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MORTGAGE

THISMORTGAGE (“SecurityInstrument” isgivenon -December 14 | | , 1990
19. 90 Themortgagoris MILICA SORMAZ HELEN SORMAZ ,

(“Borrower”), This Security Instrument isgivento ~ SECURLTY F EDERAL BANK, a F. S.B.

‘which is organized and existing under the laws of THE UNITED STATES! S ,and whoseaddl'eisls'
4518 Indianapolis Blvd:, East Chicago, Indiana- 46312 (“Lender").
Borrower owes Lender %2 nrincina! sum of THIRTY THOUSAND DOLLARS AND N0 /100 o o o o \
o dussCranoent 1s Fhis ncedbyBomweunote
-dated the same date as M ﬁ)'ﬁﬂqipﬁi K ' with the fill debs, if not:
pddwlicwganga debl i < = tisSecurlt);elnn:ltrummt
securesto’ er: (s ep e debt evidenced:by:the Note, wit teres enewals, extensions and'
modifications; (b) the paym Iﬁmﬁaﬁumﬁﬁd Rﬁl‘ﬁﬁ stect the security of this
Security Instrument; ar ¢ mepe Wmmn%w Palcements undc. i Security Tnstrument and
the Note: For this purp Borrowe y. mortgage, grant and convey to Lendér the following described property
located i LAl County, Indiana:
: - . é’ ﬂQ X )
't 49 in Casa‘ Bella 2ué“Nddition-Unit Four, £ the b B
v rown’ of: Scherervilile, as; per plat thereof, recorded . ™ Y =_&
g ‘Plat Book 64 peze 25;[dn glie Office of ‘the” >rde:§‘ :.-';ﬁ
Lot ke Countys. Tadignas | SE o IR
£ 8 EEE
come o 2=3%
‘ -0
Lve - . €3, 3
.:‘."-‘ s} f‘; ég | ’.35
4....::. t! ’.
..‘ ‘:) .
whichihias the address of 146 Turin: Driye ' 5 Sphererv@lle ‘ ’
'. 46375 . st ~ eyl
Indiana 0370 - (“Property. Address");.
,',' ana oo Code (“Property. Address')

i

TOGETHER WiTH all the’ :mprovemcnts riow.or hereafter -erected on the property, and all easements, rights,
appurtenances, rents, royalties, mmeral. oil and gas rights and-profits, water rights and stock and all- ﬁxtum ‘now or
hereafler a part of the property. All rcplaccmcnts and additions shall also be covered by this Security Instrument. Al 6f the
foregoing is referred to in this Security Instrument:as the “Property.””

BORROWER+ COVENANTS. thatsBorrower is- lawfully seised:of the estate’ hereby conveyed and has the right-to
mortgage,.grant and convey the Property and that the Propeny is unencumbered, except for encumbrances of: record.
Borrowcr warrants and-will'defend: generally.the title to the Property against: all-claims and demands,: ‘subject to any
encuifibrinces of record:

“THIS: SECURITY. lNSTRUMENT combines- uniform-covenants.for national:use and -non-uniform: covenants. with:
limited vanations by jurisdiction to consmutc a uniform security mstrumcnt covering real property.

INDIANA-:Single Family—FNMA/FHLMC UNIFORM INSTRUMENT: ‘Form 3015 12/83
Amended 5/87,
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly. payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to
one-twellth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and- (d) yearly
morigage insurance premiums, if any. These items are called “‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal-
or state agency (including Lender if:-Lender.is such an institution). Lender shall apply the Funds to pay the escrow ltems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless:
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed:
by Lender in connection with Borrower’s entering into this Security Instrument to pay the cost of an independent tax

. reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing:
that interest shall be paid on-the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds, Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made, The Funds are pledged as additional security for the sums secured' by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items; shall exceed the amount required to pay the escrow items when due, the excess shall be,
at-Borrower's option, elther promptly repald to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as reqiiired by Lender,

‘Upon‘payment in fuli of all sums secured by this'Security Instrument; Lender shall:promptly refund to Borrower
any Funds held by Lender. If under,paragraph:19 the Property is sold or acquired by Lender,:Lender shall apply, no later
than:immediately.prior to the sale of the Property or its acquisition:by Lender, -any Funids held'by:Lender at the time of:
application as a credit against the sums secured by this Security Instrument,

