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MORTGAGE

THIS MORTGAGE (*Security Instrument’) is given on Decenber 21

190, The mortgagor is Soott R, Smith amd‘Kay L. Smith', mmmm.,hothozamh
age

it

" ("Borrower’), This Security Instrument s given to-

"Unicn Federal Savings.Bank of Indianapolis whlchlsorganlzed eadstk\o
Under the'laws of the.United States: andwhoooaddrmls e

~A00 East Berry Street, Fort Wayne, IN 4689; : . ('l.andér?);
Borower owes Lender.the principal sum of. :Ohe Hundred -Fifteen mun And 00/100

Dd!am(uss e aE ias . ma A mmae s s . a s s P, ,“

!thewmdatoaemla
tpaidwller.duemd

mm ymentotau .

A,A!'-:« :‘i
U
B

.“."‘.:,.

. payable on" Jarua:
~ debtevldencedbytl
- -gther sums; with Inte

Tot- 49 1nsunl ldcm Unitily an addly jonto the Town+of 5t Jot
themt,mm I in Fiat so0k 67 rage:d” and canded’ by pi % of correction. -
- ¥eoorded in-Plut ‘Book 57.page 57, in.theiOffice of the'Recorder of Lake:Courty; °
~ Indiana, and &s:dorrected by certificate. recorded Jar G4, 1950 ‘as Document
No: O78392*ana s=recorded July 27, 1990:28 Doc ient. 11, 113888‘
*and rerecc led Ma¥él 8, 1990 as Dacvmant o, 08801"
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TOGEI‘HER WITI-I all the Improvements now. or ‘hereafter erectod on the propeny and all mm

‘appurtenances, rents;royalties, minéra, olland gasirights and profits, water rights and stock and all fbdures’nowor
horeafterapartofthepropeny All: roplaoementsandaddﬂlonsshallalsobecovqred byth!sSocurltylnstnment: All:

‘mortgage, grant and convey.the Propeity and that the Property Is unencumbered exoept for encumbmneea of reeord
.Bormworwanantsandwlldefend generally the titla to the Property. against all clalmsand domands, sub]eettoanyﬁ
;encumbranoos of record.

" THIS SECURITY INSTRUMENT combines untform covenants for national use and: non-unlfocm mmm wlm
Ilmltedvarlatlons by lmmmMea unfform aecumylnmumecucoverlng real property. '

émnmw Family-' FHMA/FHLIC UNIFORM INSTRUMENT S : Pormmm/n ;()0
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- the principal of and Interest on the debt evldenced by the Note and any prepayment and late charges due under the Note.

.
w

e RR—— ]

.-+ -UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: s

> 1. Payment of Principal and Interest; Propayment and Late Charges. Borrower shall promptly pay when due

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, untll the Note Is pald in full, a sum ("Funds®) equal to
one-twelfth of: (a) yearly taxes and assessmeiits which may attaln priority over this Security instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard Insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow ltems." Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of whichare insured or guaranteed by a federal
or state agency (Including Lender If Lender Is such an Institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless

" Lender pays Bomower Interest on the Funds and applicable law permits Lender to make such a charge. Borrower and

Lender may agree in writing that Interest shall be: paid on the Funds. Unless an agreement Is made or applicable law
requires Interest to be pald, Lender shall not be required to pay Borrower any interest or eamings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purposa for which each debit to the Funds was made. The Funds are pledged as additional sacurity for the sums secured by
this Security Instrument.

I the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items; shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, efther promptly repald to Borrower or credited to Borrower on monthly payments of Funds. If the
amount-of the Funds held by Lender Is not sufficlent to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or.more payments asrequired by Lender. ©

‘Upon payment In full of all sums secured by this Security Instrument, Lender shall | proinptly. refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property Is sold or acquired by Lender, Lender shall apply, no later
than Immediately prior to the sale of the Property or its acqulsttion by :Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security. Instrument:

3. "Application of Payments. Unless applicable law providas otherwise, all payments recelved by. Lender under
paragraphs 1 and 2 shall be applied: firet,.to late charges due under-the Note: second:to brepayment charges due under the

Note; third, to amouiits ¢ I due.
4. Charges; Lien asluons attributable to the:
Property which may attal nnd rents;iif any.

