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.as well*as the-rents, pr 4 any other iricomeabhici-may be derived therefron., (o the performance of ali condi-
tions.and stipulations o ment‘ands |
A To secure:tl hen the same skl Yaraattiue, ofsthe fo)i dness of-ebensdatetherewith: .
rey THOVEENE and M0/10 ($30,000.00)
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.- dbithiinterest ab the-rate of O per.ceni_ per.gpnum-coiiiputed - during such period'when-there shall
+ "+ be-no’ delinquency. or defatilt in:the.payment. f: any:moneysitolbe.paidyon this «obligation but with interest atithe rele of: -

i demim'bfa“i!‘ymomys totbe paidion this.obligation and.to be- compitedistos the_next ‘interest “period” following: such ‘de-
L iniguency or-déféilt, and'siid'rate shall continue fo'b iencies: , ;
£k ningof.a succeeding. intetest) periad, ali without relisf ‘from -Valuation<and-Appraisement:Laws; and with altorney/sifees;, .
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THIS FORM HAS BIEN APPROVED BY THE INDIANA STAYE BAR ASSOCIATION FOR USE BY LAWYIRS ONLY. THE SILICTION OF A FORM OF
INSTRUJAINT, FILLING IN BLANK SPACES, STRIXING OUT PROVISIONS AND INSIRTION OF SPICIAL CLAUSES, CONSTITUTES THE PRACTICE OF
LAW AND MAY ONLY 32 DONE 8Y A LAWYIR,
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REAL ESTATE MORTGAGE
N\

This fndenture witnesseth that  JAMES L. KONJA and KRISTIN L. KONJA,
' " husband and wife, both of adult age

of City of Hobart, County of Lake, State of Indiana as MORTGAGOR,

Mortgages and warrants 8¢ DAVID A. PISARSKI and TRACEE L. PISARSKI, ]
husband and wife

i H

the.following real estate in County ‘
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This Document is the property of

L7 persannum: computed: semi-anniallyrdiring: such; period.when there shall fﬁc,.any,délipqqc@cy,ori défaiilt in the

and'said Tate shall continue t0.bs,paid: until- all-delingquencies: and :defaiilts. oo, refridvad by the bagins. - -

B Also securing*any' renewal or.extension of such indebtednéss;

C Also securing all-futurc aduances to the full amount of :this mortgage;

D Also securing all indebtednesssor liabilities incurred:by.-the holder hereofs:for the protection.of this:security:or.

for the: collection of.this morigage.

Mortgagor. agrees to pay to Mortgagee, in addition to the regular. payments, an-amount in equal monthly instaliments
which will cover future. payments of taxes, insurance and assessments against said real estate; and'these payments shall con-
stitute_a trust fund ot of which all {uture taxes, insurance and “assessments-shall be paid by Mortgagee. so-far as it. shall
cover such-payments, and anydeficiency shall be paid by Mortgagor.as and-when the payments become due, aud aiy:per-
manent surplus shall be:credited-to-the principal. - '

Mortgagor ‘further covenants and agrees. as follows:
[ 4

1, To keep all buildings, fixtures and improvements.on: said: premises, now or hereafter erected thereon, and:all |
cqiiipment attached: to. or used in connection with the fixtures on said premises -herein -mortgaged:insured against loss or '
damage- by fire; windstorin: and"extended coverage in.such sums and with-such: insurers as may be approved'by Mortgagec

‘as a.further sécurity for said.indebledness, which insurance-policy. or policies:shall carry-a morigage: clause-with loss.pay-
able to-Mortgagee in:form-satisfactory-to Mortgagee;to be dclivered to- possession-of Movtgagee to be-held-continuously
thiough- period of :the axistence of said-indebtedness or any-portion :thereof % OO




!
!
!
i
|
i
F

[

]

2. To exercise due diligence in the operation, management and occupation of said real estate and the improvemnts.
therean and not to remove or suffer to be removed any fixtures and/or appliance, now or hereafter placed on said premises;
and to keep 1aid real estate and improvements thereon in their present condition and repair, mormal and ordinary deprecia-
tion excepted; Mortgagor shall not do or suffer to be done any acts which will impair the security of this mortgage nor any
illegal or immoral acts on said premises; and Mortgagee shall have the right to inspect said premises at all reasonable times,

3. The holder of this obligation may rencw the same or cxtend the time of payment of the indebledness or any part
thereof or reduce the payments thereon; and any such renewal, extension or reduction shall not release any maker, endorser,
or guaranior [rom any liability on said obligation.

4. No sale of the premises hereby mortgaged or extension of. time for the payment of the debt heredy secured shall
operate to ralease, discharge or modify in any manner the effect of the original liability of the Mortgagor; and any exten-
sion of time on this mortgage by Morigages or his assignis, without the consent of the ‘holder of any junior lien or encum-
brance,-shall not operate-to cause a loss of the priority of this mortgage over such: junior lien. Morigages shall be subro-
gated to any lien or claim: paid by moneys advanced and heréby secured.
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5. 1Iin case any-pars of the premises is appropriated under the-power of eminent domain, the entire amount paid for.

said portion of the premies so appropriated ihall be paid to this Morigagee. .
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6. It is agréed that time is the essence of this agreement and that, in case of-default in the payment of any install-
ment when:the same shall become dus and payable, the holder of -the note and mortgage may, at his option, declare all of
the debt dus and- payable, and any [ailure to exercite said option shall not constitute a waiver of right to exercise the same
at alater date. In the event any proceedings shall be instituted on: any.junior'lien or encumbrance against said real estate,
then the Mortgages herein may immediately declare this mortgage due and.payable: and. institute such-proceedings as may
be necessary to protect his interest, The lien of this morigage shall include all heating, plumbing.and: lighting or other fix-
tures now or-hereafter attached to or-used in connection. with said:premises.
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 ds upon.all Reirs,.executors, adminirireiorsiof Morigagor or auccossors in ownership.
" 10, Additional-Covenants:
State of Indlane,.  1axe ‘County, ss:. " Dated'thisilatday.ofiAu

Before me, the undersigned; a Notary Public in and for said’ County
and:State, this 31st day of August 19 90
personally appeared:

| 7AMES L. Kongk

James L. Konja and ‘Keistin L.-'Konja ' .+ Nl HA LT -
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COPYRIGHT ‘ALLEN COUNTY INDIANA BAR ASSOCIATION, FEBRUARY, 1957 (REVISED 11/80)
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