3.h ﬁwl%c;ﬁ;nl le W cei\:d‘-bfhhdét under.
paragraphs liand 2 sha i ' 1t charges due under the
Note; third, to amounts 7 ,gqummm&o Jasi)¢ e '

4. Charges; Lic y-all ATEEs, 0 tions attributable to the

'ln’zopgny-w'::l]'clh ms:{‘.l ,jmmm,‘Wu By r ground rents, ‘if ahm;‘
rrower shall pay the: \Zh55@84n the manner prov ragea or if not manner, Borrower sha

pay them on time directly 1c %um& ﬁmﬁﬂhn&f {0 Lznderall notices of amotirits
to be paid under. this poragraph. lf‘“tlﬂ’ﬂﬁﬂﬂ@(ﬂmmyﬂdmmw“ shall promptly furnish to Lender.

receipts evidencing the payments.
Borrower shall |- mptly discharge any:lien which has priority over this Security Instru - 2nt unless Borrower: (a)

« agrees in writing to the payment o/ bligat yy th 2 manne tle to'liender; (b) contests in good

faith'the lien by, or deferds against enforcement of the lien in, legal procsedings which in the 1:ender's opinion operate to
prevent the enforcement of the licri or forfeiture of any part of the Property; or (¢) securcs from the holder of the lien an
agreement satisfactory-to Liendersubordinating the lien to this Security Instrument. If Lender dctermines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the licn. Borrower shall satisfy the lien or take one or more of the actions set forth above within- 10 days
of the giving of notice.

5. Hazard Insurarice, Borrower shall keep the improvements now existing or hereaficr erected on the Property
insured against loss by fire, hazards included within the sefm **#5iended coverage' and any other hazards for which:Lender
requires- insurance. This insurance shall be maintained-dithe &oieunts and for the periods tHiat Lender-requires. The
insurance carrier- providing.the insurance shall be:chiosen-by Bartower subject to Lender's 4pproval'which:shall not be'
unreasonably withheld.

All insurance px d_reriewals shall G8Waceeptabizto Bender and shall ine indard mortgage clause.
Lender shall have the r she policies and-renewals. 1€ kdender requires, Hor promptly give to Lender
all receipts of paid-pren wal notices: In‘¢heavgt\afluss, Borrower st t'notice to the insurance
carrier and Lender. Len »f of loss if not migde nromntlv by Bogr

‘Unless Lender a ise agree in surance pra -d to restoration or repair

of:the:Property damaged;if the restoration or repair is economically feasible and:Lender's security is not lessened*If the
restoration’or. repair is not economically feasible or Lender's security. would be lessened, the insurance proceeds:shall be
applied!to. the:sums secured by- this Security Instrument;. whether or_not then due, with-any excess paid to Borrower. If
Borrower. abandons the: Property; or:does not answer within-30 days a notice from Lender.that the insurance carrier has
offeréd to settle a claiiin;:then Lendeér may collect the insurafice proceeds. Lender may. use the proceeds.to repair or restore
the’ Property-or to.pay. sums sécured by this Security Iiistrument, whether or not then due. The 30-day:period will begin:
when the notice is given.

"Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly. paymentsreferred to in paragraphs 1'and 2 or change thie amouiit of the payments. If
under.paragraph 19 the Property is acquired by Lerider, Borrower's right to any insurance policies and proceeds resuilting
from damage to the Property prior to the acquisition shall pass to Lender to thie extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change ‘the:Property, :allow the Property to deteriorate or.commit-waste. If this Security Instrument is on a leaschold,
Borrower shall'comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection: of Lender's:Rights in: the Property; Mortgage Insurance,  If Borrower ‘fails to.perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's-rights in- the Property. (such as a proceeding. in- bankruptcy, probate, for condemnation'or to.enforce laws or
regulations); then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in:the- Property. Lendér’s actions-may include paying any sums secured:by a lien-which has priority over.this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph'7, Lender does not have to do so.

