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THIS. MORTOAGE (““Security Instrument'’) is givcn on DECEMBER 28 )19 90
The Mortgagor i .

. +JAC FRANK DENGES

whose addiessis ‘6109 HEMLOCK STREET, GARY, :INDIANA 46403
»:(*‘Borrower"’); This: Security:Instrument. is given to

‘LAKE, MORTGAGE :COMPANY, INC,

‘which is rganlas and'cxisting under he laws.of. _THE STATE OF INDIANA and whose

.addressts *-4000° WE! 46410 N

- N Documen(tl.llsu ] Lender tlie principal sum of.
FORTY THREE T A

Dollars;(U.S. .. 43 N%&mgrrowersm 1sted:the same date as fhisiSecurity = * ]

Inistrument:(¢Noté!”), which. pr T 6r Ianthuyipiayménts; abtyif @i:paid carlier, dueiandipayable.on -

~

:JANUARY 1% 202. er: (a) the repaymienit of the debt evidenced {
iby: the«Note. withuntemt. d-all. rcnewz}s. exti%ﬁons anﬂ moﬁﬁclﬁf ons;’ E;ﬁ the payment:oi 1 othera;pms. with:interest,
- ‘advanced windét paragraphi’6 to protect the seciirity of:this Security Instruiment;.and (c) the performance of! ERrraREr’s: covenants

,,,,,,,

-and agreements-under. this| Sccurity: Instrumentiand the Note,#For thisipurpose, Rorrower does: Hereby- Q"'@‘" granand - |
oonveytto Lender the*following:desctibed iproperty located in ' : Mmoo

TOGBTHER WlTH allthei improvements.now or hereafter erected on'the property, and all'easements, rights, appurienanoec.
rents, royaltiec.,mineral oil andigas:rights and profits, water- rights andrstock and all ﬁxtures niow.or. hereafter-a.part.of-the-
property.-All replacements and additions. shall also be' coveredtby this Secunty Instrument, -All of the foregoing is referred'
to:in this Security InStrument ‘as-the “Property:” )

'BORROWER COVENANTS that Borrower is lawfully seised!of the estate hereby conveyed'and has-the right to mortgage.
grant-and convey thie Property andithat the Property is unencumberéd, exceépt for. encumbrances of record: Borrower-warrants:
and ‘will.defend’generally the title to the Property: against all claims.and;demands, subject to any encumibrances. of record:

1. Payment-of Principal, Inierest and Late Clisrge. Borrower shall pay when due the principaliof,and interest-on; the ,O
débt evidéricedtby-the Note.and late charges due under the Note. \

2. Monthly Payments of.Taxes, Insurance and Other Charges, Borrower. shall-include in each monthly. payment,.together; A
with the principal and intérest as st forth:in the Note and any. late charges, an installment of any, (a)’ taxes and spécial assessments VX
levied+or-to:be levied against the'Property, (b) leaseholdpaymients-or groundirents-on the: Property, and (c) premiums t‘or\
*insurance required :by. paragraph 4.
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Each monthly installment for items (a), (b), and (c) shall cqual one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts.
The full annual amount for each item shall be accumulated by Lender within a pericd ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
of payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund
the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
-payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (), (b), or (c)

{s insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on or before the date the item becomes due,

As used in this Security Instrument, *‘Secretary’’ means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of
the entire-mortgage insurance premium, If this Security Instrument is or was insured under a-program which did not require
advance payment of the entire mortgage insurance premium, then each monthly payment shall also include either: (i) an installment
of the annual mortgage insurance premium to be pald by Lender to the Secretary, or (ii) a monthly charge instead of a mortgage
insurance premium if this Security Instrument is held by the Secretary. Each monthly installment of the mortgage insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with-Lender. one month
prior to the date the full annual mortgage insurance premium is due to the Secretary, or if-this Security Instrument:is:held

by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance due on the Note.

1f:Borrower-tenders to-Lender the full payment of all sums secured by this Security Instrument, Borrower's-account shall
‘be credited with.the balance remaining for all installments. for items (a), (b), and‘(c) and any mortgage insurance premium-
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly. refund any excess funds
to.Borrower. Immediately prior to a: foreclosure sale of the Property.or its acquisition:by Lender, Borrower's account shall
be credited witli:“aﬁ')“bhlgnce remaining. for all-installnients- for items (a), (b), and (c).

