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THIS MORTGAGB (“Security Instrument") is given on
19. 90 Themonmoris ‘RICHARD ALDRIDGE AND KRISTIE ALDRIDGE, -HUSBAND AND WIFE

MORTGAGE
December 21 )

1

R

(“Borrou'rer”)"l‘hls Security Instrument isgivento  SECURITY FEDERAL BANK, a F.S.B.
which is organized and existing.under the laws of THE UNITED:STATES » and whose address ls'
4518 Indianapolis Blvd., East Chicago, Indiana 46312
A (“Lender") a
Borrower owes Lender tha nrinsinal'eni nf TURNTY TUA THONCANTY. PTUR UINMDPETY “OLLARS AND NO /100
o :nced by Borrower's note
-dated the same date as y1 “Note%gwh ch provides form \ , with the full débt, if not
paid earller. diie and pt ' This Security Instrument:
. secures’ ‘to'Leénder:. (a), / .ent o .t cd encedlby‘the Note, with intera renewals;,extensions and
¥ pﬂ "10 protect the security of this:
nts under this Security Instrument and’

lspezdgiutliom, ®) thc| "
urity Instrurnent; an (c) the pe
n&mwcfmwmmag nvey,to Lender the following described property

the Note. For this p pur;
‘Jocated in

Lot 120 in+Cai elight Trails Seventh Addition, Block ‘Two; 0 the Town:.of 8t.. John,
' ded in Plat Book:69 page 52, in the Office of ‘the Recorder

as per plat. th
-of Lake County, Indiana:
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which'has the addiess of 9567 ‘Hickory Lane = ST, Jomy
o [Street] . (City)i .
Iridiana: 46373 (“Property. Address"); 2 g
B " (Zip: Code)

) TOGETHER WITH: alli the improvements -now: or hereafter. erected-on thc property. dnd ‘all ‘easements, nghts,
appurtenances, rents, royalties, mineral,.oil and!gas rights and:profits; water.rights.and stock and all'fixtures now or
‘hcrcaﬂera part of the property. All replacements and additions shall also be covered by this Security Iistrument. All of thc

»)

foregomg is referred toin this Secunty Instrument as the “Property.”
BORROWER:COVENANTS -that Borrower is lawfully seised{of the estate hereby: conveyed: and-has ‘the right to

‘ ‘morigage,, grant.and.convey the Propcrty and-that the Property is unencumbered; except for encumbrances-of record.
‘Borrowerswarrants.and -will’ defend gcncrally the title-to- the. Property- against all claims and-demands, subject:to any-

cncumbrances of record!
© - THIs SECURITY: INSTRUMENT combines. uniform covenants for national use and-non-uniform covcnants with
lmuted vanatlons by: jurisdiction to constitute a uniform security instrument covering real property.

Form 3015 12/83

" -Amended 8/87.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

) 1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject toapplicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to
one-twelfth of: (a) yearly-taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or-ground:rents on the Property, if any; (c) yearly hazard'insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall-apply the Funds to pay the escrow items.
Lender may not charge for hiolding and applying thie Funds, analyzing the account or verifying the escrow itéms, unléss
Lender pays Borrower interest on the Funds and applicable law permits Lender to make suchi a charge. A charge assessed
by Lender.in connection with Borrower's entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence, Borrower and Lénder may agree in writing
that-interest shall be paid on tlie Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender.
shall'not be required to pay Borrower any intérest or earnings on the Funds. Lender shall give to Borrower, without charge,
an-annual accounting of the Funds showing credits and: debits to the Funds and the purpose for which-cach debit to the
Funds was made. The Furids:are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together. with the future monthly payments of Funds payable prior to
the due diites of the esérow iteftis, shall exceed the amount réquired to pay the eScrow items when due, the éxcess shall be,
at Borrower's option, either-promiptly repaid to Borrower or. credited to-Borrower on monthly payments of Funds.If the
amount of the Funds'held by Lender is not sufficient to pay the éscrow items when due, Borrower shall pay to Lender any.
amount necessary to make up the deficiency.in one or more payments as required by Lender. ‘

Upon payment in full of dll sims secured by this Security Instrument; Lender shall promptly refund-to:Borrower
any Funds'held by, Lender. If under paragtaph 19 the Property is sold or acquired by Lender, Lender shallapply, no later
than immedidtely prior to the sale of the'Property or-its acquisition by Lender, any Funds held by Lender at.the time of
application as a credit against the sums secured by this Security Instrument.

