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141058 SECURITY AGREFMENT

C\‘ Lake County Trust Company, as Trustee pursuant to a Trust
Agreement dated November 27, 1989 and known as Trust No. 4016,

T CDVIIND

hereinafter called the "Borrower" grants to INDIANA FEDERAL

YNVIONT

SAVINGS and LOAN ASSOCIATION, hereinafter called the "Lender" a

security interest in the following described:
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ey JONVUNEH]

SEE EXHIBIT "A" attached hereto and incorporated herein

together w: t 1’!,) &G&Q}ﬁ‘é‘,‘:&u < t and
assessions MQ rtl; QEI'AE;IQA;%' X any time be

laced i | d h his Document is the P t
placed in o 2dde tfl izﬁ«?@oun cord% per y and any
replacements of such property herein described (hereinafter
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called the "Collatexal') to securefthe payment of that certain
| indebtedness evidenced by a promissory note or_note: (“Proﬁisé?%yw~
Note"), executed by the Borrower to the Lender in tl princip&f

sum of ETGHT (HUNDRED FIFTY THQUSAND DOLLARS ($850,000.00), of ’

"‘-

sﬁor renewals thereof and all

even date hexewith or any e&iensiouiﬂ , B
other liabi ¢ of the E;rruwer in favor of th der, direct ¢
or indirect te ‘or contimggpt; ‘now e iz hereafter
arising, all of which the Borrower agrees to pay without relief

from valuation or appraisement laws and with reasonable attorney
fees and costs of collection; also to secure the payment of any
and all future advances that may be made by the Lender to the
Borrower during the term of their Agreement, equally with and to
the same extent as the monies originally advanced under this
Agreement.

Borrower hereby warrants and agrees that: | .O

(//
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l. The Collateral is being used for business purposes.

2. The Collateral will be kept on the premises of the

Borrower in Lake County, Indiana. Borrower will not remove the

Collateral from the State without the prior written consent of

the Lender. Borrower will immediately give written notice to the

Lender of any change in address of the location of the Collateral

and in the case of a business, any change in its principal place

of business.
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5. No financing statement covering all or any portion of

the Collateral is on file in any public office.

6. Borrower authorizes the Lender at the expense of the

Borrower to execute and file on its behalf a financing statement

or statements in those public offices deemed necessary by the

Lender to protect its security interest in the Collateral.

Borrower will deliver or cause to be delivered to the Lender any
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certificate or certificates of title to the Collateral with the

security interest of the Lender noted thereon.

7. Borrower will not sell or offer to sell or otherwise
transfer the Collateral or any interest therein without the prior
written consent of the Lender. This shall not apply to "Obsolete
Collateral" as provided in Paragraph 15, Subparagraph (a) of the
Mortgage of even date in favor of Lender.

8. Borrower will at all times keep the Collateral insured

against 1c hefl and olhen ris 1 amounts
“"Documentis '

under suct i N 6;11.\«61]55151 CPIKT:! : L1 be
satisfactc t Tl‘f’ﬁﬁ)‘b%ﬂﬁ&ﬂ?ifh@‘i}éﬁﬂs&?%f‘ >vide that any
loss thereunder sharlLabedapamey s anedeshder ac its interest

may appear and the Lend rap] the ads of such
insurance agains® the outstanding indebtedness of the Borrower,
regardless of whether all or any portion of such indebtedness is
due and owing. »Aid policies of winsurance, 80 required shall be

Uy

placed in the possession efﬁthe ﬁénder.

Upon lure of the“Bozrowez tg procure =u Lnsurance or to
remove any xance upen tbe~00¢laterr ¢ ich insurance
H DIANP LN
Uy .\T\_\
is cancell t o lcable grace or

extension period provided for in the insurance policy, the
indebtedness secured hereby shall become immediately due and
payable at the option of the Lender without notice or demand, or
the Lender may procure such insurance or remove any encumbrance
on the Collateral and the amount so paid by the Lender shall be
immediately repayable and shall be added to and become a part of

the indebtedness secured hereby and shall bear interest at the
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rate of two percent (2%) per annum over the interest rate agreed
in the Promissory Note, from date of default.

9. Borrower will keep the Collateral in good order and
repair and will not waste or destroy the Collateral or any
portion thereof. Borrower will not use the Collateral in
violation of any statute or ordinance or any policy of insurance
thereon and the Lender may examine and inspect such Collateral at

any reasonable time or times wherever located.

