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secures to Lender: (s) U, newals, extensions and
modifications; (b) the | wiin iilerest, agvanceadinder g loct the security of this
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which has the address of ... 9363 Shelby: Lane . . : Merrillville,
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° TOGETHER WITH all the improvements now. or heréafter erected: on:the: : property, -and ‘all easements, rights,

appurteninces; rents, royalties, mineral, il and gas' rights:and profits, water rights andistock-and all’fixtures:now or

xhemneu part of the property. All replacements and additions shall aiso be covered by this Security Instrument. All of the
=forezoin; is referred to in this Security Instrument as the “Property.”

Bonowm COVBNAN;.IS thauBommrd‘i: l:hmll’lz sdudl;of the estate: hereby cot;vcyed m'!;hu th;f right to
‘mortgage, grant-andconvey. the: Property and that the Property unencumbered, except:for encumbrances of record.
Borro‘:fsei .warrants:and will defend genmlly the title to the Property. against-all claims.and demands, subject to any

.encumbnncu of record. '
THIS SECURITY INSTRUMENT combines- uniforin covenants for.national -use-and non-uniform covenants w!th' Wi
limited variations by jurisdiction to constitute a uniform se¢iirity instrument eovuingmlpropmy. o G\’l .
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Fundsfor Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds”) equal to
one-twelfth of: (a) yeatly taxes and assessments which may attain priority over this Security Instrument; (b} yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any, These items are called “escrow items." Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. : ,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution), Lender shall apply the Funds to pay the escrow tems.
Lender may not charge for holding and applying the Funds, analyzing the account or yerifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall:be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by

this Security Instrument,

. . Ifthe amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due,:the excess shall be,
¢ at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If-the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
' amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund-to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall'apply, no later
-than immediately- prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at.the time of
application as a credit against the sums secured by this Security Instrument.
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;pay them on time directly (o "1 Befadn OWed payment: Boriswed sba ognlah > Leader all notices of amounts
to be paid under this paragraph If‘BomweLngf(es tEu ﬁatyl ents direct} rrwer shail promitly. furnish to Lender
‘recéipts evidencing the p2yments. € € Lo I¥y ecoracr.

Borroweér shall proraptly discharge any lien which has priority over this Security Instrurcnt unless Borrower: (a)
agrees in writing to the payment of thic obligation sccured by thelien 10 s manner dcceptible to Lender; (b) contésts in good
faith the lien'by, or.deferds against enforcement of thedien in; |egal proceedings whichiin the Lender's opinion operate to
prevent the enforcemént of the licn or forfeiture of any part of the Property; or (c) sécures from the holder of the lien an
agre¢ment satisfactory.to Lender subordinating the lien to this Sécurity [nstrumen( 17 Lender determines that any part of
the Property. is subject:to a lien Whicii.may attain priority over this Sccurity Instrument, Lender may- give Borrower a.
noticé identifying the lien. Borrower shall satisfy the lienor take one or more of the actioris set forth above within 10 days-
of the giving of notice. :

5. Hazard Insurance. Bossower shall keep the improvesicits now exisiing or hereafter crected on-the Property '
insured against [0ss by fire, hazards included within the term'eatended coverage" and any.other hazards for which Lender
requires insurance, This insurance shall be maintained i) tie gimeiints and for the periods‘thar Lender requires. The

{

t 3. Application of Payments, Unless applicable taw provides otherwise, all s received by Lender under
i ,paragnphsllndZshlll o1 A1 §ES BUS UIUCT 1S A v0E, 1oCT] charges due under the
; Note; third, to amounts 0 ap W Falinth, Meiﬁl. t

: 4. Charges; Lie er shall pay all'taxes, assessments, charges, (i ; ons attributable to.the
i Property which: may .al N ¥B Ft * ki pay: ground -refits, if any,
| Borrower shall pay-thes: wlons in the mander provided in paragraph 2, or ifnot paid is )anner, Borrower shal!
!
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insurance carrier providing the insurance shall.be ciiosen by-Boirwer sibject to Lender's approval:which shall-not be
tinfcisonably withheld. ,
~ All insurance po 1 renewals shall belicseptable-to Lender and shall-inclus dard mortgage clause’
Lender shall have the ri ! (he policies and venewats; If Leddes requires, Borrow/ omptly give to Lender
all'teceipts of paid prem *wal notices. In‘elevent.obloss; Borrower shalt notice to the insurance
carrier and Lender. Lenc roof of loss if not'staileprowmiptly by Borrow . .
“Unless Lender an yise agree in- wrifing, ins o¢ to restoration or repair