3; Application of Payments; Unless applicablelaw provides otherwise, all payments received by Lender under
paragraphs I'and 2 sha late cl 1t charges due under the

) S
‘Note; third, to amounts T 2; fourth, ta interest du Iag e
‘ 4 W~.u' 24 Am&am; ges;-fin tions attributable to the
Property which-may 1 ﬂ;ﬁc i : &i& hold+y r ground: rents,-if. any.
‘Borrower shall'pay.the N er mrm m!n 3 manner, Borrower shall

pay them on timi-direc :ne nerson gwed payment. Borrower shall promptly furnisiy (= »r all notices of amounts
to be paid:under this:paragr Tﬁh&ﬁaqﬂmm& bﬁyﬁi&ﬂsﬁi’ s shall'promptly furnish to Lender

receipts evidencing the payments: '

Borrower shall promptly discg}g% Jﬁ%ﬁ&i&‘kﬁ%&?%ﬂﬁ i? ge'curity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lcnider; (b) contests in'good
faith the:lien by, or defends again orcem nin, ! oceedin in the Lender’s opinion operate to
prevent the enforcement of-the licw or forfeiture of any part of the Proparty; or-(€) secures from the holder of the lien an
agreement satisfactory {o Lender subordinating the lien to this Security | nstrument. If Leader determines that any part of
the Property is:subject| to alien:which may attain . priority over this Sccurity 1ent, Lender may_give Borrower a-
notice identifying the licn. Borrower sha!l satisfy the lien or 12ke'one or more of the actions set forth above within 10 days.
of the giving of notice.

- 8. Hazard Insurance, [ or shall kecp the imprc s now exisling or hereaftcr erected on the Property
insured against loss by firc, hazardsincluded within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained'in'she:amounts and for the:periods thatsLender requires. The
insurance carriersproviding the insurance shall:be chose ByBorrower subject to Lender's aprroval which shall not be
unreasonably withheld. b

All insurance: pe and venewals shall begcceptable to Ecader and shall include a standard mortgage clause.
Lender shall have the r sld the policies'and renewals— I Lender requires, Borrox promptly.give-to Lender
all receipts of paid pren socwal notices. I the'event cfiloss, Borrower shali t notice to'the insurance
carrier and Lender. Len proof of loss it s arepsemiptly by Borrow

Unless Lender.a *cwiss agree in wiiting, insurance procec d to restoration-or repair
of the Propeérty.damage € ity is not lessened. If the

% s, e » .

réstoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the:sumis seciired:by. this'Security Instrument, whether or not-then due, with any:excess paid to Borrower. If
‘Borrower abandoiis the Propérty, or.doésnot answer within 30 days a notice from Lender'that-the insurance carrier-has
offered to settle'a claim, then Lendér miaycollect the‘insurance proceeds. Lender mayuse the:proceeds to repair or restore
the Property or.to pay-sums secured by:this Seciurity Instrument, whether or not'then due. The 30:day. period will:begin
wlhien the notice is given:

Unless Lender and Borrower othierwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1-and 2 or change the amount.of the payments. If
under paragraph:19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting.

from damage to the Property prior to the acquisition:shall pass to Lender:to the extént of the sums secured by this Security-

‘Instrument immediately.prior.to the acquisition:

6.. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property;. allow the Property.to deteriorate or commit waste. If this Security Instrument is.on a leasehold,
‘Borrower shall comply.with the provisions of the'lease, and if Borrower acquires fee title to the Property, the leasehold'and
feetitle shall not merge unless Lender agrees to the merger in.writing.

7. ‘Protection of:Lender's Rights in the Property; Mortgage Insurance,  If-Borrower fails to perform-the
covenants and agreeimeénts contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property:(siich.as a.proceeding in bankruptcy, probate, for condemnation.or:to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by. a lien which:has priority. over this Security
Instrument, appearing in court; paying reasonable attorneys" fees and entering on the Property, to make repairs. Although
‘Lender may take action under this paragraph 7,:Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7:shall becoinie additional debt'of-Borrower secured by this-
‘Security Instrument. Unless:Borrower and Lender agree toother terms of payment, these amouits shall bear interest:from.

