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MORTGAGE
THIS MOR'I‘GAGB (“Security Instrument”)isgivenon  December 28 '
19 90 .Themortgagoris '
¢ . , . DORVINA ABDENNABI (“Borrower").
ThisSecunty Instrument is given to ¢ '
'EAGLE' MORTGAGE COMPANY  which is organized and existing -
undérthelaWiof the State of Indiana- , and whose address is h '
" ;9001 Indianapolis Blvd., Highland, Indiara 46322 . (“Lender™)..
Borrower owés Lender the principalsumof ~ SEVENTY THOUSAND and.
nn/i100 nﬂ“lnﬂl <€ 70.000_00 ) Thie daht u-v‘d.nm by Bomcr‘m
diged theq_ame date as ument (*Note ,. which provides with the fuil debt;if not
paid earlier, dueand pa gs ihen IS This Security Instrument
-secures:to'Lender: (a) the debt evidenced by the Note, with intar enewals, extensions and: -

modifications; (b) the m otect the security of this -
;hSecnl;ity l:l\:tmm:nt- he .ng‘ 's y m ents und Secumy Instrument and
~ the Note:For this purpose, Horphe g8 heesh Hagdeonyey feLende (o ollowing described property
loeatedin  thiéiBake County Recorder! - = @“"‘Y-'lwm

[t

© Lot 10 :l.n ithof 's Addition o the Town :of ‘Munst Block One, as-
per platt sreof, recorded in Plat ok :48 age 2V, in the Office

of the Recorder of Lake County, Indiana. . )
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. whichhastheaddressof  :8000‘ Frederick. - o ‘Minster .
S (St : e '
Indiana 46321 '(“Property ‘Address”);
:(Zip- Code): ‘

‘TOGETHER WITH all:the. lmprovcmenls‘now or:hereafter erected”on' the property, and: all: usements..:nshls,
appurtenanoes, -rents, royaltles. mmerall oilfand. gas rights ‘and profits, water rights:and stock -and’ all‘ﬁg;tum now. or
hereafter a part of the property Al replaccmcnts and 'additions shall also be covered by, thls Security:Instrument, All of the:
foregoing is referred to in this Secufity. lnstrument as the “Property.”

' BORROWER=COVENANTS that -Borrower is lawfully- scised:of:the estate hereby.conveyed: and has the. nght to~ \

mortgage, grant-and.convey. the Property-and. that the- Property is unencumbered; except for-encumbrances of record’
Borrower warrants and will defend gencrally the: mlc to-the. Property- against all claims and demands,,subject to; any

encumbrances of record.
: THIS SECURITY lNSTRUMl-:NT combines. uniform. covenants:for national use- -and non:uniform eovemmts vmh
limited variations by jurisdiction toconstitute a uniform security instrument covering real ptopeny.
INDIANA_-sgm Fimily—FNMA/FHLMC UNIFORM INSTRUMENT: o - Form' 3018 12/63
3 ’ ' 7o Reordér Mcase Cat: (3 Great Likes Bustoess Forma, loc.
Form 1879 a0 - USA'1-800-2534209 ) M 10003562643 0 PAX (16) 191-1131
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, 'Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly -
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the-Funds and applicable law permits-Lender to make such a charge.

L. o, : ’ Borrower and
Lender may agree in.writing that interest shall-be paid:on-the Funds. Unless an agreement is made or applicable law

requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall'give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrimeit:.

If:the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall éxcéed the amount required to pay the escrow items when due, the excess shall be,
at-Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amoiint of the Funds held by:Lender is not sufficient to pay the escrow items when due;Borrower shall pay-to'Lender any
amouint nécéssary to make up the deficiéicy in one or miore pajnients as required by Lender.

‘Upon payment in full of-all sums secured by this Security Instrument, Lender:shall promptly refund to Borrower
any Funds held by Lender. If undér paragraph 19 thie Property:s sold or acquired by Lender, Lender shall apply, no later.
than immediately.prior to the sale of the Property. or.its acquisition by Lender, any Funds held by. Lender at the time of
application’as a credit a

3. Application: Il pﬂmﬁ %) seived:by Lender under
pNhufgn;‘;;:ls-l and 2 shal it toddte’e Ysecond, t charges due under the
ote; third, toamounts Wlﬂwmf Ad igtop! 3

This Document is the property of
the Lake County Recorder!