of the Pfoperty damaged, i ilic resioration o repair is economicaily feasibic and Lender's secuniiy is riot lessened *If: the-
restofation-or repair is not economically feasible or Lendet’s security would be lésséiied, the ifisiiranice proceeds shall be:
applied-to the sums secured.by;this Security Instrument, whether or not-then due, With any. excess paid to Borrower. If:
Borrower abandons the Property, or does not-answer within 30 days a notice from Lender that the insurancé carrier has
offered to seftle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to TEpaIr or restore:
the-Property or-to pay sums secured by this Security Instrument, whether or not then due. The 30-day.period: will begin
when the notice is given. . )

. ~Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or.
‘postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
‘under paragraph 19 the Property is acquired by -Lender, Borrower's right to any insurance policies'and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and-
fec title shall not merge unless Lender agrees to the merger in writing. .

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower 'failg to perform the
covenants and agreements contained in this Security Instrument, or.there is a legal proceeding that may significantly affect:
Lender's rights in the Property (such as a.proceeding in bankruptcy, probate, for.condemnation or to enforce laws.or
regulations), thien Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. iLender's actions:may include paying any. sumis secured by a lien which has priority over.this Security
Instrument; appearing incouit, paying reasonable attorneys" fees and etitering on the Property to make repairs. Although

. Lendér may.take action under this paragraph 7, Lender does not have todoso. . » .
‘ Any amounts disbursed by.Lender under this paragraph 7 shall become additiona) debt of Borrower secured by this

- Sequrity Instrument: Unless Borrower and-Lender agree t0 other terms of payment, these amounts shall bear interest from
'+ the date of: disbursement: at:the:Note rate and:shall be payable, with. interest, upon: notice from Lender to- Borrower \

i roquésting paymeat.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplicd by the following fraction: (a) the total amount of the sums secured immediately
t;lf?’r: tggukln;. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be

o Borrower,

1t the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
.make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
O oy and Bortowar tberwis et n wiing ny spplcationcf '

N Un r and er ot agreein g, any tion of proceeds to principal shall not extend or
pou;Sone the due'date of the monthly payments referred to in paragraphs 1 and 2 o c“h:‘n"fe th:ﬂ.mm of such payments,
10, -Borrower Not Released; Forbearance By. Lender Not 4 Walver, ' Extenslon of:the time for payment. of
modification of amortization of the sums secured ‘by;this Security:Instrument: granted by ‘Lender to any successor in-

interest of Borrower shiall not operate to release the liability of the original Borrower or Borrower's successors in interess, -

Lender shall not be required to commence proceedings against any successor in:interest:or refuse to extend'time-for
yment or qtherwi'u madifs amacsieasian aftha sums sacured by this Security Instrument by resson of any demand mado.
the original Borrow: ing any right or remedy
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‘the sums secured'by this Security Intts ﬁﬁ Wt&mﬂmﬂan! other Bosrower may agree to extend,

-modify, forbear or-mal iny-sccommodations with: regard to the terms of this Security. Instru ncnt o the Note without
ithat Borrower’s consen S , .
12; Loan Charges; Iftheloan secured by thisSceurity Lnstrument is subject to alaw which sets maximum loan

«charges, and that:law i finally interpréted so-that the infereat or other loan: charges collected-or to be collected in

sconnection:with the'léan exceed: (he pérmitted limits, then: (a)any suchloan charge shall be reduced by.the amount

‘necestary-to reduce the chiarge to the permitted lirit; and (b) any sums already collccied from Borrower which exceeded
permitted limits will'be refunded to Borrower. Lender may chioose (¢ ake this refund by.reducing the principal owed
under the Note or by-making adiréet ayment to Borrower.'ll refund reduces principal; the reduction will be treated asa
_partidl prepayment witliout any picpayment charge under the Not

13 ‘Legislatior /\flecting: Lender's Rights,  If enactment or:expiration of applicablc laws-has the effectrof
rendering any.provision of the Note or this Security Insictin ot wrenforceable according to its terms, Lender, at its option,
may:require immediate payment in full of all sumsisecired by (g Security Instrument and siny invoke any:remedies
penhi_tte(;i lily paragraph 19. [/ Lender exercises thigopilon, Lendereiisil take the steps specificd he second paragraph of
paragraph 17,

14, Notices. « 10 Rorrower provided §ui i this Seczirity Instrumen 4 en by delivering it or by
mailing it:by. first clas > applicable law requires ussof snother-mefhiod. * iliall be directed to:the
Property. Addréss or a s Borrower designaben by-notice to Lender, / nder:shill be given by
ﬂi"tcl"“ mi;“ to Lend Iherein or anv nthes sddress Lender des! 0 quwgr, Any “oﬂ“
provided for in this Secuity. [nstc fibe to have been given to’l when given as provided
in this paragraph.

