by Lender.to any successor in
interest of Borrower shall not operate to reléase thie liability of the original Borrower or Borrower's successors in interest,
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" Lender.shall not be.reqiiréd ‘to conimence procéedings against-any successor. in interest or refuse to extenditime for.
payment or otherwise m ¥ on of any demand made
by the original Borrowe: ing any right or remedy.
shail'not be a waiver of ¢

11 Successors
this Security Instrumei! #d andbaneArth sug
of paragraph.173Borrowcr's ooV epaiits and agreements’s
Instrument but does not cxé ﬂ’ﬁ _

ants and‘agreements of:
o ubject to the proyisions;
sl Any Bogrower who co-signs mdww
0€s ¢ 1 . . 4t Ofily-Lo mortgage, grant and corivey
that Borrower's interest in (Le Propertyuindéc siik ter this Seclitieyinatmiment; (b) s not personally obligated to pay:.
the sums secured by-this Security Instriiment;and (c) agrees tliat Lender and'any other Borrower may.agtee to extend;
: modify, forbear. or- make a3y accommodations with regard: to the terms of this'Security-Instrument-or. the'Note: withotit.
} that Borrower’s consent ' .
o - 12, Loan Charges, ‘Ifithe loan secured by this Security Instrument is subject to a law wlich sets maximuim loan:
charges, and:that law.is finally. iniérpretedso that the interest'or other loan charges collected or to-be collected-in
connection with the loén éxceed thic permitted:limits, then: (s) any such-loan cha geshall'be reduced by the amount
necessary. to reduce. thie charge to.the pérmitted limit; and (b) any sums already collected:from B:rrower which excéeded:
ipermittedilimits will be refunded fo Betrower. Lender may choose to make this refund by reducing;the. principal owed'
-under the Note or. by msing a discct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
ipartial prepayment without any. prépaymient charge under the Note,
13, Legislation Affecting Lender's  Rights, if'enactment or- expiration of appliczble laws has- the: effect of
‘rendering any provision of thc Note or this Security Inttrument Gnentarceable according to its t¢rms;Lender, at its option,
may. requireiimmediate payracnt in full‘of all'sumy‘secured by thicSccurily Instrument and midy.invoke any remedies
permitted by paragraph L¢nder exercises this-option, Lender shial? take the steps ¢ pecifi he second paragraph of

paragraph 17;. :

14; Notices, 4 Gorrower providedifoy in \hisSecurity Instrvm i ¢n by delivering it or.by
mailing:it by fifst class plicable‘law régired sk 0f another-metho hall be directed:toithe
Property Address or.ai Inprowar desionated Ko notine ¢ T e e ender shall be given by
first class mail to Lender's addrcss stated hersin or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided:
in this paragraph. ‘

18, Goiemlnnhw; Severability. This Security Instrument shall be governed by federal law-and the law of the:
jurisdictionin.which the Property is:located. In the eventthat any-provision or clause of this Sccurity. Instrument or the.
Note conflicts with.applicable'law, such conflict shall'not affect other provisions of this-Sécurity Instrument or the-Note:
which can be given effect without the conflicting provision. To this end the provisions of this Security, Instrument and the
Note are declared to be severable. B " ;

16. ‘Borfowei’s Copy. Borrower shall be given one conformed copy of the Note and of this Security. Instrument,

17, "Transfer. of the Property or a Beneficial Interest in Borrower. If all or any. part of the Property.or-any.
interest in it is sold of transférred (or if a beneficial interest in Borrower is sold or tranisferred and Borrower is not a natural
person) without Lgi;_’;!é‘i"s’ priot.written.consent, Lender may, at its option, fequire ininiediate payment in:full'of all'sums
i secured by. this*Security Instriiment, However, this option shall not.be exercised by Lender if exercise is.prohibited by.
federal law a8 of the date of;this Security Instrument,

_ If Lepder exercises this option, Lender shall give Borrower notice of acceleration: The notice shall provide a period
of not less than'30 days from the date the notice is delivered or mailed within which Bofrower must pay all sums secured by,
this Security Ifsirumet.‘1f Borrower fails to pay. thes¢ sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Sécurity Instrument without further notice or demand on Borrower. .