‘4, Charges; Liens. ‘Borrower shall pay all taxes, assessments, charges, finés and imipositions attributable to the
‘Property. which may, attain priority ovar this Se y-Instriment, and leascliold payménts or ground. rents, if any.
‘Borrower shall:pay.thesc obligalios in ihe manner provided in paragraph2, or if not paid in'that manner, Borrower shall
;pay them on time direct!y to the pcrson owed payment. Borrower shall promptly furnich 1o Lénder all iotices of amounts
10 be paid‘under this paragraph. If:Borrower-makes these payments direatly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. 4 :

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:-(a);
«agrees in writing to'the paymentof the obligation secured by the aimanner acceplable to Lender; (b) contests in'good
faith the'lien by, or defends against enforcement of the lien in, legal proceedings which'in the Lender's opinion operate to
;prevent the enforcement of the lien or forfeiture of any.pars ‘o the Property; or (c) secures from the holder.of the lien an:

iagréemefit satisfactory. (s Lender subordinating the kied i this Sty Instrument. If Lender detzrmines that any part of  »
‘the Property;is:subjéct (0 = lich which may attain:priority over tis:Security Instrument, Lender may, give Borrower. a
«notice identifying the li rrower shall'satisfy thic 3ten ortake on€.or more of theactions th'aboye within:10 days

‘of the giving of notice.

5. flg-lmrd ‘Insu »rower shall keepithe inpravemenis now:existng o erected on‘the Property
Ainsured against loss by f cluded within theterm-extended coverag:" ar 1zards for which Lender
requires -insurance: Thi I, be maintained“inithE amounts-and- fof it Lender requires. The
‘insurance:carrier. provi sk je oval'which'shall not-be
unreasonably withheld.

Allinsiirance policies and:renewals shall-be acceptable to-Lender and shall include a;standard:mortgage clause.
Lender. shall Bave'thig right to hold the policies and renewals. If Lender requires, Borrower shall promptly:give to-Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt-notice to the insurance
carrier and Lenider. I’érider may make proof of loss if not made promptly by Borrower.

’ Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to'restoration or repair
of the Property. damaged, if the restoration or:repair is:economically:feasible and Lender's security. is not lessened. If the
restoration-or-repair-is not-economically. feasible or Lender's-security would be'lessened, the insurance proceeds shall:be
applied-to:the sums secured: by this: Security: Instrument, whether or not then due, with.any excess paid to Borrower. If
Borrower abandons.the Property, or does-not answer within 30 days a notice from Lender that the insurance carrier-has
offered to séttle a claim, then:Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the:Property or to pay sums secured by this Security Instrument, whether or not then-due. The 30-day period will begin
when the notice is given. ‘

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by. Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantsally
change the ‘Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection: of Lender's: Rights:in the Property; Mortgage Insurance.  If<Borrower fails to:perform the
covenants and agreements contained in this Security. Instrument, or there is a legal proceeding that may significantly aftect
‘Lender’s rights in the: Property. (such as a proceedirig.in bankruptcy, probate, for condemnation or to-enforce laws or
regulations); then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. ‘Lender's actions may. include paying any sums secured by a lien which: has priority over. this: Sécurity.

JInstrument, appearing in court, paying reasoriable attorneys’ fées and entering on the Property to make repairs. Although
:Lender.may take action under this mgﬁpﬁﬂ. Lender does not have to do so.
. Any amounts disbiirsed by Lender. under this paragraph 7 shall. become additional debt of Borrower secured by this

& .~~S¢Ety~lnstmmqntgygless Borrower and Lender hz:ﬁreq to other terms of payment, these amounts shall bear interest from .- .. .-

! tf,; of:fdisbqux'stemegté atithe Note rate andfshall‘be payable, with interest; upon notice: from-Lender. to Borrower. .
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