Bofrower shall pay these Rgm at manner, Borrower shall
- pay them on time direct) 31 wnmpaymm %’fun it lér all notices of amourits
0 be pald under this paragrar Boyowsf shail promptly furnish to Lender .

ipts evidencing the pa: A\t&
e sl oy e anyifk %Rﬁz';%e&a T ourty s ot s Boror: o

- .agrees in writirig to the'p- . niant of the obiigation securéd by tha llen In a manner acceptable 10 Lender; (b) contests in good

+faith the lien by, or defends agalnst enforcemen anin; legal praceedings whichin the Lender’s opinion‘operate to
prevent the enforcement of the llen or forfelture of y part of the Propenty; or (¢).8ecuros fre the holdef ofthe lioh an
agreement satlstactory to Lander ‘wdlnatlng tn an to this ‘Security Instrument. 1f Lender datermines that any part ot
the Property I8 subjéct to a llen which.o -attaln-priority over this Securty In uiment, Lender may give Borrowera -
‘notice identifying the llen. Borrower shall satisfy the [len or taka.one or more of the actions se! forth above within 10 days
1of the giving: of notice:

" ‘6. Hazard'Insuré ce. Borrower shall keep ine Improvements now existing or herea' ' erected: on the Pfopeny
‘nsured agalnst loss by fi« ‘hazards Included within the tew« “extended coverage® and any o' hazards for which Uendar
:requlres Instirance. This insuranice shall be:malntalnsd|n t6i5 ansints and for the periods that Lender. requlres. The:

linsurancecarrier providing the Insurance shall be ¢hGsen by Borrgwar subject to Lender’s 2pproval which'shall not be
unreasonably wlthheld

‘Al Insurdinice polk snewals shall beacresiatiie to Lender and she!l I ndard mortgage elause o
:L:ender shall have the rig s poticles and ranewais, ifender requires; 5o promptly giveto’ I.endef
all recelpts ‘of pald prem \tlces In me s of: Ioss. &BOV mit’'notice to the lnsuranoe

.zcarrle -and Lender. Lend of Bt
Unless Lender and Bomower. otherwise agree in writing, insurance proceeds siail be applied to restoration or repalr.
.of the Propeny damaged. f'the restoration of. répalr is eeonomlcallye feasible and Lender’s sacurity Is not iessened. If me

} irestoraﬂon or repalr I8 not economleally feasible or Lender’s security. would be lessened, the Insurance proceeds: ghall be

:appllgd fothe sums secumd by this Securlty Instrument, whether.or not then due;:with any excess,  pald to Borrower. if.
‘Bottowet.abahdons the Property,or.does riot aniswer within 30 days & notice from Lender that the Insuirance carrier has

‘offered to settle a clalm then Lender may.collect the Insurance- proceeds:Lender. may use; the proceeds to repalr or restore

'the Property.or-to/pay sums secured by this Security, Instrument, wheéther of not thién due. The'30-day. period will begln’

when the notice I8 glven
Unless Lender and Borrower. otherwise agree in writing, any application of proceeds to principal shall:not extend or

;postpone the due date of the monthly. payments referred to in pamgraphs 1-and 2 or change the amatint of the payments. it

:under paragraph-19 the Property.Is acquired by,Lender, Borrower’s right to any Insurance policies and proceeds resulting;
from damage to the Property priorto the acquleltlon shall:pass to"Lender to the extent of the sums secured by thig Securlty
Instrument Imimediately prior to the acqulsition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or aubstamlally
change the Property,- -allowthe Property to deterlorate or commit waste. If this Security Instrument is on a leasehold,
Boirower shall comply with the,provisions of the lease, and if Borrower- acquires fée title to the Propeity, the leasehold and
fee title shall not merge unless Lender agrees to the merger In writing.