‘the date of disbursementat the Note rate and shall:be payable, ‘with interest,.upon notice from:Lender to*Borrower

-requesting payment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such tinie as the requirement for the
insurance terpinates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

. 9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assignéd and shall be paid to Lender.

In the event of a total taking of the'Property, the proceeds shall be applied to the sum;'secumd‘by this Security

 Instruifiedt; Whethier of not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,

unless Borrower and Lendér othierwise agree in writing, the sums secured by-this Security Instrument shail be reduced by

- ‘the‘smount of the proceeds fultiplied by. the following fraction: (a) the total amount of the sums secured-immediately

' ::,‘Z" tg:tlldns. divided by (b) the fair markét value of the Property immediately before the taking. Any balance shall be
* paid to Borrower. ‘ - ' .

.~ If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
.make an award or settle a claim for damages, Borrower fails to'resporid to Lendér.within 30 days after the date the notice is

-given, Lender is authorized to collect and apply the proceeds, at its option; cithér to restoration or repair of the Property or

** ‘tothesums secured by this Security Instrument; whether or not then due.

'Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend o

-postpone the due date of the monthly payments referrédd to in paragraphs't.and 2 or change thic smount.of such payments,

. 10, Borrower Not Released; Forbearance By Lender Not:a-Walver, Exténsion .of the time for.payment or
modification of-amortization-of the sums secured. by this Security Instrument granted:by Lendér to any successor.in

intéreit of- Borrower shall not operate to release the liability of the original Borrower or Borrowér's successors in interest,

. Lender shall'not be reauired:to commence proceedings against any successor-in.interest or refuse 1o extend time for

ayment or 0 s on of any demand made
by the original Borrowe
shall'ﬁot‘lgéa;nfgiverpf« )
11, Successors . : vengiuia i
tl;llSecp'ritylnsttBu;nen i d Jm'r 2678 8NC )5 it L
of paragraph 17:Borrower's ¢ : m ) tmﬂﬁ rali An c h
Instrimént:but does not erccuté the ﬂm@ m Finstrament oitly o horigage, grant and convey
that Borrower's intéres {n tiie Propeftyiundertheacfmeiafithis Scfirity tnstchmeds; (b) is nig! r:sonally obligated to pay
thie sliiiia secured by-this Security Instrument;‘and (c) agrees that ‘Lender.and any, gther. Borrowér may.agree to extend,

ants and agreements of
ad Bar subject to the provisions
wer who'co-signs this Security

fodify, forbear o make any accommadations with reeard to the terms ofthis Security Instriiment of. the Note without

that Borrower's consen

" 12, LoanCharges, ‘If théloan‘secured by. this Security, Instrument is subject t Jaw which sets maximum loan
chairgics; and -that law.is finally interpretediso thattthe intcrest or other lonn charg collected or totbe collected in
connection with"the loan exceed'thc permitted‘limits, then: (a) any. such-loen chazgeshall | rediicéd :by. the’ amount
niecessary. to reduce the charge'to'the permitted limit; and (b) any sum ready collected from Borrower which exceeded
-permitted.limits will be refunded to Borrower, Lender may choose to make | s refund:by reducing the principalowed
undet thie Note or by making a disect payment to Borrower. Ifa refund reduces | incipalithe redction will betreated as a
partial prepayment without any prepayment charge under the Note. .

13, Legislation / Tecting. Lender’s‘Rights, . Xf etastiment or.expiration of applicable:laws- has-the effect ‘of
.rendering any provision of th¢Note or this Security 3fsisument sGesiorceable according tots terms, Lender, at itsoption,
miay- fequire immediate paymentinifull of all'sunis securediby this Security. Instriment and may invoke any remedies-

,ﬁ;’el’gjﬁigtgi:}l;py,pdmgmpl 'S ender exercises thigoption; Lender shigll take the steps ¢ the second paragraph of
iparagraph'17. : : - e
14, Notices, > Borrower.provided forin this Sscurity'Instrurmcn ven by deliveringitorby *
-mailing, it: by: first clas: pplicable:law reguires \wke'ol another-meth shallibe directed!to the:
Property'Address or a Borrower designates by notice to'Lende Lender:shall.be given by:
-first class mail to Lendc:'s address stated herein orany, ess-Lenderdesighates by notice lo Borrower. Any.notice
provided for'in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided?
in'this paragraph.

o

118:. Governing;Law; Severability. This-Security-Instrumentistiall be govern¢d by. federallaw-and the:daw.of the:

jirisdiction in’which theProperty.is located. In the eyent that any. provision or clatise of this Security. Instrument or the -

‘Noi&'conflicts withiapplicable law,isuch conflict shall'not,affect other provisions of this Sécurity. Instrument or. the' Note'
whichican:be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Notéaré declared tobe severable. , L

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security. Instrument.