15. ‘Governing Law; Severabllity. This Security Instrument shall be governed by federal:law.and the law of the
jurisdiction.in-which the Propertyis located. In the event:that any provision or clause of this Security.Instrument or the

Note conflicts.with applicable law, such conflict shall not afféct other provisions of this Security Instrument or the Note

which'can be given effect without the conflicting provision. To this end the provisions of this Security. Instrument and the

Note sre declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of:the Note and of:this Security Instrument,

17. ‘Transfer.of:the!Property or.a Beneficial Interest:in Borrower. If all or any-part: of the: Property:or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural:
person) without Lender’s prior written consent, Lender may, atits option, require immediate paymentin full of all sums:
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period:
of not less than-30 days from the date the notice is deliveréd or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay.these sums prior to the expiration of this period, Lender may invoke any.
remedies permitted by this Security. Instriment without further notice or demand on Borrower,

18. Borrower's' Right to'Reisistate, If Borrower mets certain conditions, Borrower shall have the right to have
enforcement of this Security.Instrunient discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant-to any.power of sale contained in this
Security Instrument; or-(b).entry of a jidgment enforcing this-Security Instrument. Those conditions are that Borrower:
(a) pays Lender all-sums which.then would:be due under this Security Instrument and.the Note had:no acceleration
occurred; (b) cures-any default of any other covenants or agreements; (c) pays:all expenses incurred:in-enforcing this
Security Instrument;. including, but not limited:to, reasonable attorneys’ fees; and (d),takes such action as Lender may
reasonably require to assure that the lien.of: this Security Instrument, Lender's rights in the ‘Property and Borrower's
obligationto-pay the sums secured by this Security Instrument shall. continue:unchianged. Upon: reinstatement ;by.
Borrower, this Security Instrument and the obligations secured hereby shall remain fully ¢ffective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17, :

0 cosigns this Security.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the dats specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lander shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of titie evidence,

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
Judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fecs,
premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

31, Release.:Upon payment of all sums secured:by this Security Instrument, Lender. shall release this Security
{Instrument without charge to Borrower.

22, Walver of Valuation and Appralsement, Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement. the covenants and ‘agreements of this Security:Instrument as if the rider(s) were a part of this Security !
Instrument, [Check applicable box(es)):

{0 Adjustable Rate Rider [0) Condominium Rider 1 2-4+Family Rider
(] Graduated Payment Rider (] Planned Unit Development Rider ‘

[ Other(s): [specify]

: By Sl%Nimm':il er @Qﬁl&nlﬁﬂi tgiSm 50 ned in' this Security
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Viekia 1, Leke ~Borrower
—— #paca Belor - This: Line. ¥ :Acknoriegment)
STATE:OF INDIANA,...2%€ " . ....County 88:

On: this  28tt day December 19 90, beforc .me, the ! !grsigngd,,“ia: P
UARSLEN 0 S \','."' W
Notary Public in and for . County, personal ¢peare Michael ekg‘x ’(_; I' ,»,«' "a,?f;i'{;{. ";
&-Vickie L Leka: » and acknowledgeduthe execution:of the foregol 3 lﬁ‘s‘éiﬁmf‘f.;’} .
= : . 1 '-} Y - R
WITNESS:my hand and. official seal /). s \ ?‘{_'. R :
My :‘Commission exp: -2=-93 (~a 0 ] NV R SN (i ;
“}' com:y Of Resi‘ ) N & PR T S N ) 4 Xy :'Quco‘&o" ‘o 3, |': !
PAULA’ BARRICY {ta"y“y‘f"‘;; ’
This Instrument wi dV: Robart G 1 tsnea.. Jr. uritiés. Corporation- 1
P.0. BOX 208 !

Schererville, IN- 46375 :