K} Abp]lcqllbn of .Pay W i hs T'and 2 shall t lied by Lender as‘follows: °
First, to the mortgage Ut ¢ paid by Lender 10 thedecrels hly charge by the Secretary
instead of.the morithly moi e Hdﬁliﬂﬁﬂfaﬂﬁe i jurance premium-when:this

Seciifity Instrument was si

Secorid, to any.taxes, N@a’lﬂoﬂ)aEFsI@InAglgh and other-hazard insurance
premiums, ‘as required; _ X .

“Thitd, to:interest due undér (fNstd)ocument is the property of

Fourth, to-amortizatios of.the pr fthe-Notg; !
g[g_ll.'%t'osla,tfe charges dug under tlllg tg W&unty Recotdcr.

4. Fite, Flood and'Other Hazard Insurane * sha!! >:all imy ts.on the Property, whether-now.in
existence or silbsequently-erccied, azainst any hazards, casualties, andcontingencics, including fire,for which Lender requires
insurance. This insurance shall be maintained-in the amounts and-for-the periods that L.cnder requires. Borrower shall also
insure all'imiprovemerits on the Propecty, whether now in existence or subsequen -d; against loss by-floods to the extent:
réqi;lii’é’tliby the Secretary. All insurance shall be carricd with companies approved by Lender. The insurance policies and'any
renewals shall be held by Lender and:shall include Joss payable clauses in favor of, and in a rm :acceptable to, Lender.

iln:the event of-loss, Bortower shall give Lender immediate notice by mail, Lender.may make proof of loss:if not made
promptly by Borrower. Each insurance company concerned is hereby.authorized and directed t nake payment for such'loss
directly- to Lender, -instead of to Borrower and to Lendgr\jaititlys 74! or any part of the insurance proceeds may :be appl[é;d
by.:Lender, at its option, either (2) to the reduction ofitiizandebtedszss under the Note and this écurity. Instrument, first:to
-any delinquent-amounts -applicd. in the order-in paragedph-3; and: theri-to, prepayment of pri 1, or.(b):to the restoration

or.repair of'the damaged P . Any application ofithe proceeds tolthe principalshall i d or postpone the due d_éte
of the monthly payments w =ferred to in paragraph2;or change the amount of 1ents. Any excess insurance
proceeds over an-amount r sy a!l outstanding mdsbiedness under the No ecurity Instrument shall:be
.paid-to the entity legally e

In the event of forecl jperty that extinguishes the

-indebtedness, all'right, title and'interest of-Borrower in and to insurance policies in force shall pass-to the purchaser.

S..Preéservation and Maintenance of the Property, Leaseholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
‘thé Property if the Property is vacant or abandoned:or-the loan is in default. Lender-may take reasonable action to protect
and preserve such vacant or. abandoned Property. If this Security-Instrument is on a-leasehold, Borrower shall comply with
‘the provisions of:thie lease. If Borrower acquires fee title to the Property, the leasehold and-fee title shall not be merged unless
sLender agrees:to the merger-in writing.

:6./Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and:impositions. that are not included in paragraph 2. Borrower shall pay these obligations on time directly to
the‘entity which is owed the payment. If failure to pay. would adversely affect Lendér’s interest in the Property, upon Lender’s
requestBorfower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a-legal proceeding that may significantly affect Lender’s rights
in the Property.(such as-a proceeding:in-bankruptcy, for condemnation or to enforce laws or regulations), then Lender may
do'and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in paragraph 2.

Arny amounts disbursed by Lender under this paragraph shall:become an additional debt of<Borrower and be secured
by this:Security-Instrument. These'amounts shall bear interest:from the date of disbursement, at-the Note rate,-and at the
option:of Lender, shall be immediately due and payable.