‘ 8. Inspection. Lender or its agent may make reasonable entries upon andinspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condémnation. The proceeds of any award or claim for dimages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
wtinless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
“the"amount of the proceeds multiplied by the following fraction: (a) the total amount-of-the:sums secured immediately
mgr: tll;: tﬂc{qg_.’@ivnded by (b) the fair market value of the Property immediately before the taking. Any.balance shall be

- :paid to borrower. - .
: 2 = 'If the Property is abandoned by Borrower, or if, after notice by Lender-to Borrower that the condemnor offérs to:
. make an award oy settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is:
given, LenderiSauthorized to collect and apply the proceeds, at its option, eiilier to restoration or repair of the Property or

"~ to'the sums secured by this Security Instrument, whether or not then due.
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” " Unless Lender and Borrower otlierwise agree in writing, any application of procéeds to principal shall not extend or
postpone the due date of the monthly payments referred toin paragraphs 1:and 2'or change the amount of such payments,
10, Borrower:Not:Relessed; Forbearance By Lender:Not.a Waiver. Extension of the time for payment or
modification of amortization of -the sums-seciiréd by this Security:Instrument graiited by Lender to any successor-in
interest of Borrower shall not operate to release the liability ofthe original Borrower or Borrower’s successors in interest.
iLender. shall-not‘be required:to commence proceedings against any successor in-intérest or.refuse to extend timeifor

:‘.g;y‘t:emg n(;tlh;orwiu i D ion of any demand made:
iby.the orii o' I8 In inieresi, Any jogocaiance U sing any right or remedy:
shall not be a waiver ¢ he wmﬁument 1 ) ' '

115 Successo o 1ants and agreements' of:

1 Dgund; Joint and Several Liability;
_ S S o
of paragraph 17*Bor coveaants and agreéments shall be joint and several*Any Bor ho co-signs this Security.

S
gRers,
-this Security Instrum ) Len N subject to the provisjons
L Covendl , eral>

Instrument but does:not e MSPBOGHMIS&&W{! mmentefy (o mortgage, grant.and convey.
that Borrower's intercst in tie Pmﬁﬁg{' erhe tesms of this Sectirity Instumeént; (b)is not personally obligated to pay.
the sums secured by; ihis Security Instrument;’ M%MF Al Any other Borrover may.agree to-éxtend,
modify; forbear.or maks any accommodations with regard to the terms of 'this Seciirity Instrument or the Note without
that Borrower's conscnt. '
12, Loan Charges. If theloan securediby thisSecurity instrument is subject to alaw which sets:maximum loan
charges, and that law is finglly interpreted so: thatethe‘intcrest or other.doan'charges collected or to ‘be :colleéted in
connection with the loaniexcecd ihic permitted linits, then: (a)-any ich loan charge shall be reduced by the amount
mnecessary to reduce the charge toitiic pcrmitted limit; and (b) any:sums alseady coliected from Borrower which exceeded:
;permitted limits will be refunded to‘Borrower.Lender may choose | make this refund by reducing the principal owed:
under the Note or by making a direct payment to Borrower, I 2 refu reduices principal, the reduction will be treatedas a-

partial prepayment witliout any picpayment chatge under the iNote. ,
- 13, ‘Legislatio Affecting:Lender's Rights, If emactment:or expiration. of applic:bie laws has the-effect of
rendering any provision of the Note or this Security hnsirarient finenlorceable according to its terms, Lender, at its option,
. may require immediats.payment in:full of all sugms;stcured tyathis Security Instrument and-may invoke any:remedies
pérmitted by-paragraph |5 11 lender exercises thisgption, Lender shiall take the steps specificd in the second paragraph of

paragraph 17,

14, Notices, ice (o' Borrower provided ioi'in this Security Instrumcni ven by delivering it or by
-miailing.it by first cl s apolicable:1dw# reqisices-seiof another method shall be dirécted tosthe
‘Property-Address or sss Dorrower degigiales bmotice to Lender: Lender shall be given by
fﬂmt classman tow £ hersin or anv other addrece Tander de to Borrbwcr_ Any notice
;provided for in this Securily Insiriment shall be deemed o have been givent r when given as provided:
in this paragraph.

