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| MORTGAGE ™\
THIS MORTGAGE (‘Securlty Instrument) Isghvenon  Decenbex 27
; 1990, The mortgagor is Joseph N. Sprouse and Dians-M. Sprouse , husband and wife, hotho!

adult ‘age
) ("Borrower”), This Security Instrument is given to :
Union:Federal Savings Bank of Indianapolis - , Which Is organized and exlat!ng.

; under the laws of the:-United States and.whoeoaddresals
i 200 Bast Berry Street, Fort Wayns, IN 46802 (Lender”).
i Borroweroweal.endmhepdnclpalsumof -Seventy Two: Thousand And:00/100
b Dollars (U.S. §; 72;000,00 ). This debt s evidenced by-8 '8 not “edttwwnedateasmh
E 'Swygrétylmtmmem  rapidenformonthivnavments, with u(u)peu earfler, dve and
: payable on .Janus read iy | a) the repaymert of the
{  debt evidenced by. / AT ; (b) the'payment of all :
. * other sums; with ini X urly Instrument; and
- (c)meperformanet Yentand the Note. For -,
§ " this purpose, Borrow rill)y ge gra er et; wi gdescrlhedpropeﬂy .
Hlocated In Tefcn U L
[ The- wm: 278 { t, by parallel 1i of the following descwibed tract) -Part of

~ the frastional ort) Hali of the “outhw c.Quw ‘:em ‘S8otisn 19,. Township 35 C

North, ‘Range 9 West of the 2nd Prinoipal Meridian cormensing. & t:!utbrtbmt o
corner thareof; thente Fast along the North ling of saldisouthiost Quarter-a
-distance:of 4€0.00: feet; thence:South a right gl to: last-d sribed:lins, a '
S ‘digtance -of 254.0:fest; thence<West a dictance 476.5 feet, more or-less; to tho L
.. West,line of gaidiSoutliest Quarter) tlfeno».oruxauistamoo zsoomtto E -

SR thoplaoeof): imi.ng mmwscmmw, muana'
z ::"f'x‘:'{' K PO L "':'-_‘: - .' :
i':' " B §| g‘ e g ]
o \ R FES
: i . SRRRERY I _.‘;..;ygm
“ BB 835 .
’ A gt e . s" oy " L o ] a ™ ' . i; "-5 ‘2
; " whlchhasthoaddress‘of 14335'W, 8ist st. o o m on? = $
r : Indlana 46311’ pcosel - :(CProperty. Address’); - 3 . 4
TOGETHERWITHalI the Improvernents now.or hereafter. erected on the property, andalleasemente dgms.
appurtonances. rents;sroyalties, mineral, olliand gas rights and proﬂts waterrlghts and ‘stock and all fitures now or,

- hereaftera part of the property All replaoemome and additiofis shall algo be covered by this Secumy Instrument. Al
ofthe foregolng s referred to In this: Security Instrument as the “*Property.”

» BORROWER: OOVENANTS that Boirower.is lawfilly selsed of the estate hereby conveyed and; has the flght 10i
mongage. gram and convey the Propeny and that the Property lstunencumbered except for. encumbrances of moord
Bonowerwanants and will defend generallythotlﬂetothe Propeny agalnst ali'claims and demands. subject to any
encumbrances of reoord o

, THIS SECURITY lNSTRUMENT combines uniform covenants for.national:use and; non-unlfonneovenamm 'Q
Ilmhwmby]mmmmmeaumwlmmmmm SRR AT
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. requésting payment.

v

*s UNIFORM COVENANTS. mand Lender covenant and agree as fqls: it
, 1. Payment of Principal and Interest; Prepayment and Late Charges. r shall promptly pay when due
_;hepﬁnclpalofandlntemstonthedebtevldenced by the Note and any prepayment and fate charges due under the Note.