7.!Condemnation. The proceeds of any award or claim for damages,-direct or consequential, in connection with-any
condemnation or, other taking of -any. part.of:the: Property,-or for conveyance in.place of ‘condemnation, are:hereby-assigned
and shall:be paid to Lender to the extent of the.full amount of the indebtedness that remains unpaid under the Note and:this

Security. Instrument.‘Leénder:shall'apply suchproceeds-to the reduction of the indebtedness under.the Note:and this'Security .
ment,’ ) applied in'the order;provided in‘paragraph 3;amd thénito prepayment of princlpal... . .-

510 any delinquent amounts
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Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which
are referred to in paragraph 2, or change the amount of such payments, Any eacess proceeds over-an amount required to pay
all outstanding indebtedness under the Note and this Security Insteument shall be paid to the eatity legally entitled thereto.

8, Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Débt,

(a) Befault, Lender may, cxcegt as limited by rcgula’tions issued by the Sccremri' in the case of payment defaulis; reqﬁirc
immediate:payment in full of all sums secured by this Security Instrument if:

‘(i) Borfower defaults by failing to panlln full any monthly payment required- by this Security Instrument prior to

or on the due date of the next monthly payment, or

(if) Borrower defaults by failing, for.a period of thirty days, to perform any other obligations tontained in this
urity Instrument. T

«(b) Sal¢’ Without Credit Approval, Lender shall, if permitted by applicable law and 4wlth the prior approval of.the
-Secretary, ‘require immediate payment in full of all the sums secured by this Security Instrument if:

‘(i) All or part of the Property-is otherwise transferred (other than by devise or descent) by the Borrower, and
(i) The Property is not occupled by the purchaser or-grantee as his or her primary or secondary.residence, or the

purchaser or grantee does so occupy the Property but his or her crédit has not been approved in accordance with:

the requirements of the Secretary.

(c) No Walyer. If circumstances occur that-would permit Lender to require immediate: payment: in full; but: Lender
does not require such payments,:Lender-does not waive its rights with respect to subsequent events. _

(d) Regulations of HUD Secretary, In many circumstances regulations issued by the Secretary will limit Lender's ﬂghis‘: '

in the case of payment defaults to rc?ulre immediate payment in full and foreclose if not;gald. This Security Instrument., »
ec c

does not authorize accéleration or foreclosure if not- permitted: by regulations. of the'Secretary, :

ow.' Reinstatement. B

ookl a:
Upon reinstatement:by Bo 4 Seci Instrument and the obligations that it seciscs ¢ emainin effect asif.Lender
Kol not required immedint- ot % TATSIN HO A IE AT hEL Sl RS ke det ha

reinstatement after the commcncement %lj{%reﬂﬁmg : %g immediaicly preceding the commencement
of-a current foreclosure proceeding, (Ii) reinstaiement-will ¢ foreciosure ‘on-different grounds in the future, or (ili)

reinstatement will adversely affect the priority of the lien created by this Security Instrument

11.’Borrower. Not: Relcased; Forbearance By Lender Not a Waiver. Extensiontof. the time of ,payment-or modification
of amortization of the sums; securcd by this Security Instrument granted by Lender to any successor:in‘interest of. Borrower
shall'not operate to-release the liabiiity of the original Borfower or Borrower's successor in interest: Lender shall not:be required
to con_\m,cnc'e.proqeedinﬁs'a nst-any successor in interest orrefuse to extend time for payment or otherwise modify amoitization
of the'sums secured:by, this Sccurity-Instrument by reasonof any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by:Lendér.in exerclsing any right or'remedy shall not be a waiver of'or preclude the exercise of

any right'or remedy.

. 12, Successors aind'Assizis Bound; Joint and Several Lisbility; Co-Signers. The covenants and agreements of this Securit
‘Instrument:shall bind!and bencfit:the successors and assigtie ofkieider and Borrower, subject to:tlie provisions:of.paragrap

9,b. ‘Borrower’s.covenants and agreements shall'be igint<and: seveials Any Borrower who co-¢igns this Security Instrument
but does not execute the N {a) it co-signing:this: Secturity Instrument only.to.mortgasc, 1 ind convey that Borrower's
Ainterest in:the!Property ur > terms of :this SecuFity, I nstrumentji(k): is not_personally ed to pay the sums secured
by this Security;Instrumen agrees that Lender and any other Borrower-may agie d,-modify, forbear.or make:
any accommodations« with e termiof this“Seeuritv-tastrument or:the Mo 1at:Borrower's consent,

~ 13,'Nofices, Any noti rovided farin this-Security Instrumen y.delivering:it or by mailing.
it by first class mail unless app! i ' ted to the:Property Address:

.or any other address:Borrower designates by notice to Lender, Any notice to Léndcr shall be given by first class mail to Lender's:
address stated herein or any address Lender.deésignates by notice to Borrower, Any notice provided for in this Security-Instrument
:shall be deemed to have been givenito Borrower.or Lender when given as provided inthis paragraph.