_18; Governing'Law; Severability. This Security Instrument shall be governed:by.federal:law éind thelaw of the:
jurisdiction in which the"PifSﬁi‘rtjr_ is'located. In the event:that any-provision or clause of this Security, Instrument or the
Note conflicts with:applicable 1aW, such conflict shall not:affect other provisions of: this Security. Instrument or the Note
which can‘be given effect without the conflicting provision. To this end:the provisions.of this Security Instrument and:the
Note are declared to be severable..

' 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and:of this Security Instrument.

17. Transfer ofthe Propérty or.a:Beneficial Interest in Borrower, If.all-or. any,part of the Property-or any
interest in it is sold or transferred (oF if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of.all sums
secured:by. this-Security Instrument. However, this option shall'nat be exercised by. Lender if: exércise is. prohibited' by
federal law as of the date of this Security Instrument, ‘

1f Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a'period:
,of not less than 30 days from the date the notice is delivered or mailed within-which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior. to the expiration of this period;-Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Relnstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instniment discontinued at any time prior to the earlier of; (a) 5'days (or such other period as
applicable law may specify for reinstatement) before sale of-the Property pursuant to any. power of sale contained in this
Security. Instrument; or:(b) enitry of a judgment enforcing this Security Instrument. Those conditions are that: Borrower:
(a) pays:Lender all'sums which then would be due under this Security Instrument and- the Note ‘had’ no acceleration
occurred; (b)-cures any.default of any other covenants or-agreemnents; (c) pays all expenses incurred in enforcing: this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d)-takes such action as Lender.may
reasonably. require to assure that the lien- of: this. Security Instrument, Lender's rights in’the Property and Borrower's
obligation to- pay the:sums, secured by this- Security Instrument shall continue unchanged: Upon reinstatement by
‘Borrower, this Security Instrument and the obligations secured hereby shall'remain fully effective as if no acceleration had’
occurred. However, this right to reinstate shiall not apply in the case of acceleration under paragraphs | 3ori7.




NON.UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non.
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of -the Property. including those past due. Any rents collected by Lender or the receiver shall be applied' first to
payment of the costs of management of the Property and collection of rents; including, but not limited to, receiver's fees,
premiums on receiver’s bonds and reasonable attorneys' fees; and then to the sums secured by this Security Instrument.

21; Release, Upon-payment of all sums secured by this Security. Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22; Walver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

23.Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants;and agreements of this Security-Instrument. as if the rider(s). were a patt of :this: Security
Instrument. [Check applicable box(es)} '

_— K3} Adjustable Rate:Rider [0 Condominium+Rider [J 2-4 ‘Family Rider
[J: Graduated Payment -Rider [Z):Planned Unit Development Rider

[ Othier(s) [sp Documentis
NOT OFFICIAL!

This Document is the property of

BY SIGNING ‘B£Low, BorroWercadospls @rd aveestio The Garuchad lcovensnts. containéd¥in this Security
Instrument and in any ridcr(s) executed by Borrower and recorded with it.

Sreictta . Ul ol et (Scal):
| ~BoiTower

b ¢ ete el
n ORVINA ABDENNABT

ETYYTYTYYY sessaline Vesessonie Sesesssnene \-4v¢utunuuuucnnngu(s“l)'
 Borrower:
W96 9000E 4000000000000 s00n0tserseritanee 4900000800000 0000ds XTI TIYY I Aeeeseserns ...(scal)i
~—8orrower
Bisirr0retrenesy L R R R R Y R Y] 4020088000 000000000 f..(&a');
rower.
STATE OF:INDIANA, X n
On this  28th day of December 19 90, sbeforé ine, the-undersigned; a-

Notary: Publiciin-and for said ‘County; personally appeared Dorvina Abdennabi
' : , and acknowledged: the execution of the:foregoing instrument.
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ADJUSTABLE RATE RIDER
(I Year Treasury Index—Rate Caps—Fixed Rate Conversion Optlon)

