Return to: CALUMET NATIONAL BANK

Commercial Loan Dept.

) P. 0. Box 69
1@1’3 80 MORTGAGE Hammond, IN 46325
THIS INDENTURE, made this 27th  day of December. »AD, 1990 ,

by ‘and between MCCOY BUILDERS, INC., an Indiana Corporation

hereinaftés sotmetinies called the “Mortgagor(s),” party of the first part, and CALUMET NATIONAL BANK, Hammond,
Indiana, a corporation duly organited‘and existing under-and by virtue of the laws of the Uniwl States of Amuiu.
hereinafter sometimes called:the “Mortgagee,” party of the second part, WITNESSETH:

THAT .WHEREAS. in:order to evidence the just iridebtedness to the- mortgagee in the principal sum- of

UMaID

_ONE HUNDRED: FORTY THOUSAND -AND:-N0/100 ' dollars($ 1403 000.00)
for money loiied by the mortgegee, the moitgagor (s) exécited and: delivered  that - -certain promiseory- note
N identified‘as: Loan Number R.E. bearing: date of the. 27th dayof December ‘
> AD,,1990: , payable as thereby provided to the order of the mortgagee in.lawful imoney. of the United Sw -of ...u:
\ . America at the office of the morigagee in:the Cnty of¢<Hammond, Lake County,rlndiana. with interest on said prinieipe
é sum:remaining, unpaid from time.to time at-the rale of: AVariable .@ 1%. over CNB;Prime Rate: = . . .
0’\ ,pexufxit. TVS: @gz %Y%erﬁgnBum pavable Monthlv. .. until mltul'ity and momcyo' fm o
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“NOW: THEREFOR ;. the: mortgagor (s), in: consistefitioi:of the money. concurrently ined as: aforesaidi. and. in
.order.to secure the prompt payment of said princigal viote andStisszest, and to bettersinsure the punctual.and. faithful
.performance of+all -and lar the covenanis:and arectients: herein -undertiker (o eiformed’ by the: mort-

igagoe(s); :do(es)" Liereb "GAGE md*\VARPbANA uDto the: mortgages, it rs and adsigns, . allvand
“singulat. the real estate and being in“the Donnitined” LAY 'State of+Indiana, known
and ducrihedm follow

LO’I‘ 1371 CHEKER’ COMHERCIAL PARK, IN‘THE TOWNVOF DYER, AS ‘PER' PLAT"
s % THEREOF, . RECORDBD N PLAT BOOK 51 ‘PAGE* 1100, IN*THE OFFICEQOF THE '
. RECORDER*OF. sLAKE. COUNTY, INDIANA L :

? no're‘ ‘commonly sknown''ast ‘940 Richard: Road, Dyer; IN '4'63'1'i7
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*Variable with CNB Prime Rate  to change from time to:
time as CNB' Prime -changes as shown -above;

§




together with all and singular the tenements, hereditaments, privileges and appurtenances thereunto belonging or in any
wise appertaining, and the rents, issues and profits thereof, and+all buildings and -improvements thereon, or-that may
hercafter be placed d\'em'm‘; also all the fixtures of every kind and nature necessary or proper for the use and
maintenance of said real:estate and premises that are now or may hereafter be placed thereon; and, also all the right,
title, interest and estate of the mortgagor(s) in and to said=premises, hereby releasing and waiving-all rights under.and.
by virtue of .any and all valuation and: appraisemerit:laws.of the State of:Indiana, and all right to retain possession of
said-premises after any default in payment of the indebtedness hereby secured, or.any part thereof, or breach of any of
the.covenants or agreements herein contained.

