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MORTGAGE :
#201960 JB Sch.
.. THIS MORTGAGE ("Security.Instrument™) is given-on PECEMBER. 2L....00viiiiiiinninniininininsinn,
19:.90...... The mortgegor. is. . CHARLES . Ty0. ZANDSTRA. AND, ARLENE K., WDSTRA...WSBMO AND WIFE..
L ereeasisdissaees B v w. ("Borrower” ) This Security Instrument is given to .BANKQE......co0v0i0nns
CHEGAND .. peessenne e Which lmrglnizedmdexlsting
under: the laws of ..THE ,STATE;OF, INDIANA.............7, and whosc address is ..2611 . HIGHWAY, AVENUE, ..
~HIGHLAND; . IN.. 46322........... fererre e T PPN “Lender")
‘Borrower.owes Lender. the. prgncipal sum of .. THERXY. SEVEN .THOUSAND, FIVE . HUNDRER, AND. NO/ 1.00..!"5". .

Brivelateldrtdeloddodrisloisnd o SO ++«vDollars (U.S; $..37.4 30, QO. vvvve2), This debt is evidenced by Borrower's note

" dated the; same-date‘as this - Sriiriny Instrumerit-(“Noté"), which-provides-for monthly payments with the full debe, if not
.paid carhcr, due andtpa shie s AV At his Security Instrument

 seciires'to;Lender: (a) 't mmumamtdﬂl. e newals, extensions and
modifacanons, (b) the.p m m deppasap nect the security of this
. 'Sccurity lnstmmem, an Né?ﬁl& cive d(&im! jecurity lInstrument and

the Nite. For;this purp T lsOﬁhcre mort {;c. sgf tand convey W l.endu. e ving described property

. locatedln .....‘m ............... Xk unounn no nnm uno . veore -County,lndi‘f“a? "
e the Lake County Recorder! -

 BARR OF-LOT 12 [4BLUM CREEK VTEIAGE ETETH APDITION; BrOCK 1,

- IN THE- m*op HAERERVILLE,; AS_PER PLAT THEREQ ‘RECORBED IN+PL m( 60, PAGE 19)

_IN THEOFFICE OF THE'! :coanmson (E COUNTY, INDIANA, DESCRIBED AS FOLIOWS: = .

o BEGINNING' AT ‘THE ‘EASTERLY MOST CORNER OF SAID LOT 12 THENCE SOUTHWESTERLY,  ALONG:

¢’ THE SOUTHEASTERLY LINE OF SAID LOT' 12, A DISTANCE OF 5430 FEET; THENCE NORTHWESTERLY .

|~ PARALLEL:WITH THE :SOUTHWESTERLY LING OF 8ATD LOT 12, A DISTANCEIOF 75.0+EEET mmca

LY PARALLEL WITH{THE SOUTHEASTERLY LINE OF SAIDSLOT 12, A DISEANGEOF" o

54 .0 ‘FEET; ‘THENCE {SOUTHEASTERLY ALONG THE NORTHEASTERLY LINE OF m mr"nua

.DISTANCE iOF 75.0 FEET TO THE -PLACE OR:BHGINKING.
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'Wthh :h'ﬂs thc~address Of '20'4' me& l.".."l' AR RAARARELRRE RN Vot y e 'WEMOY’" -':' ' - -:'- sorees -:; . .

St wa oo b

l'ri&iaha 6375 vevesons ("Property Address™)}

A TOGETHER WiTH:all the improvements nbw.or hereafter erected on the property, and all: easemcms, nghts,

o appurtenances. rents, royalties, mineral; oil'and gas rights and profits, water rights and stock and all f:xtures now or, hereafter:

+ apartof the.praperty: Allireplacements and additions shall also be covered by this Security Inserumént. All of the foregomg is
,refcmd to in this Security Instrument as the "Property.”