. 2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, untii the Note is paid in full, a sum ("Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which miay attaln priority aver this Security Instrument; (b) yearly.
leasehold payments or ground rents on the Property, if any; (c) yeary - hazard Insurance premiums; and (d) yearly
mortgage Insurance premiums, if any. These items are called "escrow items.* Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be heid in an institution the deposits or accounts of which are Insured or guaranteed by a federal
or state agency (Including Lender if Lender is such an institution). Lender shall apply the Funds to pay the ascrow ltems.
Lender may not charge for holding and applying the Funds, analyzing the account or veritying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree In writing that interest shall be pald on the Funds. Unless an agreement is made or applicable law
requires Interest to be paid,:Lender shall not be required to pay Borrower any interest or earings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each deblt to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow ltems, shall exceed the amount required to pay the escrow items when due, the excess shali be,
at Borrower's option, elther promptly repald to Borrower or credited to Borrower on monthly payments of Funds: it the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due; Borrower shall pay to Lender any
amount necessary to make up the deficiency In one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower -
any.Funds held by.Lender. If under paragraph 18 the Property Is sold or acquired by Lender, Lender shall apply, no later.
than immediately prior-to the sale of the Property or its acquishtion by.Lender, any Funds hild by Lender at the time of
-application as a credit against the sums secured by this Security. Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recelved by Lender.under
pamgmph’ b} and 2 gha!! ha annliard: firer t0 1ate sharnes duae under tha Niatas eananditn mr‘aymem‘chames due under the
‘Note; third, to amounts aragranh 2. fourth. 1o Interest.die; al due,

4. Charges; Lie | ey ) Bk R e ositions attributable to the

Property which may ath o Nmm ang: ay round rents, If any.
Borrower shall pay thes tliong Ane mﬁl ) 'at manner, Borrower shall

" pay:them on time directiy to 1 afson.awed payment. Borrower shall p ‘mptlji‘un. der all notices.of amounts:
, .Zﬂmmmm&%am

to be paid under this parags BOfroWer ohall prompdly furnish to Lender
recelpts evidencingthe <= inents.  the Lake County Recorder! . N :

‘Borrower. shall prorptly discharge any lien which has priority over this Security. Instrumnent unless Borfower: (a):
agrees In writing to the payment of the obligation secured by the flen In a manner acceptable to'Lender; (b) contests in good
fahh!pe ”?ﬂbV. or defends against.en .'ce[hum of e len «egdl proceecings wi hinthe Lendér's opinion WQ to
prevent the enforcement of the |lon or forfelture of any.part of the Property; or () secures from the holder of the lien an
agreoment satlsfactory to Lendes. subordinating the llen to this-Security Inst: 1. If Lender determines that any part of.
the Property Is subject to a llen whichinay attaln priority over this Security Instrument, Lendor.may glive Borrower a :
‘notice ideritifylig'the llen. Borrower shall satisty the llen or taka one or more of the actions se! forth above within 10 days'

‘of the giving of notice.: ‘

8. Hazard Inswico. Borrower shall keep the Improvements now existing or fiere- (1 ar eracted’ on the Property. -
‘Insured agalnat 1688 by fire, hazards Included within tseXerm exended coverage" and any other hazards for which Lender
‘requires Insurance. This insurafice shall be malntaiago-ithe @fatnts and for the perlods that Lender requires. The
iinsuraiice carrier providing the Insurance shall beEhosen by Batrawer subject to Lencer's approval Which shall not be

'unreasonably withheld. -
. Allinsurance pol rencwalg shall beaczeptable to Lender and; shiall ir andard mortgage.clause.