Any.amounts disbursed by:Lender under this paragraph:7 shall becorme additional debt of Borrower secured by this
Security, Instrument. Unless Borrower.and Lender agree to other terms of payment, these amounts shall bear interest from
the:date of disbursement. at-the Note rate

. : and:shall ‘be. payable, with interest, upon notice from Lender to Borrower. . .
o requestingpayment. kLT g = S e e
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If Lendér required mortgage insurance as a condition of makmg the loan secured by this Security Instrument,
Borrower shall pay the premiums required-to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds of any award or claim for damages, direct or ' consequential, in connection with
any condemnation or other taking of any part-of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

. In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
lnttrument. whether or not then due;: with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and'Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the,proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately

before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be-

paid to Borrower.
If-the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to

* makeanaward or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is

given, Lender is authorized to colléct and apply.the proceeds, at its option, cither to restoration or repair of the Property or
- -tothe sums secured by this Security Instrument, whether or not thendue.

Unless Lender and Bofrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphsii and 2 or change the amount of such payments,

10; Borrower. Not: Releued, Forbearance By-Lender-Not a Waiver. Extension-of. the time. for payment or.
modification:of amortiutlon of :the sums secured by. this Security Instrument grantéd by Lendeér to’ any successor in
interest of Borrower shall ot opérate to release the liability of the original Borrower or Borrower’s siiceéssors in interest,
Lender. shall not be rentiz=d- 10 commenics: procesdings against. any successor-in intersst 5r:réfiise to exténd time-for

‘payment or otherwise n e sums secirad -, this Secu on ol‘any demand made-
:by the original Borrowe I ing any right or remedy
shall not be a walver of the .rc se of any right or rem .
11, Successors ' arits:and agreements of-
‘this Security Instrumen r'ant ubject to theg royisions

of paragraph'17, Borro .P‘ q gf loeo-signsth Security,
‘Instrument-but does not ¢; AC' te i eo-s ning t is ty t only:to marigage, 3rant and convey.
that Borrower's interést'in tiie Prope flﬁ y:mt t; (b) is noi personally obligated {0 pay.

the sums secured by th »ecunty lnstrument and (c) agrees that Lender and any other Borrower may. agree to extend.
modify, forbear or. make aiiy accommodations with regar dto the terms of this Security Instrument o the Note without
that-Borrower's consen!

12, Loan Char ‘Ifithe loan secured by this Security Instrument is subject to a law which sets maximuip loan'
charges, and:that<law- ﬁnally -Tpreted so that the interestior other loan charges collected: or to-be collectedtin.
connection: with:the-loar exceed the p: nltted limits,.then: (a) any such:loan: charge shall:l reduced by: the amount:
necessary-to reduce the charge to the. pe itted lirit; and'(b) any sums zlready. collected from »rrower which exceeded‘
permitted limits will: b t'und\ to-Borrower, Lender. may. choose:t nake this:refund by re cmg the: pnnclpal owed:
under the Note or by making a dlre. .,ayment to Ecrrower.If a sc/und:reduces principal, the re ctron wnll be treated asa:
parttal prepayment withotit any prepayment charge under the Note.

8 K Leahlntion "eeting Lender’s ‘Rights, >fietiactment:or expiration: of: applir laws has. the effect of:

rendering any. provision of. thé'or this Security‘inetrument ameéatorceable according to i1s terms; Lender. atits optton, .
may; require'immediate paysicnt: in full of allisutgk:¥ecurediby this Security Instrumen! and may: invoke. -any remedies
permitted by, paragrapt Lendat exercises thisopiion, Lender shitl take the stepe spee! he secoird paragraph of
-paragraph:17, . ,
14; Notices. . Borrower providedfioris shi8 Security Instrume: enby. dehvering itor by' -
mailing.it- by:first.class ')le law requtm ue of another-metl shall:be dtrected’to the:
Property:Address or ai Jorrow gnates by notice t0-Lend énder shallbe given by-

first class mail to Lendei’s AGUICSS S1AICG WCITHL OF Gily OLICT S.UUTESS LEHGCT LoSighnards oy Rouc {0 'Borrower. Any nOﬁCC
pro'\‘r;ded forin tgtls Sécuirity'Iistrument shall be deemed to have been given to Borrower or Lendér wheén givén as provided
iin this paragrap.
15, Governing Law; Severeblllty. This Security. Instrument shall'be governed by federal law and the law of the
‘Jurisdiction iniwhichithe Property is located‘ In‘the event that any, provision or.clause of: this'Security Instriifient or the
" iNote conflicts.with applieable law, such conflict shall not-affect: other. provisions of this Security. Instrugiient or-the Note
iwhich can be given effect’ without the conflicting provision. To this end the provisions of:this Security Instrimerit‘and the
iNote are declared to be sevérable.
16. Borrower's Copy Borrower shall be given one conformed-copy. of the:Note and'of this Security Instrument.
: 17, Transfer of the' Property ot.a ‘Beneficial Taterest in Borrower, If all ‘or any.part: of the Property or any
interestin itissold or. transferred (or ifa beneﬁcml interest.in Borrower is sold or transferred and Borrower is not a natural