10. D 6 Cyup:uxg: f n .axes and
assessmen ) Nedgtatﬁat,wi Aiﬂa! peration.

He T ARUHHISA RS PV (ARG RS ERey faF Loving events shall
constitute efaultheddekethosisechiaey dgFienent: (a) nonpayment

when due, which remair id f five lays, of any
installment of the indebtecdness here y secured or failure to

perform any agreement contained here n; (b) any statement,

representation, or warranty, at au, time furnished to the Lender,
is untrue any material rospeat as of the date nade; (c)
Borrower } nes insolvegﬁjor unab;g to pay debt 8 they mature
or makes z ynment f;kﬁthe_yeﬁgfit of cyr or any
proceedinc ted by oEThgatnet .Y alleging that

such Borrower is insolvent or unable to pay debts as they mature;
(d) entry of judgment against the Borrower; (e) loss, theft,
substantial damage, destruction, sale or encumbrance to or of all
or a material portion of the Collateral, or the making of any
levy, seizure or attachment thereof or thereon; or (f)
dissolution, merger or consolidation or transfer of a substantial

portion of the property of the Borrower. When an event of
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default exists, the Promissory Note and any other liabilities of
Borrower to Lender may at the obtion of the.Lender and without
notice or demand be declared and thereupon immediately shall
become due and payable and the Lender may exercise from time to
time any rights and remedies of a secured party under the Uniform
Commercial Code or other applicable law. Borrower agrees in the
event of default to make the Collateral available to the Lender
at a place designated by the Lender. If any notification or

dispositic ., portion_of the © is required

1 Nﬁ e ————
Y law, st T i A LEas and properly
given if n ', 1s Bgasctl:l 1}:1%1}1 t(%solhgalyroﬁrji’%gr t ko = disposition,

postage pre »id talthé Horowemat Hiteotdesdt addi s appearing
on the records of the Tender. Exrenses of retaking, holding,
repairing, preparing for sale and selling, shall include the
Lender's reasonable attorney fees and expens8eés. Proceeds of the
disposition of t collateral wil 2‘applied by the Lender to
the payment of expenses of x&rakisg, holding, repa: ing,
preparing fox sale and seiling tha'@cllateral, inc iing
reasonable ney fees &nd legal/e¥pense =nd alance of
such proce he applied’pytthe Lender ayment of the
indebtedness then owing the Lender. Notwithstanding anything to
the contrary herein, no default shall be deemed to exist, (except
with respect to the failure to pay principal and interest when
due under the terms of the Promissory Note), unless such default
has not been cured within thirty (30) days after written notice
thereof by Lender to Borrower (except that, if any such default

cannot be cured with said 30 days, Borrower shall have an
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additional reasonable time to cure such default so lgng as
Borrower is diligently attempting to cure such default).

12. No delay on the part of the Lender in the exercise of
any right or remedy shall operate as a waiver thereof, and.no
single or partial exercise by the Lender of any right or remedy
shall preclude other or further exercise thereof or the exercise
of any other right or remedy. If more than one party shall

execute this Agreement, the term "Borrower" shall mean all

parties si S Bif&ﬂiﬂ%ef% F " such parties

shall be j Nwwmmﬂtﬁ M| The neuter
pronoun, when  vpgds NSEaLAnSelliRBGIMNIBFES BFCuline and

feminine a . also Whelmleefiounty Bﬁ"soﬁgfgément is not dated
when executaed by tha B , th nder 'thO‘.zed’without
notice to the Borrower, to date this Agrecment

13, 1is Agreement shall ba construed in accordance with
the laws of the sState of Indiana.  Wherever possible each

<ALy Iy

provision of this Agreement aﬁéil he interpreted in such manner

as to be e =tive and va;dd underiapplicable W ut if any

provisions N- ‘qreemé t qnall be prohibit or invalid
7y u-’ T\ .\_\:'

under appl neh provizion =h 11 ctive to the

extent of such prohibition or invalidity, without invalidating
the remainder of such provision or the remaining provisions of
this Agreement.

14. This Agreement shall be binding upon the heirs,
administrators and executors of the Borrower and the rights and

privileges of the Lender hereunder shall inure to the benefit of

its successors and assigns.
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IN WITNESS WHEREOF, this Agreement has been duly executed on

this 27th day of December, 1990.