14./Governing Law; Severability, This Security Instrument: shall:be governed by Federal law.and the law of the jurisdictiont
dn which the Property. is:located: In:the ‘event that-any, provision or clause of this Security Instrument or the:Note conflicts.
-with'applicable law, such conflict shall not-affect other:provisions of this Security. Instrument or the Note which can be given*
-’gffcct—wit‘l:louvthc‘conmctlng provision. To this end: the provisions-of this Security Instrument and the Note are declared:to:
ibe severable, N

15. Borrower's Copy. Borrower. shall be given one conformed copy of- this- Security Instrument.

16. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property,
Borrower authorizes Lender.or.Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property.
«to:pay the.rents to Lender or Lender's agents. However, prior;to Lender's.notice to Borrower ofBorrower's breach of any.
.covenant or agreement in the Security Instrument, Borrower-shall collect and receive all rents:and revenues of the Property
-as trustee for-the benefit of Lender. and Borrower, This assignment of rents constitutes an-absolute assignment and' not an
assignment for additional security only.

If.Lender gives notice of breach:to Borrower: (a) all rents received by Borrower shall:be held-by Borrower as trustee for
benefit of Lender only, to be applied-to the sums secured by the Security. Instrument; (b).Lender shall be entitled to collect
and receive all of the'rents of the Property; 2nd (c) each tenant of the Property shall pay all rents due and unpaid to-Lender
.orsLender's agent on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of-the rents and has not-and will'not.perform any. act that would prevent
Lender from exercising its rights -under.this paragraph 16, \

‘Lender.shallnot be required to enter upon, take control of or maintain the Property before or after giving notice of breach

t smentdfii(i) Lender has-aceepted -

. . ‘ ' . ~A "
ght-1a:be rei if Ler as- req payment in:full because of. -
_ Borrower's failure to:pay .. m?mw UMer yplies even after foreclosure
proceedings are instituted: ¢-the Sécurity Instrument, Borrower-shail icnc ) sum all. amounts required
0

to bring;Borrower's accou it m , m er. this Security- Instrumént
foreclosure costs andireaso 1d'cug ﬂ:ﬁﬁm I&E:alt ' ia \ the foreclosure proceedim: )
at

to Borrower. However, Lender or a judicially.appointed receiver mﬁﬁ do so:at any time:there is:a breach. Any application -
8

ofsrents shall not cure or waive any default or-inyalidate any other right or remedy of Lender. This assignment of rents of
the Property shall:terminate when the-debt secured by the Security Instrument. is paid:in full.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

17, Foreclosure Procedure. If Lender requires immediate pnyment in full under paragraph 9, Lender may foreclose this
Securily Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provldcd in this paragraph 17, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower.

19. Waiver of Valuation-and -Appraisement. Borrower-waives all right of-valuation and appraisement,
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" Witnesses: | L j
:.' Ve e L. : ’//':,}f 0 ":;;‘,‘\ // ——— H ‘sea»‘ . ) !
f gy
. “<Borrower- i
: _(eal) O
= -Borrower “:Borrower |
i"“ . Page.4 of 4
‘ STATE OF-INDIANA,, Lake County.ss:

"On this 28TH: dayof ‘DECEMBER »»19- 90

and for said .County;. personally appeared
JACK: FRANK. :-DENGES

WITNESS my:hand!and-official seal.

My Commission expires: 1-21=95:

This:instrument was prepared:by:
'‘SUSAN: ‘M. BRISTOW'
4000 WEST LINCOLN: ‘HIGHWAY
MERRILLVILLE, INDIANA 46410
‘RECORD: AND- RETURN: TO:
4 " LAKB: 'MORTGAGE' ‘COMPANY
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»-before me, the undersigned;.a-Notary Public in
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