17; Transfer.of the Property or.a Beneficial Interest in Borrower. If all or any. part of the Property. or any

initerastin it is sold or transferred (or if a beneficial interest in Borrower is sold or tranisferred and Borrower is not a natural .

person) without Lender's prior. written'consent, Lender may, at:its option, require immediate payment:in-full of all:sums
secured by this-Security Instrument. Howeyer, this option shall not-be exercised by Lender.if- exercise is.prohibited by.
federal law.as of the date of this Security Instrument. ,

" If Lender exercises this option, Lender shall give Borrower notice of acceleration: The notice shall proyide a period
of not less than 30 days from the date the notice is delivered or mailed withiin which Borrower must pay all sums secured by,
this Security Instrument.:If Borrower fails to pay these sums prior to the expiration’of this period, Lender may invoke any
rémiedies permitted by this Security Instrument without further notice or demiand on‘Borrower. 5

18, Borrower’s'Right to Reinstate.. 1 Borrower meets certain conditions, Borrower shall:have the right:tohave
enforcement of this Security Instrument discontinued'at any. timie prior to the earlier of: (a) 5 days (or such other period as
applicablé law may specify for reinstatement) before sale of the:Property pufsuant to any. power of sale contained in this
Seciifity Instrument; or (b) entry of a judgment enforcing:this Security Instniment: Those conditionsare that Borrower:

(a) pays Lefider all'sums:which then' would be'due under this Security. Instrument and the Note had no acceleration

occiirred; ‘(b) cures any.default of any.other-covenants or agreements; (c) pays all'expensés incurred in enforcing this:

“Security Iristrumment, including, but not limited to, reasonable attorneys’ fees; and (d)-takes such’action’as Lender may-
reasonably.require: to assure that the lien of this Security.Instrument, Lender's:rights in the Property and'Borrower’s:

obligation to¢pay the sums -securedibythis Security -Instrument: shall continue unchanged: Upon reinstatement .by-
‘Borrower, this Secirity Ifistrurient and the obligations secured hereby shall-remain fully, ¢ffective as if no acceleration had
urréd. However, this right to'reinstate shall not apply in the case of acceleration under. paragraphs 13or 17.

rad

iing any right'or remedy ..
}
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies, Lender shall give notice to Borrower.prior to acceleration following Borrovier's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; () a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. 1f the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of inanagement of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorneys® fees, and then to the sums secured by this Security Instrument.

21; Release, Upon payment of all sums secured by. this Security Instrument, Lender shall release this Security

Instrument without charge to Borrower.

22.'Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with:
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and.
supplement. the covenants and agreements of this Security -Instrument as:if the rider(s): were a-part of: this Sécurity

Instrument. [Check applicable box(es))
. [O Adjustable 'Rate ‘Rider

(0 Graduated?Payment Rider
O Other(s) [spe

By SIGNING B
Instrument and in any.1

NI EX

This Document i

the Lake County RzmugdBﬂ.DRIDGE

STATL OF INDIANA, LAKR County ss:
On:this  21g Deceabev. o
Notary Public in and fo nally appeawd Richard Aldrid
and wife

WITNESs my:hand'and official seal:

My Commission cxpires: 10-17-94
‘County .of Residence:Lake.

[J Condominium«Rider

[J:Planned Unit- Development Rider

Document 1s

KRISTLI

(024 Family Rider

tained+in this Security-

PR

‘ - seal)' I
¢ ~8orrower

4 é e

i

(Seal)
“Borrower

:(Seal)

[Space . Below Thie' Ling tov Acknowledgment]

Borrowsr

ic, the un’dcrsign‘cd.h
tie Aldridge, husband

. and acknowledged:the exzcution of the foregoing instrurient.

S S i

Linda 8. Wood

-Notary Public

EDWINA GOLEC, ASST. VICE PRESIDENT
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