'BORROWER*COVENANTS that ‘Borrower is lawfully seised of the estate hereby conveycd and has;the rightwo "
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrarices’ofsrecofd, .
Borrower warrants and: will defend: gencrally the title tw the Property. against dll claims:and demands, sub)cct to; any,’
éncuimbranices of record. | : SO

. THIS SECURITY INSTRUMENT combines uniform: covenants for .national -use .and’ non-uniform covenams wnh ]
_ lumted varmions by iumdictiun o conuitute a uniform security. mstrumem covering realiptoperty - ’
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Bortower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehold

, ‘Payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the basis of current data and
reasonable estimates of future escrow items.

The Funds shall be held in‘an institution the deposits or accounts of which are insured or guaranteed by a fedecal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays

0 Borrower interest on the Funds and applicable law permits Lender to make such acharge. Borrower and Lender may agree in
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's option, either promptly repaid to Borrower or credited to:Borrower on monthly payments of ‘Funds, If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due,Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon psyment in full of all sums secured by.this Security Instrument, Lender shall promptly refund to Borrower any

* "Funds'held'by Lender. If under paragraph 19 the Property.is sold or acquired by.Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or itsacquisition by Lendér, any Funds hield by Lender at the time of application
as a credit against the sums secured by this Security Instrument, . ,

3. Application: of Payments. Unless applicable law provides otherwise, all payments-received by Lendér under
paragraphs 1 and'2 shall be applied: first, to late charges due under-the Note; second; to prepayment charges due under the
Note; third, to amounts payable undér paragraph-2;:fourth, to interest due; and last; to principal due,

4i Charges; Li tions -attributable to the

2 Property which may ati thiBobuR old pa) d rents, if any, Borrower
-shall pay.these obligatic ¥ier pff ( nm#;,% aid.in the rower shall pay themon
‘timedirectly to the pets af et r, hgobend il imoiints to be paid under
-this paragraphsIf Borr Kk ,.N mﬂ: ﬂrﬁmm& ot nder receipts evidencing

1t}

‘th X 5 . o
t °P“YB'“;':;.SW“ shallprot “;[‘&yﬁa& rfy‘ﬂmm,%s'bl?.&@%%l’zﬁﬁ%r?r; lostrument unless Botrower: (a):
Iuﬂnc:@dhnﬁ?iﬂimmlm&eptable to Lender; (b) contestsingood® ~ .

_agrees in writing to the pay ment of thidvbliRasidasedu
‘faith the'lien by, or defends‘against.enforcement of the lien'in, legal proceedings which in the ender’s opinion operate to
:;prevent-the enforcemient of the lien or foifeiture of any. part of the Property; or (c) secures from the holder of the lignan:
agreement satisfactoty.fo Lender subordinating the lien to this Secusity [nstrument, L Lendsrdeter mines thatany part of the
‘Property, is:subject'to a'licn which may attain priority over this Security Instrument, Lender may:give Borrower a notice’
identifying the lien. Borrower shall satisfy the lien or.take one or-more of the actione'sct farthiabove within'10 days of the
giving of- notice. “ ’ . T

5.‘Hazard Insurance; Borrower <hall keep che improvements now existing.or hereafter erected on the Property
insured‘against loss by:firef hazardsineluded'within che termi “cxtended coverage and any other hazards for which.Lender
requires: insurance. This insurance shali:be maintained inithe amounts and: for the periods that Lender requires, The-
insurance carrier providing:the insurance shall be chosen by Borrower. subject to:Lender’s approval which shall not be
unreasonably, withheld, \ - _

Allinsurance policics snd renewals shall be agesprable to X¢attiur and shall include a stendsrd mortgage clause. Lender
shall have the right to hold'the policies and rénewats ¥(l.ender reqiias, Borrower shall promptly ive to Lender all'receipts

of paid:premiums.and 1 i noticés/In the evertof lossBerrowegshall give promp: o he insurance carrier-and:
Lender;:Lender may-m: af:[0ss if not mada proinpily by Borrower, ) :

