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THIS ASSIGNMENT, made as of the 10th day of December,
1990, between THOMAS W. SCHUYLER, divorced and not since
remarried, whose address is 9004 Indianapolis Boulevard,
Indiana 46322, (herein referred to as "Assignor"), and

Highland,

ASSIGNMENT OF RENTS AND LEASES

FIRST MIDWEST BANK/ILLINOIS, N.A., a national banking

association, whose address is 50 West Jefferson Street, Joliet,

Illinois 60431 (herein referred to as "Assignee").

THAT chdl Begdgn mifs. o Assignee

for money

called the "Note' [Fhks Ehototaeis meﬂucepi'

given by Assignor t°1$§§59ﬂ$§ gg&. herewit]
Mortgage is herein ca "the Iorﬁaage") aﬁg the terns

WITNESSETH

NUISIAIQ YRVIUN]

AVEROD ZOMVENSUI TLLL COVINS

bor n the agg rega princip a; N, e Million

Eight Hundrec < NG R(YFERIE] A
as evidenced 3 certain Note of ‘even erewit erein

) Dollars

atvexfain Mortgage

1 (which
of which

Note and which Mortgage are hereby incorporated herein by
reference) upon certain property (here called "said Property")
in the County of lL.ake 'and State of Indiana, to wi

LEASEHOLD ECTATE AS CREATED BY THE GROUND
LEASE DATED MARCH 1, 1978 "MADE BY MERCANTIL
NATIONAL BANK/(OF INDIANA, AS TRUSTEE UNDER
TRUST NUMBER 3518, AS LESSOR, TO MUNSTER
RACQUETBALL ASSOCIATFSF AN, ILLINOIS LIMITED
PARTNERSHIP, AS LESSLE, RS BVIDENCED IN

MEMORANDUM OF LEASZ0ATED SEFTEMBER 8,

ANI ~QRDED SEPTEMBFR = 1978 AS DOCUME

NO. ) AS AMENDED- BY ‘THE AMENDMENT

GR( SE DATED FTEBRUARNE1, 1979 Ac

EV] y ‘ENDMENT AHRMEMORAN DUt )
DA’ E

FEBRUARY 19, 1980 AS DOCUMENT NO. 573818 AND
RECORDED ON FEBRUARY 20, 1980 AS DOCUMENT
NO. 573974, AS ASSIGNED FROM FIRST BANK OF
WHITING TO THOMAS SCHUYLER BY THE ASSIGNMENT
AND ASSUMPTION AGREEMENT DATED MARCH 30,
1988, DEMISING AND LEASING FOR A TERM OF
YEARS BEGINNING SEPTEMBER 1, 1978 AND ENDING
AUGUST 30, 1993.

LOT 2, AND OUTLOT "A" OF FAIRMEADOW 32ND
ADDITION TO THE TOWN OF MUNSTER, LAKE COUNTY,
INDIANA, PER PLAT THEREOF, RECORDED IN THE
RECORDER’S OFFICE OF LAKE COUNTY, AS DOCUMENT
NO. 472181, IN BOOK 48, PAGE 100, BOOK 51,
PAGE 45 AS DOCUMENT NO. 555017.

KEY NO. (28-431-2) (TAX UNIT NO. 18).

9245 Calumet Avé.
Munster, Indiana

Common Address:
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NOW, THEREFORE, to secure the payment of (a) all sums
becoming due under said Note according to the tenor and effect of
said Note, (b) all other amounts becoming due from Assignor to
Assignee under the Mortgage (said sums and other amounts being

herein collectively called the "Indebtedness"
faithful performance by Assignor of all the c

) and (c) the
ovenants,

conditions, stipulations and agreements in this Assignment of
Rents and Leases, in the Note or Mortgage, or in any other
agreement or document between Assignor and Assignee, and also in

consideration of the sum of One Dollar
receipt whereof is hereby acknowledged,
these presents, GRANT,

rents, issues and profits now due and which
due, Whether durinme or ?CC-A— S T S .. .\-

z mﬁ\-llc& W.I.J.Lbﬁlh\

fox QG Btcuban:

by virtue of
of or any ac
Property, ac
Property, he
intention of €

($1.00) in hand paid, the
the Assignor does by

TRANSFER and ASSIGN to Assignee all the

may hereafter become

, under or
~any letting
art of said
art of said
it being the

) i . i a0 absolute
transfer and = )%ﬁd@&ﬁ#éﬁéﬁgg r§? S cgfl\ ses and
agreements made or & ﬁébai%b BiY €h&“indersigned or by the
assignee under the powers herein granted, and of all the avails
thereof.