‘Lender shall havé'the i ha poficies and tanewaisfLender requt oo, € i promptiy give to Lender

all recelpts of pald pren val notlces. Intfigenbnt of loss, Borro ompt notice to the insurance

carrlér and Lander. Lenc X of loss It not made promptly by .
‘Unless Lander and Borrower otherwise agree In writinginstirance proceeds shall be applied to restoration or repalr
of the'Property damaged, if the réstoration or repalr Is economically: feasible and Lender’s security.is not lessened.‘if the

restoration or.repalr Is not economically feaslble or. Lénder's securty. would be lessened; the Inéurance proceeds shall be
applied to the sums secured by this Security Instrument, wiiéthier of not then due; with any excess paid to'Bomower.If
Borrower abandons the Property, or does not answer within 30 days.a notice from Lender.that the insurance carler has
offered to settle a clalm; then Lender may collect tha Insurance: proceeds.:Lender may use the proceeds to repair. or. restore
the Property or to pay.-siims secured by.this Security, Instrument, whether or.notthen due. The 30-day.pefiod will begin:
when the notice is given. . _ '

Unless Lender and.Borrower otherwise agrée In wiiting, any application of proceeds to principal shall not extend or

" ERN e e

postpone the due date of the monthly payments referred to In paragraphs 1-and 2 or change the amount of the payments, If. |
urjier paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policles and proceeds resuiting:
'trom damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
‘Instrument Immediately prior to the acquisition. |

' 6. Presorvation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially:
.change the Property, allow the Property to deteriorate or commit waste. If this Security instrument Is on & leasehold,
‘Borrower.shall comply with the provislons of the lease;-and if Borrower -acqulres fee title to the Property; the leasehold and:
‘foe title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Londor's Rights in the Property; Mortgage Insuranco. If Borrower falls to perform the
covenants and agreements contained In this Security Inatrument; or there s a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding.in bankruptcy, probate, for condemnation or.to enforce laws or
regulations), then Lender may.do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
In the Property.Lender’s actions may Include paying any sums secured by:a llen.which has priority over this Securlty- -
Instrument; appearing in court, paying reasonable attomeys' fees and entering on the Property to make gppalrs. Although
Lender may take action under.this paragraph.7, Lender does not have to do so.

Any.amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by,this
Security Instrument. Unless Borrower and Lender agree to other terms of payment;’these amounts shall bear Interest from

the date of disbursement &t the Note rate and shall be payable, with interest, upon notice from'Lender to Borrower
) | WIOTA  Pageaols
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, . |fLender required mortgage insurance as a condition of making the loan setured by this Security Instrument,
JBorrower shall pay the premiums required to maintain the insurance in effect untll such time as the requirement for the
Insurance terminates in accordance with Borrower’s and Lender’s written agreoment or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and Inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In connection with
any condemnation or other taking of any part of the Property, or for conveyance in lleu of condemnation, are hereby
assigned and shall be pald to Lender. .

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree In writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured Immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking.-Any balance shall be
pald to Borrower.

It the Property Is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender-within 30 days after the date the notice Is.
given, Lender is authorized to collect and apply the proceeds, at its option, eitherto restoration or repalr of the Property or
to ,}he sums secured by this Security Instrument, whether or not then due. .

& Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Walver. Extenslon of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor In
Interest of Borrower shall not operate to release the liabliity of the original Borrower or Borrower's successors in Interest.
Lender.shall not be required to commence proceedings against any successor In interest or refuse to extend time for
payment or otherwise modify. amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower.or Borrower’s successors in interest. Any. forbearance by Lender In exercising any right or remedy.
shall not be a walver of or preciude the exercise of any right or :remedy.

11, Successors and Aasianre Raund: Joint and Saveral Lisbility: Co-slanara. Tha covenants and agreements of
this Security instrument néfft the succassors and asslons of ower, subject ta the provisions
of paragraph 17:Bofrow 7 ,Mmmm aescvon er who co-signs this Security
Instrument but does not ) ils oozgnln this ﬁ:ity Instrumx artgage, grant and convey
that Borrower's Interest in tho FroperiPuh@epfiie B §oEuy et () - o1 prsonlly obligatedto ey
the sums secured by thi ./;!igsg _Eem;_and'(c)la rees that Lender-and any .t/ os wer may agree to extend,.
:modify, forbear.or. maka any accéi R SotRirAT LI EEcumly Insiument or the Note without

‘ that Borrower’s consent. ‘ the Lake County Recorder!