18,‘Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower.shall'have the right to have
] enforcement of this Seciirity. Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
' applicable law may specify for reiristatement) before sale of the Property. pursuant to any power of sale contained in this
Security Instrument; or (b) éntry of a judgment enforcing this Security Instrument. Those.conditions are that Borrower:
(a):pays Lendcr all sums which then .would be due under-this- Security Instrument and the Note'had no ‘acceleration
occurred; :(b); cures-any-defaillt of any other covenants or agreements; (c) pays all' expénses-incurred in enforcing this.
Security Instrument, including, biit fiot limited to, reasonable attorneys’ fees;:and (d).takes such action'as Lender may
reasonably_require to assure that the'lien of this Security. Instrument, Lender's rights in the Property. and Borrower's:

obligation to:pay the sums seciifedibyzthis Security Instrument shall continue unchanged: Upon reinstatement by

Borrower, this Securify Ifistrument and thie obligations secured hereby shall'remain fully, effective as if no acceleration had:
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

e
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured;
and (d) that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to relnstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a defauit or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Sccurity Instrument without further demand and may. foreclose this Security Instrument by-judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonsble’attorneys’ fees and costs of title evidence.

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorneys® fees, and then 10 the sums secured by this Security Instrument.

21, Release,.Upon payment of all sums secured:by this Security.Instrument, Lender shall release this Security
‘Instrument without charge to Borrower,

22, Walver of Valuation and Appraisement, Borrower walvesall right of valuation and appraiscment.

~ 23, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if: the rider(s) were a part of this Security
Instrument, [Check applicable box(es)}!

’ﬂa\g&abw ‘Rate Rider [OJ Condominium-Rider ‘)24 Family Rider
(] Graduated Payment Rider (R Planned*Unit Development Rider

(] Other(s): [sp=cify! ’

BY. SIGNING ] wior AADSAIACHEIS . sined in this Securlty
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FIXED/ADJUSTABLE RATE RIDER
(10 Year Treasury Index—Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this ..A8¢h.... day of .....De¢Sembex............ , 1990......,
and:is incorporated into and shall:be deemed to amend and supplement: the Mortgage. Deed of Trust or Secunty Deed:
(the ‘‘Security ‘Instrument’’) of the same date given by the undersigned (the ‘‘Borrower'’) to secure Borrower'’s
Fixed/Adjustable Rate Note (the *‘Note’) to... CALUMET. . NATIONAL ,BANK,..A. Natianal..Banking. Asaacistion-
.................................................................................................................................. (the *‘Lender’).

............... ..........................1.6.-'?.7....ps.i.n&ve.l.s..l?s.i.x&e Scherervﬂle» Indiana 46375

oooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo

[Property Address)

THE NOTE PROVINES END NNE CHANGE IN THE RORROWER'S INTEREST RATE, THE

NOTEI:IMITS I0WER 3 IGE AND
THE'MAXIMU Homument 1S

NOT OFFICIAL!
ADDITIONAL COVENANTS, Ifi agdition %&Hfﬁéﬁ%“fs‘m@i&‘mﬂéw Sggurity Instrument, Borrower and

Lender further covenant and agree as- fo ws:

A. ADJUSTABLE RATE AND MO ~ HhKdpgcorder!
~ The Note providesifor an initialsfixed interest rate of .9, 379......:%. The'Note provides for a change inthe initial
fixedirate, as follows:
4, ADJUSTABLE'INTEREST RATE AND MONTHLY PAYMENT CHANGES

‘(A): ChangesDates: -

The initial fixed:interest:rate I will pay. will change on the firsteday of ....Jaauazy........ o 1996..0.inieieninees .
which is:called’the **‘Change Date. :

- (B) TheIndex: |

Atithe Change Date, my.interest rate will be based' on an falex, Thie *‘Index” is the weekly rerage"yneld oniUnited’
Statés Treasury. securities adjusted to a-constant maturify:Ss-10 years, de made available by the'Federal Resérve: Board' The .
most recent:Index-figure:available:as of-the-date 45 days:before the'Change Date:is called: the urrent#Index;’’ '

If the Index is no‘longe sle, the Note Holdepwill choose a reW-index thatiis-based « mparable information,
The-Note Holder willzgive of this choice.