Without limitation of any of the legal rights of Assignee
as the absolute assignee of the rents, Lgsues, dand profits of
said Property, and by way of enumeration only, Assignor hereby
irrevocably covenants and agrees .that in the event « any
default by the Assignor under the said Note or under the
Mortgage above described, whethepybefore or after the Note is
declared to ke immediately dee.‘o¥sbether before after the
institution of any legal prgGsedings’to foreclos: lien of
the Mortgage » before or dafter anyisale there rthwith
upon demand signee, Ag8ignoi will surrende: ssignee and
Assignee sha ntitled togeskagactual poss of the said
Property or ct thereGtiypersonall agents or
attorneys, a i ’ X discretion

Assignee may, with or without force and with or without process
of law and without any action on the part of the holder or
holders of the Note of the Mortgage, enter upon, take and
maintain possession of all or any part of said Property together
with all documents, books, records, papers, and accounts of
Assignor relating thereto, and may exclude Assignor and
Assignor’'s agents or servants wholly therefrom and may in
Assignee’s own name as Assignee under this Assignment hold,
operate, manage, and control the said Property and conduct the
business thereof, either personally or by Assignee's agents and
may, at the expense of the Assignor, from time to time make or
cause to be made all necessary or proper repairs, renewals,
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replacements, useful alterations, .additions, betterments, and
improvements to the said Property as to Assignee may seem
judicious and may insure and reinsure the same, and may lease
said Property in such parcels and for such times and on such
terms as to Assignee may deem fit, including leases for terms
expiring beyond the maturity of the indebtedness secured by the
Mortgage, and may cancel any lease or sublease for any cause or
on any ground which would entitle Assignor to cancel the same,
and may manage and operate the said Property and carry on the
business thereof as Assignee shall deem best and do everything
in or about the said Property that Assignor might do. 1In every
such case Assignor hereby irrevocably authorizes and appoints
Assignee, in the name, place and stead of Assignor, to collect
and receive all earnings, revenues, rents, issues, profits and

income of the salid € ! after
deducting t! S conductin ne S, eof and of
all mainten pé ,.D%um¢iﬂb1§e R rations,
additions, | 1ERE ; . | ents
which may b = N T,ﬂmmAm; G d prior or
proper char: Onvythersai ex t areof
including the Agﬂhg§$ﬁ%§§§§§§§f§ﬁ§%§ ensatio for th éervices
of Assignee for serthmékﬂiahGéﬁuaﬂiﬁRg;HN@§€I n with the
operation, management and control of the said Property and the
conduct of the business thereof, and such further sums as may be
sufficient to|indemnify Assignee agaimst any [liability, loss or
damage on account of any matter, or th: g done in good faith in

pursuance of the wxights and powers of hssig iereunder, to
apply any and all monies arising as aforesaid:

(1) |'TO the payment of theintexest from time to time
>crued and unpaid on, the said Note;

(2) To the payment cfytheNprincipal of the said Note
sm time to timeremaining outstanding 1 unpaid;

(3) > payment efiany and all oth 3 secured
~eated undervtheé gaid Morty

(4) e . ,' Y ar the
payment in full of the items hereinbefore stated.

, Assignor hereby ratifies and confirms everything that
Assignee may do under or by virtue of the foregoing.

Notwithstanding any other provisions hereof, so long as
there shall exist no default by the Assignor in the payment of
the Indebtedness or in the performance of any obligation,
covenant or agreement herein or in said Mortgage or other
instrument contained, Assignor shall have the right to collect
when, but not before, due all rents, issues and profits from said
Property and to retain, use and enjoy the same.
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. Without limiting the generality of the foregoing, this
Assignment covers specifically any lease or leases demising all
or portions of the said Property for the term or terms of such
lease or leases.

Assignor hereby covenants and agrees to and with the
Assignee that without the written consent of the assignee first
obtained, Assignor will not:

(1) Cancel or terminate any lease for any reason
whatsoever irrespective of how such right of
cancellation or termination is obtained, or permit
the cancellation or termination thereof, or accept a
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nant in any lease, or to any sub-lettir

cept any rent payable under any lease i
2 time when the same is payable under t
rm8 thereof; and any of the abkove acts,
thout the written consent of the Assigr
Plhand*vodds

or modify
writing,
such

»f the
thereof;

advance of
3

Lf done

3, shall be

1stitute a

it running
L1 be
irties
legal

The failure of Assignee or any of the Assignee’s agents
or attorneys, successors or assigns to make use of any of the
terms, provisions, and conditions of this Assignment for any
period of time, at any time or times, shall not be construed or
deemed to be a waiver of any of Assignee’s rights under the
terms hereof, but Assignee or Assignee’s agents or attorneys,
successors, or assigns shall have full right, power and authority
to enforce this assignment or any of the terms, provisions or

; conditions hereof, and exercise the powers hereunder, at any time
§ or times that shall be deemed fit.
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In accepting this Assignment the Assignee herein does not
assume nor shall it be under any obligation whatever to perform
any of the covenants, undertakings or promises on the part of the
Lessor to be performed under any lease which may be entered into
concerning the said Property.

If the Assignor shall pay all the indebtedness when or
before due and shall keep, observe and fully perform all the
covenants, conditions, stipulations and agreements herein
contained, then this Assignment shall be null and void and
Assignee will, promptly upon Assignor’s demand therefor, release

and discharge this Assignment.

IN WITNESS WHEREOF, THOMAS W. SCHUYLER, divorced and
not since re ' ed by its

president. ar 4 deeﬂtyis. ) £ » written,
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STATE OF ILLINOIS )

bobace. ) SS
COUNTY OF €86k )
I, THmaS Gi Cotasn) , a Notary Public in and for

said County, in the state aforesaid, DO HEREBY CERTIFY that
THOMAS W. SCHUYLER, divorced and not since remarried, who is
personally known to me to be the same person whose name is
subscribed to the foregoing instrument appeared before me this

day in person and acknowledged that he signed and delivered the

said instrument as his own free and voluntary act, for the uses
and purposes therein set forth,

GIVEN under my hand and Notarial Seal this (o*’ day of

December, 19¢
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