I8 Protéction of Lender’s Rights in the Property; Mortgage Insurance: If Borrower falls to perform the
covenants and agreements contained in this Security Instrument; or there-is a legal proceeding that may significantly affect
Lender'e rights in'the Property (such as a proceeding In bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender. may do and pay for whatever Is necessary to protect the value of the Property and ‘Lender's rights
In'the Property, Lender’s actions may include paying any sums secured by -a lien which has priority over this Security
Ingtrument, appearlng In court;:paying reasonable attorneys' fees and entering on the Property to make repalrs, Although

" Lender may take action under this paragraph 7; Lender does not have to do so.

Any amounts disbursed by, Lender under this paragraph 7 shall become additional debt of Borrower secured by this:
Security. Instrument. Unless Borrower and Lender agree to other terms of payment; :these amounts shall bear interest from
the date of disbursement at the Note rate and shall'be payable, with+Interest; upon notice from Lender to Borrower.
requesting payment. VHOTA ‘Page20i4:
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v g II Lender required mortgage Insurance as a condition of making the loan secured by this Security Instrument,

K ** Borrower shall pay the premiums required to malntaln the insurance In effect until such time as the requirement for the

insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the Inspaction.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, in connection with
any condemnatlon or other taking of any part of the Property, or for conveyance In lieu of condemnation, are hereby
assigned and shall be paid to Lender.

. Inthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument. whether or.not then due, with any excess pald to Borrower. In the event of a partlal taking of the Property,
unless Borrower and Lender otherwise agree In writing, the sums secured: by this Security Instrument shall be reduced by
the amount of the proceeds muttiplied by the following fraction: (a) the-total amount of the sums secured immediately
betigre the taking, divided by.(b) the falr market value of the Property- immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or I, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a clalm for damages;: Borrower falls to respond to Lender within 30 days aftér the date the notice ls
given;Lender is authorized o collect and apply the proceeds, at its option, elther to restoration or repalr of the Proporty or
to the sums secured by this Security Instrument, Whether or. not then due.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or.
postpone the due date of the monthly. payments referred to in'paragraphs 1 and 2 or change the amount of such payments,

10. Borrower Not Released; Forbearance By Lender Nota Waiver. Extension of the time for payment or

‘modification of amortization of the sums secured by this Security Instrument graiited by Lender to any siiccessor.in:
Interest.of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors In Intérest.
‘Lender shall not be required to commence proceadings against any successor in Interest or.refuse to-extend time for
-payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made:
‘by the ariginal Boirower.or. Borrower’s successors In Interest- Any- forbearance by Lender In exefclsing ariy right or rémedy
:ghall:not be a walver.of or. preclude the exercise of any right or remedy.:

11. sum and Aaatana ﬂnnnﬂc Aalnt and Cavarall. fobattibege Mo wloana: . ‘Wem aw aammem Of
\this Security Instrument nell 16 6UCCess0is arkli agsigns of | wer, subject to the provislons:
-of paragraph:17. Borrow ts an Bnrﬁl&e 5l rwho co-signs this Security:

g - T T e Y D
x Borrower'selgtgrestII te ly obl to pay
sums secured by.thi; strument; and (c t Lender-and any oi! rer.may agree to extend,-
. modifyfofboar or make MH@%&%&S Qﬂﬁ?aiuﬂf instrument or the Note without.
that Borrower’s consent, the Lake County Recorder' ‘

12. iLoan Charges. ‘I the loan securad by this Security Instrument Is subject to'a law which sets maximum loan
charges, and that law Is finally Interpretad so. that tha Intarggt or otHar I6ai clarnas collected or to'be collected In -
connection with the loan ceed the permitted limits, then: (8). any.suchiloan chaige 14l be rodiiced by, the' amount
necessary to: reduce the charge to the permilttad Il and {b) any sums -already.collectad from Borrower which exceeded’
permltted limits wIII be refundedtc Borrower. Lend may.chioaseto make:this refi by reducing the principal:-owed
under the Note or by, ga dlrect payment to Borrower. If a refunc sduces princlpal, the raduction will be: treated asa
partial prepayment withe any. nrapayment charge Lnderth Note.