Unless Lender a rotheewise agreciiwtiding, ifsurance proceeds sk i to restoration or repair

* * .of the Property damag ration-OF repairasgcontuisally. feasible and ty-is not-lessened. If the

restoration’or repair is »[easiRla or Landede samiriey wor|d be irance proceeds shall.be

-appliedito the sums ‘séci isiSectrity or-not thien due, with any excess paid:to.Borrower:<If:

Borrower abandons.thelPiopérty, or does not answer within 30 days a notice from Lender that the-insurance carrier has
offered to settle a claim;, then Lender may collect the insurance proceeds; Lender may use the proceeds to'repair or restore the.
‘Property or to pay sims sécired by this'Security Instrument, whether or not then due. The 30:day period will beginwhen the:
!notice is'given, : .

Uﬁle‘ss Lénder and Borfower chgtv(isé agree in.writing, any application of;proceeds to.principal shall not extend or-
postpone.thie due date of the monthly. payments referred to in-paragraphs 1.and 2 or change the amount of the payments. 1.
under paragraph i19:che Property.is acquired by'Lender, Borrower's right to any. insurance;policies and:proceeds resulting
from damage to the Property prior-to the acquisition shall pass to Lender to the extent of the sums'secured by this Security.
Instrument immediately. prior to the acquisition. .

6. Preservation and ‘Maintenance of Property; Leaseholds. Borrower shall not destroy, damage. or substangially.
change-the Property, allow the Property to deteriorate or.commit waste. If-this Security Instrument- is on:a leasehold,
Borrower shall’‘comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in:writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance: If Borrower fails to perform the covenants
and agreements containediin-this Security Instrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property (such as a;proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then
Lender may_do and pay for whatever is necessary. to protect the value of the Property and Lender’s rights in the'Property.
Lender’s actions may include paying any sums secured by alien which has priority over this Security Instrument; appearingin
court, paying reasonable attorneys’ fees-and entering on the Property to make repairs. Although Lender may take action
under this: paragraph 7; Lender does not have to do so.

Any amounts disbursed by-Lender under this.paragraph 7:shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from

-the détg’of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting.

payment.
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modm lO.-fBo:tbyQ?‘"" Rel -Lender-Notgax ie time for. payment or.
: C"tio"‘o Bl!iotl_} € G ooy ssiis weiuiisy afisiauingil gron !'.l‘uppesﬁpl‘j l._ iC' ’f:_ veqhs
Borrowez shalliot ope e i BN K B ARk 6 £ 'l nceren Lendar skl "
© noberedyired 1o conii ©fin ;s against any successor in interest or refusc (¢ orpaymentorotherwise . -
* modifyamortizitionf s¢ m % EMI?&M n by.the original Bogrower - :
: ] earanceby Lender 1:1: exercising any righ f hall nocbe's waiver of or . .

. - SrBoteoRseesifgedsdss in inseicss finy forbest .
5 Prech C'DP.'%@,S;Q v PR Bdcument is the property’ o
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. p 3 ’ . 3 i
e AYSficeessorwe id'Assigna Baund Joige and. ; Co-signers, The covenants and agreements of thils ,
-thutlty\!i\sstgmﬁ?eq;iﬁ sind and ﬂtii?jif&e e ﬂ-ﬁﬁ '5 Borrower, subject to the provisions of: !
‘.ﬁragrgpb"vl 7.’89;’@»4 covenants and agréements shall:be joint and several. Any-Borrower «ho co;signs this Security -«
'lg\s'i:glqnmngdd_eg bt cxecute the Note: (a) 1< co-5igning this Security Insteumene only tomort 3¢, grant and convey that

13.:Legislation ing Lender's Rightscificnactment or sXpiration of app)icable s theeffect of-rendering.