(C): Calculation of C| :

Before the Change Ds lder will- calculate iy new ‘interest: raie’ +AND:. ONE=HALE...
percentage;point(s)s(.. & »:30. n th ofsthis addition: to: the

:nearest one-eighth of-one percentage point (0 125 %) Subject to thie limit stated in‘Section'4(D) below, this rounded;amount
‘willtbe: iy new interest rate until:the Maturity ‘Date.

Tlie'Note Holder will.then:determine:the amount of: the monthly;payment-that-would be sufficient to srepay*the unpaid
;principal:that I-am-expected to'owe at: the Change ‘Date-in‘full on the Maturity: Date at my.new interest rate in substantially
:equal’ paymments. The result- of this calculation:willibe the new.amount of my monthly payment.

(D) ‘Limits on Interest Rate:Change

The jnterest rate+lbamsrequired:to. pay-at the Change Date will not-be greater than 15.375.%, which:is:called{the:

“Maximum Rate”’..

(E) Effective Date of Change

‘My. newsinterest rate will become effective on the Change :Date. I*wdl*'pay the amount: of my new monthly payment
begmmng on the first:monthly -payment-date-after- the Change Date.

(F)- Notice: of Clignge

The Note*Holder will-delivér or mail’to me a notice-of-any change in'my-interest-rate and-the-amount: of my monthly*
MULTISTATE FIXED/ADJUSTABLE RATE RIDER—10 YEAR:TREASURY—Single Family—Fannie Mae Uniform instrument Formn'3176 11789
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payment before the effective date of any change. The notice will:include information ‘required by law to be given me and
also the title and telephone number of a person who will answer any question I may have regarding the notice.

a

mBY SIONING-BELOW, Borrower accepts and- agrees to the terms and covenants contained ‘in-this. Fixed/Adjustable

Document 1s
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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CALMXET NATIONAL BANK/Bizoukas

g PLANNED UNIT DEVELOPMENT RIDER

mumnngnUmDavawrmesnhmmmis.-..zam ........... day of . REEEMRRE....ccvuemsrecnes .19.90..,
.lnd is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
‘Security Instrument") of the same date, given by the undersigned (the “Borrower™) to secure Borrower’s Note t0 ....euuvumsseee
SARMET. NATIONAL. BANK,...A National. Banking..Asdnciation (the “Lender™)
of the same date and covering the Property described in the Security Instrument and located at:
vonssenssessssresersases wonvessassarsnss .l.a5.7...Sp.'.:immla..,Bﬁi.ue....achfx.eryiue...J.ndi.anaa.(oﬁﬂ15

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and
certain common areas and facilities, as described in ...Covanants,..conditions.,. .xestrictions..and..casenments

© .8B%.0ML.4n. Declaxation..dated. May..L5,..1979: and..recarded. July..30,..1979..a8..Dacument..Na

L8R, . .
(the **Declaration"): The Property is a part of nflmned unit development known as

SPRANBYAS. RATHE. COMES L. ! ’

. (the “PUD"). The Prdperty also includes Borrower's interest in the homeowners association or equivalent entity owning

managing the common areas and facilities of the PUD (the “Owners Association™) and the uses, benefits and proceeds of

-Borrower’s interest.