12. Loan Chargos.  If the loan secured by this Securiy Instrument [s subject to a law . which sets maximum'loan
‘charges, andthat law Is finally Internrated so that the Interast or other loan charges collected or to be collected in
connection with the loan exceed tha permitted iin!is, then: (a) any such-loan chaige chall be reduced by the amount’
:necessary to reduc the charge to the permitted |imit; and (b) @ny sums already collocted from Borrower which exceeded
ipermitted limits will be refunded 1o Eorrower. Lendor may choose 1o make 4 fund by reduicing the principal owed
‘under the Note or by meking a direct payment to, Borrower. If & refur reduces principal; the reduction will be treated'as a
;partial prépayment without any prepayment charge under the Note. S

13, Legislation Atfecting Lender's Rights. 'Ifenactin axplration of applicable Iaws has the effect of:
.rendering any provision of the Note'or fhis Security Instrument unanforceable accordifg t6 15 témms, Lefidef, at fts option;
‘may require immediate payment in full of all sums segurad by fis ‘Security. Instrument and may, invoke any remedies- ‘
;permitted by. paragraph 15, |1 Lender exerclses thizgpion, Lendershall take the steps eheciiiad In'the second paragraph of-

«» :paragraph:17.
14. Notices: An » to Borrower provided for-in this Security Instrument <1 jiven by delivering It or-by
melling it by first class v spp'icable law ragulres uee of another metho<. 7+ shall be directed to the.
-Property Addrass or an) ag Borrower deslignateaby notice to Lerde: o Lender shall be given by
first class mall to Lendei «| heteln or any other'address Lendor iotice to Borrower.-Any notice:
\provided for In this Securiry me f giver ndér.when glven as provided
inthis paragraph.

15. Governing Law; Severabllity. This Security Inistrimerit'shall:be govemed by federal law and the law of thei
Jurisdiction In which the Property s located. In the:event that any. provision or.clause of thls Sécurity Instrument or the
Nota conflicts with applicable Jaw; stich confiict shall not affect other provisions of this Security.Instrument or the Note
'which can be given effaect without the conflicting provision. To this end the provisions of this Security Instrument-and the-
‘Noto are declared to be severable: A

16: Borrower's Copy. ;Borrower shall be given one conformed copy.of the Note and of this Security Instruiment.

7. Transtor.of the Property or.a Beneficlal Interest in‘Borrower. *If all'or.any.part of the Propety or.any
Irterest in it Is sold or transferred (or  a beneficlal interest In Borrower Is sold or trarisferred:sind Borrower Is nota natural
pergon) without Lender’s prior wittten consent, Lender may, atilts' option;require immediate payment in full of all suma
secured by this Security Instrument. However, this option shall not be exercised by.Lender if exercise is prohibited by.
federal law as of the date of this Security Instrument;

'If Lender exercises this option, Lender shall give Borrower notice of-acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or malled - within which Borrower must pay all sums secured:by-
this Security Iiistrument. If Boower falls to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further.notice or-demand on Borrower.

18 :Borrower's Right to Reinstate. If Borrower meets certaln conditions, Borrower shall have the right to:have
enforcement of ihis Security Instrument discontiriued at any time prior to the earlier of: (a) 5 days (or-such other. perlod‘as
applicable law may specify for relnstatement) before sale.of the ‘Property pursuant to any power of sale contained In this-
Security Instrumént; of (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:

‘(a) pays Lender all:sums which then would be due under this Security. Instrument-and the Note had no acceleration:
occurred; (b) cures any default of any other covenants or agresments; (c). pays all expenses incurred in enforcing this-
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's;
obligatlon to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by _
Borrower, this Security Instrument and the obligations secured hereby.shall remaln fully effective as i no acceleration had
occurred. H r, this right to reinstate shall not apply In the case of acceleration under paragraphs, 13 or 17. Pogedols
WI07A- ‘Page ¢