4any provision'of the No Security InstrumeitupenforceablE according to'its o1 t its option, may require
vimmediate’ payment: in s secured by thisiSecusityilnsirument and mo remedies permitted by
;paragraph:19; If Lender rtion¥Lendeér shiattkakethe steps specificd i 1graph of paragraph'17,

2 14.:Notices. Ar ber provided'Tor. in this Security Insgr n by delivering it or, by

_ “Address or-any other address Borrower designates by fiotice to Lender. Any.notice to Lendér shall

~ jurisdiction in'which the Property is located., In theevent that any provision or clause of this Security Instrumenc or the Note. -
. ibe given effect:without.the conflicting provision, To this efid the pravisions o this Securityilastrumient andthe Note are

oW 165 Borrower'siCopy, Borrower shall begiven one conformed copy afthe Note aind of:this Security-Insgrumen;

o .pays Leiider all sums which then would bé due undet this Security Instrument and ttie Note had o accelerationoccurredi(b):
~ sure.thiat the lien'of this Security lnstriment, Lender's'rights in the Property and Borrower's obligation'to; pay the siifs-

. reinstate-shall not apply in the case oFaccéleration under: paragraphisi1dor 17. ..

If Lender required mortgage insurance as a condition of making the loan secured by this Security ln-
strument, Borrower shall pay the premiums required to maintain the insurance in effect until such time as a requirement for.
the insurance teeminités in accardance with Borrower's and Lender’s written agreement or applicable law.
' 8. Inspection; Lender or its agent may make reasonable entries upon and inspections of the Praperty. Lender shall
give Borrower natice at cthe time of or priof to an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct o cunsequential, in connection with any
condemnationor other taking of any part of the Property, ot for conveyance in lieu of condemnation, are hereby assigned and:
shall be paid to Lender. :

. Inthe event of a total tking of che Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Barrower. In theevent of a pactial taking of the Property, unless
Borrower and Lender otherwise agree it writing, the sums secured by this Security Instrument shall be reduced by the smount
of the proceeds multiplied by thie following fraction: (a) the total amount of the sums secured immediacely before taking,
divided by (b) the fair market value of the Property immediately before the taking: Any balance shall be paid to Borrower.

If the Property is sbandoned by Borrower, or if, after notice by Lender to Bacrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond ¢o Lender within 30 days after the date the notice is given,

“Lender is authorized to collect and apply the proceeds, at its option, either to'restoration or repair of the Property ot to the ¥
- sums secured by this Security. Instrument, whether.or not then due. ]
.+ “Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or -
postpone the due dite of th‘esmomhljy p:yﬁeqt;ge'fgrged 'to' in paragraphs qu 2 or change the amount of such payments.

:Borfover's intgréstin the Propercyunder the terims of-this Security-Lns eument; (b is ¢,personally obligated to pay.the . -
sums Secused-by'this Security Instrument; and (c) rees that Lénder.and any other Botr ermay agree to extend, modify;
forbear or make. any sccommodations with-régard (o the tcrms of this Security-|nscrument or.the:Note- withsiit that
[Borrower's consent, -
12.Loan Cliagges. 1f the loan sccurediby this Security Instrument s sibject.to a law which.sets maximum:loan

charges, and thiat law is finally interpreced so that the interestor other loan charges collected or.to be collected inconnection
with the loan exceed the permitted limics, then: (a) ady such loan charge shall be seduced by the nmount necessary to reduce
the charge to the perriiit:<d limit; and(b)-any sums already callested from Borrowér which exceeded permitted limits will be,
refunded to Borrower:Lender may, choose to make thigrafuzd by saducing the principal owed under the Note or by making o

. direct paymént to Borrower. [f.a refund reduces pringipal; the rediiceicn will be treated as o paric 'repayment withiout any
prepayment charge under the Note, '

~mailing it by first class fail unless appicatic law rcquires use of anotiier method, The notice shaii be directed to the’Propé'qy. -
1 ( | be given by first class mail -
to Lender’s aldreSs stated herein or-any other addréss Lender designates by notice to Borrower. Any.notice provided for in
this Security Instrument shall be deemedto have beeii giveni ¢ Barrower or Lender when given as provided in this paragraph.