THIS ADJUSTABLE RATE RIDER is made this ..28.... day of ...RRGeRRT...cccvnininy 19,9000, and is
incorporated into and shall be deemed to amend and supplement the Moriguge, Deed of Trust or Sccurity Deed
(the **Security Instrument'’) of the same date BX““ by the undersigned (the **Borrower"') to secure Borrower's
Ad]u't.b‘a R.‘e No‘e (‘ha "No"") ‘o 00bosnteted QI‘E.. QBEG%GE g\ mﬂ’ BOOEIOONNINNOONNTORNNINRINNRNNIRNIIRIRINRINNINLY
snssenssannnensnensnssennssnnssanssssnnnsnssannannes (LhE *Lender') of the same date and covering the property described in
the Securily Instrument and located ut: "

o.oo.....geoon Frﬂﬁhticku.Uumtera..lﬂduna..A6321...... 9009000000030 0000 000000000000 0000 00000
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN-THE INTEREST RATE

" 'AND* THE*MONTHLY PAYMENT, THE NOTE:LIMITS THE AMOUNT THE BORROWER'S

ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME-AND THE: MAXIMUM

. ADJUSTABLE RATE THE ‘BORROWER- MUST PAY. THE NOTE ALSC CONTAINS THE
OPTION. TO CONVERT: THE ADJUSTABLE RATE-TO A'FIXED RATE.

'ADDITIONAL COVENANTS, In addition to the covenants and agreements made in'the Security lmlrument.
‘Borrqwer.and Lender further covenant and agree as follows:

* A+ ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES v
The:Note provides for.an Initial interest rate of .. 8+fi23..96; The Note provides for. changes in the ad]ustablc
interest rate:and thie:monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MON‘I‘HLY PAYMENT CHANGES “
{A) Change Dates

 oalitins Chongs Dil N OT OFFICIAL'

'~

-avallable:by, the Peders| Reserve B e as of the date 45 days before each

‘Change Date is:called (ha **Current:Index."

. If'the Index isino longer avallable,the Note Holdar-wilt'choose a new index: Which {: ued‘upo'n compmblo‘

nformation: The:Note older will-give me notics of:this clioice. e
:(C)i Calculatlon:of. Cliange : :

. -{0:the-nearest-one-eigh of.onc nereeniage poli 0.125%. Subje iothe nlu stated in sction 4(D) below.;thls
A ,'~rounded'umoum will«b ny:-new. [niciest rateuntil; the:nexi Chznge:Date

the unpald principal that:l am expectedto-owe at’ tha O Chings: Date in full on the! maturit Ate at-my new. interest’

- k . 'lfl exerciaé‘my Convmlon Option’ m\dcr Seclion S‘of this Note,
g +(B) Effective:Date of.Changes

« " . spayment changes again..
(F) Notlce:of. Changes

lsmay havo mardlng the:notice.

‘B! FIXED lN'l‘EREST RATE OPTION
_ 'The:Notlce:provides for.the'Boirower's option to convert from an'adjustable-interest rate with: lntcmt rate
. o Aimits’to:mfixed interestirate; asfollows: , p

L8 FlXED INTEREST RATE:CONVERSION:OPTION'
(A) 'Optlon to Convert to Fixed'Rate

l have a:Conversion Option which 1:cani exercise unless 1.am: in-default or this: Secilon:S(A):will not:permit
-me to.do so, The “Conversion; Opllon" is my, option to convert the interest rate I-am required to pay by; this Note:
“from an adjustable rate-with: interéstirate limits:to the fixed' rate calculuted'under Secilon:5(B):below.

The conversion.can only také:plice on a date specified by.the-Note:Holder.during:the;period: beginning.on:
the: first Cl;anae ‘Date’and ending on the fith-Change Date. Each-date on which my. adluslable interest rate can:
convort to,the:new. fixed rate is called the “Convcnion Date." ,

, uuunmm mumaw MT! NDIR-MN PI.AN B?-BMG Famw-hnnlo Mo Unltom mwm Form 3110 7M

&n

Th ble | ) ' ' \ v 1982
and onetl:ﬂ'“d’:; e:/c':; Mmgmﬁliﬁy adjust ..rate, édﬁlk'ig_gl%nie“‘i:‘-_