PUD COVENANTS, In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows: E

A; PUD Obligations, Borrower shallsperform all- of- Borrower’s obligations - under- the ‘PUD's .Constituent
Documents. The “Constituent Documents” are the : (i):Declaration; (if) articles of incorporation, trust instrument or any
equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association, ‘Borrower shall-promptly pay, when due, all dues and assessments imposed pursuant. to ‘the'Constituent

Documents. :

‘B, ‘Hazard Inm tie Qwners Association main pted insurance carrier, &
;‘m‘;sterf"or o hnk:l:"» ¢t Dom% et vidés insurance coverage
n the amounts, for the | zfigingt the s Lender require included within the term
cetended soverge™ 0 NOTOFTFTICTAT! "

() Lender walves (e ptovision in Uniform Covenant 2 for the monthly payment to Leader of one-twelfth of
the yearly premiim inftalls mgmammoperty 6f S

(i) Borrower's obligationhnder Prlfernd Co 'R pipts insuragce soverage on the Propertyis -

dectiied satisfied to the ¢ tent that the required coverage is provided by the Owners Association |

Borrower shall g - Lender nrompt noties of anv Iapse in reanired hazard insurance cove: - ge provided by the master

or blanket policy.

Inithe event of a distribution’ of hazard insurance procéeds in licu-of restoration:or re ir'le'l'civ'l_nga.i@s;atogthe ‘

Property or-to common aéas and facifities of the PUD; any proceeds fiayable to Borrowes are hereby assigned and ihall be

‘paid to'Lender. Lender all'apply the proceeds to the sums sscured by the Sccunity. Instrument, with'any excesspaid to.

Borrower. :
C.. Public Liabi!ity Insu Jorrower shall take such ¢ A“&g may be reasonable 1o insure:that:the Owners:
Association maintains ¢ - blic liability insurance policy acceptable in form, amount, and extent o' coverageto Lender. .
D, Condeifinati . The proceeds of any award s iy for damages, direct or consequen 1], payable to Borrower in-
connection with any co -1 nation or other taking ofadi 27 any,paciof the Property or the cori 11 areas and facilities of the _

PUD; ot for any conveyanoe in leu of condemnatiahyare hereby gicigned and shall be paid 1o Lender. Such:proceeds shall” ¥

be applied by, Lender.to th sus scured by the Secusity Iistrumentagprovided in Unilorys Covenant9;

. _ E. ‘Lender's P ut. Rorrower shsll koi, excepi after notice to J.cnde h:Lender's: prior.written -
consent, either partitior > {he Property orsonsent e , —
. (i) thedba vaination of the PRI wicept for abandonr ion reqiiired by law in the
case of substantial dests he, Ityorintl fatakingt r eminent domain;’

- .(ii) . any.amendment to any-provision of the “Conatituent Documents”if:the provision is for the expresy benefit
of Lender; R

.of

-the Owners Association unacceptable to Lender.

‘P, Reinedles, If Borrower does not pay PUD dues and'assessments when:dise, thesi:Lender may pay-them. Any:

amounts disbursed by Lender under this: paragraph-F shall become sdditiotial debt of Borrower-secured by. the'Security:

Inistruniént, Unless Borrower and Lender agre to other.terms of payment, thesc amoiirita liall bear interest from the date o
intérest, upon notice from'Lender to Borrower réquesting payment.

disbursement at the Note rate and shall be payable, with
BY SIGNING BELOW; Borrower accepts and agrees tothé terms and provisions conitained in this PUD Rider. ¢

S G. ‘BIZOUKAS

K

PAULTISTATE . PUD RIDER—Single- Famiy-<FNMA/FHLYMC: UNIFORM INSTRUMENT. | Foim 3180 12/03
' : © 43997 SAF SYSTEMS AND nna:

e L CAABSCLALY 2.4t AR S ariaAD, *e ar atdy:

(lii) termination of;professional management and'assumption of sélf-management of the OwnmAsaociation. o
(iv) -any.action which would have the effect of rendering the public"l‘iabilityinaurynce.eoyé{asiej mdnuinedby ;