BORROWER:

STATE OF
COUNTY Otf

Be it
came befc
Company,
executior
deed of ¢
therein c

My Commis

LAKE COUNTY TRUST COMPANY, as

Trustee Pursuant to a Trust
Agreement Dated November 27,
1989 and known as Trust No.

4016

By:

SEE SIGNATURE PAGE .
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This Document is the property of
-emenbgiedy thaCatdbi Recorddpy of D

3 me of Lake (
10 being duly sworn upon oath, did acknow]
ind delivery of the within Imstrument %o I
ld Trust by authority granted to it for tl
itained.

smber, 1990,
anty Trust
ige
the act and
purposes

Notary rublic
ton Expixes: county of Resider

(SEAL)

This Inst

&

James L. Jorgensen

HOEPPNER, WAGNER & EVANS

103 E. Lincolnway, P.O. Box 2357
Valparaiso, Indiana 46384

Telephone:

(219) 464-4961
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This Monbgegex

Trust Company, hereby
this instrument), and

liability, if any,
hereafter claiming
and its successors

and in said principal notes
of the guarantor, if any.

Hothing contained herein shall be construed as cr
TRUST COMPANY, personally under the provisfons of
Response, Compensation and Liability Act (CERCLA)
Transfer Law {the Act) as amended from time to tim
local law, rule or regulation.
“Transferor" under the Act an
environmental defects.

on informatio
specifically
as a result o
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* My Commission Expires:

. April 2 1094

Nesdgmondx ok dkx xand xSecuri t
TRUST COMPANY, not personally but as Trustee a
and authority conferred upon and vested in it as such
warrants that It possesses full
it is expressly understoud and a
said principal notes contained shall be construed as c
First party or on said Lake Cou
notes or any interest that may
or to perform any covenant either express or im
being expressly waived by Mo
any right or security hereun
and said Lake County Trust C
legal holder or holders of said principal notes
edness accruing hereunder shall Jouok solely to t
payment thereof, by the enforcement of the llen

s afore

y Agreement is executed by the LAKE COUNTY
sald in the exercise of the power
Trustee (and said Lake County
pover and authority to execute
greed that nothing herein or in
reating any liablility on the said

ity Trust Company personally to pay the sald principal
accrue Lhereon,

or any indebledness accruing hereunder,

plied herein contained, all such
rtgagee and by every person now or

der, and that so far as the First Party
ompany personally are concerned, the
and the owner or owners of any indebt-
he premises sel forth hereln for the
hercby created, in the manner herein

provided or by actfon to enforce the personal liability
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LAKE COUNTY

cer and: atte:

eating any liability on LAKE COUNTY
the Comprehensive Envirommental

or the Indiana Responsible Property
e or any other Federal, State or
TRUST COMPANY, personally is not a

d makes no representatfon concern
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5 aforesaid
5 Assistant

of . .
the Lake Countkr Recorder!
LAKE COUNTY TRUST COMPANY, nc personally
but as Trustee under the provicions of a
Tr ‘ﬂrggmeut ‘ovember 27, 1989 .
duknewpfas Trustilos, 4016 .
Y A Z;i
ary,i‘M‘ ESOUC 1uy iEZ
ATTEST:
Yol Bt
8Y: (£/1a At , :
Charlotte T Keilman, Assis aﬁfQSEEEEEBry
STATE OF INDIA ) 2
)SS:
COUNTY OF LAKI )
Before me, the a Hotary Publicrinvand for-sald County an
personally apj In named UPficers of ke County Tr )
acknowledge tl 0{ the foregoltinstruaent as the /
act of said cc thelr free antf'voluntary ar
corporation, ¢
Witness my hdnd?hnd'seal this _27Lh  day of December , 1990 .
O, @«m
.. 'A.. ., A - 3 .

Angela twcomb

Holary Public

Resident: Lake -County, Indiana.
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EXHIBIT A

All equipment, fixtures, furniture, accounts (in¢cluding rents) and
general intangibles and all tools, accessories, purts and asscssions
thereto, now owned or hereafter acquired and all proceeds, including
insurance proceeds therefrom, all located at or on or relating to the
rea) estate described below:

Lots 8, 9, 10, 11 and 12, Block 5, Subdivision of part of the Southeast
Quarter of Section 29, Township 37 North, Range 9 West of the 2nd
p.M., in the City of East Chicago, as shown in Plat Book 2, Page 11,

in Lake County, Indiana.,

Document 1s

NOT OFFICIAL!

This Document is the property of
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