person) without-Lender's pnor written-consent,'Lender. may, at its option, require immediate. payment in fullof all’ sums ‘

secured by this'Security: lnstrument Hov)ever. this;option shall not be exercised by’ Lender if exercise is prohibited by.
federal law as of the date of thiis’ Secunty lnstrument

‘If Lender exercises this option, | Lender shall’grve Borrower notice of acceleration. The notice shall provide a 'period
of not less than-30 days from;the dite the| notlce is delivered or mailed within which Borrower must pay. all sums secured by.
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period¥Lender may invoke any
remedies permitted by this Secirity | lnstrument without further notice or.demand on Borrower.

18, Borrower’s Right to Relnstate. If Borrower. meets certain conditions, Borrower shall have the right to have
eaforcement of this Security’ lnstrument dlsconttnued at any time prior to the earlier of: (a) 5'days (or such other period as
applicable'law: may. spectt'y for remstatement) before sale of the Property pursuant to'any power: .of sale contained in- thls
Security Instrument; or (b) entiy of a judgment enforcing this Security. Instrument. Those conditions are'that Borrower:
(a) pays. Lender all sums which.then would e due under-this Security.Instrument and theNote had no acceleratlon
occurred; (b) cures any’ default of any other covenants or agreements;:(c)-pays all expenses incurred:in: enforctng this
Security lnstrument, lncludlng. bt not limited to, reasonable attorneys' fees; and (d).takes such’ actlon as’ Lender may
reasoriably réquire to assure that the lien of this Security Instrument; Lender's rights in'the Property and’ Borrower's
obligatton to'pay the sums:secured: by:this Security Instrument shall continue unchanged: Upon reinstatementtby
Borrower, this Security Instrument and the obligations secured hereby shall remain‘fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or. 17
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or sgreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17 i
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non- ..
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this' Security Instrument without further demand-and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurréd ir: pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.
20, Lender in Possesslon. Upon acceleration under paragraph-19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon,take possession of and manage the Property and to collect the
rents of the Property including thoseipast due. Any rents collected by Lender. or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
i premiums on receiver's bonds and reasonable attorneys® fees, and then to the sums secured by this Security Instrument.
i 21. Release. Upon payment of all sums secured by this Security Instrument,:Lender shall release this Security |
‘Instrument without charge to Borrower.
22, Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement. ’
23, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded togéther with
this Security:Instrument, the covenants and agreements of cach such rider shall be mcorpomted into and shall amend and
supplement the covenants:and agreements of this Security Instriment as if the.ridér(s) were a part of this Security |
|

......

‘Instrument. [Check applicable box(es)) ‘
- [] Adjustable Rate Rider ‘ -D-Condominium Rider (] 24 Family Rider

[ ————

(] ‘Graduated Payment: Rider » ;[:]'Plannéd Unit Development sRider

P v———
<

‘ £ Otherte)tisp Document is :

" By. SIGNING | @ cov tained insthis:Security |
; ilnstrumerit and in any mﬁfﬂvﬂm&lm E n. j‘! fled T ? . 4
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'STATE OF INDIANA, : Eaked- County ss: ;
' ‘ o 1
On'this 14 of ‘Decembexy e 99 me, the undersigned;.a-
{Notary.Public in and-f: ersonally.anneardd
.en ‘Sormaz:-
M ' ,-and acknowledged the ¢xecution ofuthe:foregoing instrumient.

'WiTNESS: my hand:and official seal.

My Commission expires: 12-3-93

: WO
Lake Counts-‘ Res,i«ﬁtit 43 ,ff&

e ey e Notary .Public
Jean Hender

EDWINA GOLEC, ASST:. VICE PRESIDENT

!

‘This-instrument. was prepared:by:

- adrasas e oo