'MOREOVER, the :moftgagor(s) -xpressly covenint(s) and agres(s) with the mortgagee as follows, to-wit:

"1 'fhat the. mortiago?(é)‘ will pay 2)t: the said note and»indebtedness herein mentioned: according ‘to ‘the-ténor
and:effect of said riote, and'will-gay all- -sums of- money hereby secured:.or intended’ to‘be secured, all with-attorney’s
fees- and* without relief from:.valuation - and!appmscmcnt laws. ‘4 V

2 That the mottgagor(s)r will- kccp the bmldmgs. fences,. fixtures,. inprovements and- betterments; inow- oo md o
premuu, :or that my berufm,be erected thereon, in ds: [66d condition: as at«the present.time, and ‘willi neithet com-
‘mit’ norqpermlt waste. omaafd premwes., and will. nelthcr do nor. penmt to'be done upon a:ud pmmscs anythmg that my L
}tend'm d}m:nm. the vl st -
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the: ‘mortgagee, and fort 1:amount 29-the miortgagee m"-frome~f'me to time:direct, (the:loss or damagc o be made,
payable to- thc mortgagc 8 itstinterest .néy‘..appea and forthwith).upan -issuancepthereof 3
-withthe :mortgagee..

5, ‘That in case the: mort; sor ()= fail(s)sto pay-any tax,. dssesement, or ‘special assessment, or fail (s); ito “keep S

‘the” buildings, -fences, and fixtures:on-saidépremiscs in good ccp afid insuredias above provided; the:mortgagee may, -+ :
pay-such taxes,.assessmentsior special assessments,, or may gedeem: said premises «from -sale: for. taxes, assessments: or.
-special assessments, make repairs oOr ‘procure INSUSAREZ;: and rhavipay, remove or discharge 2y claim; lien-or encum :
:brance, or .may purchas ¢ax title or. claim. againef/8aidh premisé®fand protect” the :title .possession thereof, i
-order to: preserve:the;p Fethelien ofs this morigage thereoq, and may employ af at law tosperformiany .
-service cohnected‘*with‘v 5, or to;prosecute Orsgcisndiany suit affecting thisvmortgagc' or the:

)

title or. possession’ of s + all moneys paid for any such p oneys_laid -out by: tha
mortgagee to protect:tiie-iieii of:thismorigage aid tie securily lilended (o be ellecled hereo v,shall be lmmedlate)y
.die and!payable withvinterest-thereon at the highest rate of interest:permissable by law, and become s0 much addi-
tional -indebtedness, securedé by- this- mortgage, andi‘:the,mongﬁgor (8): agree(s): to pay all' sums so advanced’ with .in
terest, without relief from valuation: and appraisement laws; provided, however, that it shall not be -obligatory.upon-
‘the mortgagee to advance money for any .of the-purposes aforesaid, or to.inquire into.the validity of such»taxes, as-
sessment or special’ assessments, or tax- sales (the receipts of the proper officers being: conclusive evidence -of ‘the

validity and-amount, thereof), or into the.necessity ofssuch repairs.

6. That:if default'be made in the performance of any of:the covenants or agreements herein or in said’ note con-
_tained; on the part of-the mortgagor (s): to be kept and:performed, then the whole-of said: indebtedness: secured”here-
by, including all' payments for liens; taxes, assessments; specialassessments, insurance,.attorney's ‘fees,-costs, charges or
expenses,:shall, -at the election of the mortgagee, and" without notice of such-election, at once become and be due and
payable- at the .plice of payment-aforesaid, anything in: :said note or ‘herein to- the contrary notwithstanding, and
thereupon the mortgagee shall have-the right :(either with or without process of law, using such forcc as may be neces
sary) to enter upon .and .possess, hold and enjoy- siid property, and toflease the same or any. pact:thereof upon such,
terms:as to it hall seem best, and to- collect and receive all. the . rents; .issues and: pmﬁu théreof, andito make. altera:
B .‘fdons.imppvmenu -and. xepain. e&’ectimunnce pay-caxes; assessments andspecul assessaents;. and ‘do all’ mc}:}o&!m )
j;'tﬂnvlsmybedeunednmryfortbepmperpmm ofthepmp«ty and&ewgeedullhwthedghtw“
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7. ‘That upon commencement of any foreclosure, or at any time thereafter, and prior to the expiration of the
time for redemption from any sale of said premises on foreclosure, any court of competent jurisdiction, upon applica
tion of .the mortgagee, may appoint a receiver for said premises to take possession thereof, to collect the rents, issues
and profits of said premises during the pendency of such foreclosure, and until the time to redeem the same from fore-
closure sale shall expire, and out of. rents, issues and profits, to make necessary repairs and to keep the premises in prop-
er condition and repair. and to pay all taxes, assessments and special assessments, to redeem from.sale for taxes, as
sessments and special assessments, and to pay insurance. premiumns necessary to keep said .premises insured in accord-
ance with the provisions of this mortgage and o pay.the eipensc of the receivership, and: said-recéiver shall apply the
net proceeds. to the payment of the.indebtedness sccured ‘hereby, and such receiver shall have all the other usual
powers of receivers in such cases. o .