" B?&?nlnl‘\vl!h “'l' d : Adlugablal W ;!dex; “The “Index"ls
1 c»We y-average yield nited; tatmnuﬁaecuat ust a constant matirity o Iym.umlde '

Befors each,Ghange Dale, the Note-Holder will:calculate:my naW Intciest raie by ndding: .&HP..#.JMAQQ{ .
jpercentage polnts(...,. 7.9.9%) to.the Current Index.The NoteHolder then round the. result’of thisfsddition

~The Note Holdeér. I then determine:the amountafithe- monthly payment that wot be sumclent to: repay :

.My Interestirate Willing e’limits of this:Sec! on 4(D) will not apply o

L The; Note ‘Holder will. déliver or:mallito me-a- notice: of any. chansesdn* my. adjustablellmerest me md the
© amount ohmy momhly:payment before: {he ¢ffective 'date:of-any.charge, The' notlce ‘williinclude ‘lnromullon '
‘required. ‘bydaw to be given'mc anid also'thie title and telephone number. of & person: who wiilianswer: any qucstlon

SR TR

Y '{, ;-:rate in, subutanllally ¢qunl payments, The result:of-his calcu.aﬂan willbe' the:new: amolint ‘of: mquonthly pay- a
ff 7 -ment. :
S (D)ELimits on-Inte tq ‘*anm: .
“The interest-rate | red 1o;pay at tia flist ("hanngsle Wil not'be g le:.6.25....96 or:lm .
-than-,..5:927.%. Thei Wereitrate wilfnenenbainereased or.decre ilngle Change Date'by, ~ .
‘more: thamtwoxpercenl \ >m the rate‘ar Interest-1 have ce preceding.|2 months,

... My-new:interest.vate: will:become eﬂ‘ecllve on.each Change Date. 1 wlll.pay the amoum of| my new; monthly o L
- jpayment: bcglnnlngeon the: first monthly payment. datczaner thc*Chanse Date until thie:amount o[ my monthly L

P




‘

If I want to exercise the Conversion Option, 1 must first meet certain conditions. Those conditions are that:
(i) 1 must give the Note Holder notice that 1 want to do so; (i) on the Conversion Date, I must not be in default

under the Note or the Security Instrument; -(ﬂ)-by-a-da&e—epeerﬁed—bﬁhe-Nore-Holder—Hmsf-parthrﬂme

+and (iv) | must sign and give the Note Holder any documents the Note Holder requlree
to eﬂ‘ect the convenion. See Addendum Sect. A (1)
(B) Calculation of Fixed Rate

. My new, fixed interest rate will be equal to the Federal National Morigage Association's required net yield
]

|

|

as of a date und time of duy specified by the Note Holder for (i) if the originul term of this Note iu greater than 1S
years, 30-yeur fixed rate morignges covered by applicuble 60-duy mundutory delivery commitments, plus five
- elghths of one percentnge point (0,623%), rounded to the nearest one-cighth of one percentuge point (0, 125%), or
. (11) If the original term of this Note Is- 15-yeurs or less, |S-year fixed rute morigages covered by applicable 60-day
mandatory delivery commitments, plus five-eighths of one percentage point: (0.625%), rounded to the nearest
one-eighth of one percentage point: (0:125%). If.this required net yield cannot be determined because:the appli-
;:able co;nmllments are not-available, the Note ‘Holder will determine my interest-rate by using comparable
nformation. )

(C)5New. Payment Amount end Effective Date

If I-choose to exercise the Conversion Option, the Note Holder-will determine the amount. of the monthly
‘payment that would-be sufficient to-repay the unpaid.principal 1.am-expected to owe on the Conversion Date in
‘full'on the maturity, date at-my:new fixed interest rate:in substantially equal payments. The result: of this calcu-
ilation,willtbe the new amount:of-my, monthly payment, Beginning-with my:first-monthly payment after.the
iConversion: Date,.1 will pay.the-new amount-as-my monthly-payment-until:the- maturity date.

‘C. TRANSFER OF THE:PROPERTY OR A"BENEFICIAL INTEREST-IN:‘BORROWER

1, ‘Untils Borrower exercises:the Conversion Option under:the conditions:stated'in Section:B of this Adluet- ,

"ﬂblo Rale*Rlder. Uniror... F o VPP, . 17 0 a’.- Camimniter luatmirmeast fe .....-..J-.l e mamd ma: r,D"ow..