4%




1371802

19, Awolentlon Romodles. Lender shall give notice to Borrowor t aeeolorlﬂon tol Bomrower's

breach of any lgmmom in thla 9 Security Instru ng
13 and 17 unluo [ Iublo o8 otherwise).. Tho noﬂeo ohall orcny (- the dohulr (b tho a

uired to cure the default; (c)ndoto. not less than 30 days from the date th nolco is given to orrower.
which the default must be cured nd (d) that fallure to cure rho default on or before rho date specified in the
notice may result in accolmtlon of the sums secured by this Security Instrument, foreciosure %ludlchl
proceeding and sale of the Property. The notice shali:further.inform Bomower of the right to reinstate after
acceleration and:the right to assert In the foreciosure groceedln? the nonexistence of a default or any other
defense of Borrower to acceleration and foreciosure. if the default is not cured on or before the date spacified In
the notice, Londor at Ita option may require immediate ro em in full-of all sums ucurod b hlo Security
instrument  without further demand and may foreclose th lmrrumom by v‘rdrdlc ng. Lender
shall- be- onmlod ro collect-all oxpomn~lncurred in unulng t e remedies provided in this paugnph 19,
including, but not limited to, reasonable attorneys’ foes and costs of title evidence.

20. Lender In Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judiclally appointed receiver) shall be entitled to enter upon; take possession of and manage the Property and to collect the
rents of the Property Including those past due. Any rents collected by Lender or the racelver shall be applied first to-
payment of the costs of management of the Property and collection of rents, Including, but not limited to, recelver's fees,
premiums on recelver's bonds and reasonable attorney’s fees, and thento the sums secured by this Security Instrument.

21; Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22. Waiver of Valuation and Appraisement. Borrower walves all right of valuation and appralsoment

23, Riders to this Security Instrument. If one or more riders are executed by Borrowor and recorded together with.
this Security Instrument, the covenants and agreements of each such rider shall be incorporated Into and shall amend and
supplement the covenants and agreements of this Security Instrument as!f the rider(s) were a part of this Security
Instrument.’ [Check applicable box(es)]

(] ‘Adjustable Rate Rider. [] Condominium Rider [0):24 Family Rider
E] Graduated Payment Rider [] Planned Unit Development Rider
E] Other(s) [specify]
BY SIGNING 21 Bckeapieand iitessito thetan: oritalned In this Security
‘Instrument and In a / uted b Borrower and recorded wlth.
| OoTO AL!
./¢
Thls Document is th T j& (3 f
the Lake County { N .
d/?’ﬂ((/ ,7 L .€ ...-.ZJ&?:::&.&R..&.,.\(M),
™ M. “Borrower:
-STATE OF.INDIANA, .......... Jake - ColNty 88
Onthis......47 Rrday Ofuuesss .. beses RACEIRER.......ceeen i 19..99., before me, the undersigned, a
‘Notary Public In and for sale! County; personally appeared.....Smk. M. . Sxmaes. and 11 . M., Sxeen..... "ﬂ
vd,ﬁﬁ;:mgﬁ.Mt B ............ A B ,and'acknowledped the execution of the foregoling instrument.
WITNES my \d and officlal seal. S : :
.rﬂw" " 1] ‘:/ /o
v C;ommS ssfén expires: 10=24-92: k’, - W/ ¢
L‘ké! Co":; fl&hi et el R s - 48 s0r8e ssrsnsstresnne S
A o T w,‘f‘ "I‘-u uu‘.rr.";.u Miiler 4
} Thig Instrumbi od byi.. CherTRbnES o EEh. Mineoe: S ———
oy Qhidia 9 Waberfiaid Fivaraial Coprint
A btertiaish Fe
T
i Merxiliville, IN 46410
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. NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

|
!
|
1