8. Thatmcasesmtbe brought to. foreclose this mortgage, an adequate and reasonable sum-shall ‘be allowed:to.

ihe mongagee in such proceedings for atforney’s fees and the costs of a oompleee abstract of title to said prcmim.
'whtchsevmlwmuhallbesomuchadditsomlmdebwdm sccured hereby, and shall be recoverable s such-whether.

- ithe suit. pmoeeds to decree or.not and‘shall be-included' in the decree entered in such- foreclosure.

9: ‘That the. mortgagee, at its option,'may extend the maturity of the note and indebtedneu lecured ; OF, 4
any'balincé due:thiéreon; from time:to time, upon" written ‘agreement executed by the Wpr(‘). for & ucb-! K ﬁl’é\ﬂ‘ L
periods,-at such -rate of interest,- and'upon such condxtiom umay thcn be agrwd -upon, and- no such extension;- md '
forbeznnce or delay of th ind hall opgnge t0: ‘mpalr m )

i That il ndence . NN B Tl < oo e, s s b

 ‘construed by, therlaws ‘of M§ﬁﬂ&ﬁni¥f’ﬂk‘fs%‘@'ﬁi‘d’lﬂ&§"ﬂf pelons, elections, appoiatments |

* i remedi B on' il 6l GO PRI e o e o anyctbrin of (-
.apy‘rigbt or.remedy. al ved by law, ‘and'all:shall inure-to the benefit ‘of the successors and assigns’ of the mnm . '
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1. .That whmv the mortzapor(s) ‘shall have fully paid the wdebteclnoss ¢ by secured;,with all .Flie‘inm
andiup to th. ime, shall have welliand troly (pe:formed a ind’sinpular ithe covenants and: agrecments herer
~:"3uﬁd&hkm~w B’e‘p ormed, then all ‘of isuch- covenants and agreements shall cease and determine (but-not other-
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nﬁll pay the upenae recording the same. SOER’S
" IN‘WITNESS .V HEREQE, the moﬁgagor!;), ' h’ag? executed thisinstrument under seal the
.day and year first above writ

.
“
\
MNA S
NP

: \lnnnv g1 124 ’,f' ' indi‘anhtécorporation
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" Dennis M. McCoy, Presifent

and- acknowledged the execution of the above free and voluntary. act

and deed for. the uses and"purposes therein set forth:

-GIVEN under. iy hand and‘official seal’thi . 19

-: w‘lae)‘“and the monga (s),7or the successors ot mgns thereox. shall be entiiled to a satisfaction of this mostgage, but .-
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and acknowledged ‘the execution of the above and
and deed for the uees and purposes therein et £

N MCCOY BUILDERS, INC.
ssxch - ‘President
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» COUNTY OF

d, a notary gublic in and for said County and §

free and voluntary act

STATE OF INDIANA, COUNTY OF LAKE, 8S:

' B
KK
a corporation, and’
RREX

Document 1S

NEYEOFF

BEPORE ME; the usidersigned, a-notary public in and for said Gounty and-Saae, persoally appeared:
Dennis M. McCoy

he *

yPresident , '
HARaUnRlY of .
acknowledged: that

ddnﬁmﬁ:

by: “hobas E. hajusz, Vice'

) cember | 19‘-90;
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