Transfer of the Proj mm f roperty or any interest -
_iin {t+i3-sold :or-transfen m‘! It$olo \ nd;Borrower.is nota

natural:person) without: lmmedlale paymert: in
full of:all:sums-secured m Q‘mméx Shall no xerclsed by Lender.if
exercise.prohibited by.f ’I‘JlﬂsoDMhﬁﬂb'

;optionif::(a) Borrower ¢ sisesito be S‘ %&o lqcé :
R lrensferee as'if a:new. lganwere:bel f ' 'Cender.reasoniibly détermines that-Lend.
. or's security will not b mpalred‘by the loan: assumptlon*and that the:risk of:a bre hsof any: covenant or

by Lender (o evaluate. the intended

agreement*in this Security Instr: is:accer Lend
To.the_éxtent;permitied’by applicablelaw, L cnder n y'charge aireasonable (ce-as » conditlon toiLender!s
‘consent to the loan assumption, Le lcr may also-require the transferee:to sign anassumption agreement thiat: A7

acceptable to*Lender and that' obligates (e trans(cree 10 keep allthic promises and agreements made-inithe Note
and in fhis Security’ Instrument. ‘Borrower wlllie tinue to bs ob!! ,(ed=u er the Note andthis-Security Instru.
ment unless‘Lender rele 8'Bariovcrin writig.

‘IfeLender exercises:the option‘to require immediate' puyment:in‘full, Lender-shall zive: ‘Borrower. notice:of. .

N aeceleratlon. The: notice' shial! provide:a: period ofsnos jess;thin 30 days: from:the dats the notice:is delivered or-
}' : mailed:within\which: Borrower. mustipay all isuni seeured: bveinds Security Instrument:>I(sBorrower:falls'to pay
* these sums;prior:to:the on ofsthisperiodgzi.ender-may linvoke any rem=dic: itted by this:Security.

- lnstrumegt ‘without. furt| > or deniand' on-Bortower, "
2. If Borrower exel nyersion Optkm underithe conditions (21 1:B of thls Adjustable:
Rate: ‘Rider,: the: amendrr “Covenant 17, of 8 Security Mis(ru in' Section.C 1:above.

shall themceasearoabe in-effect ;and the: ‘provisions.of Uniform_Coveriant: 17 of the ‘Security: lnglrumentpehal,lé,

: lnetead be in effect,:as’ follows-‘ S

’ "I‘nnsl‘er of the l’roperty or a{Beneﬂclaltlnlemt In norrower.. !If.all'or any.part-of:the.Property, or.any lnleml
In»lt is:sold-or:transferred: (or if a&beneﬁclal interest ImBorro\ger is sold or. lraneferred*andmorrowenls ‘not &
netumlfperson)rwilhour Leiider's prioF writtén conisent, Lender may,.atiils: optlon. require immediate. payment in

~exerclse Is: prohlbired by federal law:as of- therdate of:this:Security Instrument,

; a period:of notfless than 30;days from: l]re .date'the notice is-delivered or-mailed within: whlch Borrower mustpay
. »all suiiis:sectired by ‘this'Security-Instrument, If:Borrower fails to-pay these sums prlor,to the-expiration of. this
;period;, Lender may invoke: any;remedies;permitted:by this Security:Instrument:without'further:notice or demand

‘on Borrower.

BYI‘;SIONING BFI.OW.'BorrOWer acceprs and agrees:to the terms and covenants contained in.this Adluslable
N ‘Rate:Ridet.

Dorvina Ab&enna Borcower.

nunnuuneeo‘ouuunoeunneneunantootiooeooeeeaeetsea.l)"

Borrover:

wleiler 10 shall not:exercise:this

fulltof all:sums: securedxbyzrhls Securily Instrument. However, this- option shall: notbe-exercised by Lender.if‘

lf Lender exerclses lhle option, Lender shall give Borrower notice.of;acceleration. The:inotice shalliprovide