13.- I.eglsletlonl seting ~'s Righte. If enactmcri or cxplratio of applicable lavs has the effect of
rendering any.provision o the Noteor thIs Security Instrument unenforceable according to ks terms, Lender, at its option,
may require inmediate ' mentiin full of all sums: secure by this *Security Instrument and may invoke any remediés
permItted by.paragraph: 19, If ender exerclses this, opuorr. Lendarghall take the steps'speciiad In the second paragraph of
paragraph 17. "

14. Notices. An s to Borrower providec f« rin this Saeurity Instrument <1z /en by delivering It of by
malling it by, first clagsm ap "cable law requizes use of angsher method. 11 all! be directed.to the.
Property Address or any 238 Bofrower decignatas bvinatice to Lenc'c;. / Léndér shall be glven by,
first class mail to Lender o hereln or.any’ Ctier-adress Lenccr o/ tice to Borrawer.' Any notice X
provIded for in this Secu i AC Jer when glven as provided:
'In this: paragraph:

15. Govemlng Law; Severeblllty This Security Instrument shall be governed: by federal law and the law.of: the:
a]urlsdlctlon In which the Property Is located. In'the event that any. provision or clause of this. SecurIty Instrument or the
iNote confilcts with applicable: law;such conﬂlct ghall not affect other provIsIons of this Security Instrument or the Note .
iwhich can be glven eerct without the oonﬂIctIng provision: To this end- the provlslons of this Security Instrument: end the
:Note are declared to be severable; .

16.. Borrower’e Copy. iBorrowar.shall be ghven one conformed oopy of.the Note'and of this Security Instrument.

17: Transter ofthe Property.or a Beneficial Interest in Borvower. -If aII or.any part of the Property or any.

Interest in'it is sold or transfered (o if a benaficial:Interest in-Borrower s sold or transferred and Bérrower Is nota natural
g pérson):without Lender's prior written consent, Lender may, at its option, reulre Immediate payment in full of all sums
secured by this' SecurIty Instrument. However, this option shall not be: exercised by, Lender If exérclse'ls prothIted by
federal law as of the date of this Security’ lnstrument.

If: Lender exercIses thIs option; Lender. shall: give Barrower.notice of acceleration: The notice shall provIde a period
of not less than 30 days from the datd the notice is delivered'or mailed within which Borrower miust pay all sums secured by
this Security Instrument: If Borrower. falls to pay these sums pror’ tosthe explration of this periodtLender may ' invoke any
remedies permltted by this Security Instrument without further notice or demand on Borrower.

18.:Bomrower’s Right to FIeInstate I Borrower meets certain conditions; Borrower shall have the right to *have
enforcement of this Security Instrument discontinued-at any time prior to the eartler of: (a).5 days (or-such other perIod as
applicable law may specIfy for relnstatement) before. sale of the: Property pursuant to any power. of sale contalned in this
Security Instrument or (b)entry ofa judpment enforclng this. SecurIty Instrument: Those conditions are that Bofrower:

‘(a) pays Lender all suriis ‘which thén wouid be due under this Securlty Instrument and the Note had no acceleration:
occuired; ‘(b) cures anydefeutt of any other covenants of egreements '(C) pays all expenses incurred in enforclng this:
Security Instrument, Incliding, but notlimited to, reasonable attorneys' fees; and: (d) takes. such’ actIon as Lender. rnay
reasonably require to assure that'the lien of thisSeciirity Instrument, Lender’s rights in the Property and Borrower‘s
obligation to pay the sums secured  by.this Seourlty Instrument:shiall: continue unchanged.'Upon relnstatement by
‘Borrower, this Security' Instrument and the obligations sacured hereby- ghall remaln fully, effective as i noeooeleratlon had:
'ooourred*However, this right to reinstate shall not-apply in the case ofecceleratlon under. peragraphs 19 ort17 m““
WIOTA' , :
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138392
NON-UNIFORM COVENANTS: Borrower and Londer furthor covenant and agree as follows: 83925

10. Amlmﬂon. Remedies. Le ive notlco to Borrower prlor to acceleration followi

breach nz ougmmom th‘!u . instrument (but not prior g?mlerg't'lonlo o Bor'ar:r':w :

13 and 17 lass & n %‘ n) Tho notlco shall l?oclfy (a& the default; (b tho action

‘. J.' the de otice is given to Borower, by

lure to [ lho default on or before the date specified In the

y result ln lmlont ion of ¢ IUMI u%.urrd ¥m Security Instrument, foreclosure by judiclal

ing and u the Property. The not Il furt ln orm Borrower of tha right to relns¥| e after

m to assert In tho 1onolon the nonoxmoneo of a default- or any. other

do(onso 0 Bouowor to acceloration and fe uun 8 not cured on or before the date s od In

the notice, ‘I;mgm er ot e opﬂon mlx nqulu mg“ (] &a‘mm in full of all sums secured by thls Security
Instrument. further Instrument by v‘gdicmx ng.Lender

ghall be entitied:to co!lcct all oxponses l umd in punul tho remedies ed in this pmgnph 19,

including, but not limited to, reasonable attorneys' fees and costs of tile ovldoneo.

20, Lender in Possession. Upon accoloration undor paragraph 18 or abandonment of the Property, Lender (by

judiclally appointed rocelvor) shall bo entitied to enter upon, take possession of and manage the Property.and to collect the
‘rents of the Proporty including thoso past duo, Any rents collocted by Lender or the receiver shall be applied first to-

:payment of the costs of management of the Property and collaction of rents, including, but not limited to, recelver's fees,
-premiums on recelver's bonds and reasonabie attorney's fees, and thento the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument; Lender shall release this Security

“Instrument without charge to Borrower,

22. Walver of Valuation and Appraisement, Borrower walves all right of valuation and appraisemerit.

. 23;Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together wlth
this Security Instrument, the covenants and agreements of each such rider.shall be incorporated into and shall amend and: -
supplement the covenants and agreements of this Security Instrument asif the rider(s):were a part of this Security
Instrument. [Check applicable box(es))

:[£] Ad]ustable Rate Rider ] Condominlum Rider [£] 24 Family Rider

‘] Graduated Payment Rider [} Planned Unit Development Rider.
[E] Other(s):fapacity! :

BY SIGNING e Bobdpied e 1ake Telin: - ntalned in this Securly.
remantandneny O NO T O FFTCYAY
’ This Document is th Ve -9£ X \ niare s sobnboe i ;:(Sealz
the Lake Coun RCO ¢ : ; \.‘é) '
o] A V [ sl a L, ‘(sw)
- g‘u . -Botrower
STATE OF INDIANA, ..vcc..... VAL wivse s COLIY 881
ON thi8, e A s Gy OFiismeee. .- R R, v 519389, bofore mi;ithe undersigned, 8

) Notgg Pubgo-ln and 19r sald County, personially appeared ... 8 kR Tk ADR.IRT. .. Suith. .. haskeod oxm) vl 0,

| e W  and acknoiledged the executlon of the foregolng instrument.
WITNESS my.hand and officlal seal.

V4
My.Comimlsslon explrae:  10-17-94 A// ' 7 ”7LH*
county of RGB o€ le nln‘: ) Jt{%ﬂu Teiisesesanes oo b7 oo I
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