© . 15:Governing;Law; Severability! This Security. Instrument shall be:governed:by. federal law and the law of the

‘conflicts with applicable law, such conflict shall notaffect other provisions of this Security Instcument or the Note whichcan:

. declaredito beiseverable,

17, ‘Transter. of the Property or a Beneficial: Interest in*Borrower. If all-or anyspart of.the; Property- or.any
. [P P LN . S AW M Y . IR B AT . PR i b, RN
dnterest in it is sold or transferred (or.if.a beneficial interestin Borrower-is sold or.transfeired and Borrower is not a natural -
iperson)-without Lender's. prior written.consentfLerider miay, at its option; require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lendét if exarcise is prohibited by federil
law as of the date:of this Securityilnstrument, ‘ o
If Lendér exercises this optionLender'shall give Borrower notice of acceleration. The notice shall provide a period of

not less than 30 diys from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security. Instriiment. 1f Borrower. fails to. pay- these sums prior to-the expiration of this- period, Lender. may-invoke any.
remedies periitted by this Security.Instrument withoii¢ further notice or demand:on'Barrrower.

' 118 Borrower's Right to:Reinstate.If Borrower meets certain conditions, Botrower shall:-have the right to have
-enforcement of this Security Instrument discoritinued at-any.time prior to the eatlier of: (a)-5 days (or.such.other period as
.applicable law n_:_gysb‘gcifyxfbr reinstatement) before sale of the Property. pursuant to any power of salé contained in this Se-

-curity:Inétrument; or,(b)ientry of a-judgment enforcing this Security Instrument. Those conditions are that Borrower:: (a):

3
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cures anff defaiilt of any other convenants ot‘agreemients; (c) pays all expenses incurred'in enforcing this Security Instrument,

sincluding ibiit not limited'to, reasonable attorneys’ fees; andi(d) takes such-dction as Lender may reasonably require, to as-

seciired by this:Security;Instrument shill’contiriue unchanged#Upon reinstatemet by-Borrower, this Security Instrumenit:. -

s, .

and the obligationsisecured-hereby shill-remain fully effective as:if-no;accélération. had occurred. However, this:sighitito:

o
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or sgreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and
17 unlessapplicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is given 10 Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may resultin acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further »
inform Borrower of the right to reinstate after acceleration and the right co assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided:in this paragraph 19,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

20. Lender in Possession. Upon acceleration under.paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due, Any reats collected by Lender or the receiver shall be apphed fiest co payment
of the costs of management of the Ptopeny and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasanable attorneys’ fees, and then to the sums secured by chis Security Inscrument.

21. Release. Upon payment of-all sums secured by this Security lnstrumcnt, Lender shall release this-Security
Instrument without charge to Borrower,

22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recarded together with
this Security Instcument; the covenants and agreements of each:such rider shall be incorporated-into and shall amend and:
supplement:the covenants and agreements. of: this Security Instrument-as if the rider(s) were a part of. this Security
Instrument::{ Check applicable box(es)]

) Adjustable Rate Rider & Condominium:Rider G 2-4 Family Rider
] Graduated Payment Rider .[J-Planned Unit Developiment Rider :
0 Ocher(s) [spectfyl '
BY SIGNING BE Dogumeatnxsu his Security Instrument

atlld’ in~fny rider(s) exe Nﬁ‘i“"’(d)“ﬁ F 1

This. Document 1 1s

_,', . [Space Below This Line For Ackriov. s dgment] | DR
STATEOUN“Q‘N/( }'1 E.. .- veeruent .. tevans Colnty
£...0d ..+..December.... v v 19.908before me, the undcrsigneﬂ.’ar
2id: County;personally nppeared QHARRES Boo. HANROTRA, AND: ARLENE. Kvi. ooy,
000000000000000000A000A000 g and mknowlcdged the execution of the foregoing instrument,

nd official:seal.
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