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141048  MORTGAGE

Tais Montaaak, made the 27th day of December vA. D, 1990 ,
between

Robert G. Hudnall and Lorie R. Hudnall

of the Town of Griffith in the county
of 4 Lake » and State of Indiana (hereinafter called Mortgagor),
an

Donald Webber Mortgage Co., Inc.

a corporation organized and existing under the laws of the State of Indiana
(hereinafter called Mortgagee),

Wirnessern: That wherens the Mortgagor is justly indebted to the Mortgagee for money borrowed in the

principal sum of Seventy—fivq thousand Eight hundred Ninety-six and no/100---=~=--- Dollars
(s 75.896.00-- ) M evidenced by a certain promissory note of even “date herewith, the terms of which-are
incor .of-ntes hercin by reference, with interest from date at the rate of ~ T@M====mmmccamaaaaa. per centum
( 10 9) per annum on the unpnid balance until paid, the said principal and interest to be payable at the office
°f  ponald NePber Mort?age Co., Inc. » or at such other
place as the holder may des

! giate in writing delivered or mailed to the Mortgagor, in monthly instaliments
of Six hundred Sixtv-six and nA/m —mmem Y e tORRAE DA e N cing on the first d(l)'

of February o TRUHIE O Lhie first day od cach or until the principal
and interest are fully - 4D00umﬁn Al 0y entire indebtedness

evidenced thereby sh: i NO@'T" ﬁﬁf)’i& I XT_:! |

Now, TuerkrForg, 11 IM%DQGW ‘ﬁxﬂ\ﬁcﬂﬁ%ﬁm c(aiﬁn\ rtion of the premises, and
foe the purpose ofseeyfingdhe pmhetlﬂake@muitgsrﬂwbhdmn! thereon according: to-the tenor.and
effect of the snid promissory note, above mentioned, and also to secure the faithful performance of all the covenants,
conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto thi
Mortgagee, ull of-the following-deseribed propeit v, situated in the To
of Griffith in the county of La and
State of-Indiana, to wi

Lot 9, Block 2, Bellamy and: Gage North Ridge Estates 1st Addition, in the
Town of Griffit .4shown in Plat\Book 35, Page 74, in Lake County,
Indiana.

i
IS L

together with all buildings or improvements now or hereafter thercon, and the hereditaments and appurtenances
and all other rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, and the rents,
issues, and profits thereof (provided, however, that the Mortgagor shall be entitled to collect and retain the said
rents, issues, and profits until default hereunder); all fixtures now or hereafter attached to or used in connection
with the premises; and in addition thereto the following described household appliances, which are, and shall be
deemed to be, fixtures and a part of the realty and are a portion of the security for the indebtedness herein mentioned:
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Tar MORTOAGOR FURTHER:-COVENANTS that:

1. Mortgagor is the owner of said premises in fee simple or such other estate as is stated herein.

2. Mortgagor will pay the indebtedness as provided in said note and this mortgage. Privilege is reserved
to prepay at any time, without premium or fee, the entire indebtedness or any part thereof not less than
the amount of one installment, or one hundred dollars ($100.00), whichever is less, Prepayment in full shall
be credited on the date received. Partial prepayment, other than on an installment due date, need not-he

(.rcldltcd until the next following installment due date or thirty days after such prepayment, whichever is
earlier ;

3. Mortgagor will pay to-the Mortgagee, us trustee, (under the terms of this trust us hereinafter stated)
together with, and in addition to, the momhly payments under the terms of the note secured: hereby, on
the first day of each

[ ]

(8) A sum equal tc o Dﬂﬁwm&ﬂh come due and payable
on policies o d & iz taxes and nysessments
nex't due on N‘)ﬁ (‘hﬁﬁi ilﬁiﬂ!u ‘hich the Mortgagor is
notified) les: mux aid therefor (ll\'l(l by the number of mopths apse before one month
prior to the dpt SERAIERE AR ﬁﬁpﬁwgﬁtﬁqﬂﬂ iy will become delinquent,

such sumy 14 bhecheld bth%omemeWRegdmd@ﬂ! rcnta;p; iums, taxes, and- special

assessments,

(b): The aggregate of the ar payable | t to subparageaph ( e payable on the note secured.
hereby, shall be paid in a single payment each manth, to be applied to the following items in the order
stated:

(1) ground rents, taxes) special asscssments, fire and other hazard insurance premiums;
(n) interest on the'note sceured hercby; and
(111)- amortization o prineipal of said note,

Any deficiency’ in the amount of such sgpiédiite monthly payment shall, unlcss: made good by the
Mortgagor prior to the due date of thodidstsold peyment, constitute an cvent of default under this

mortgage. At Mortgagee's optionF¥fortgagoriiiCpay a “late char t exceeding -four per
centum (49 any installment wiizn paid more{itmn fifteen (15) doye * the due date thereof
to cover the xpense involvedAmthasdhnr"doligsuent payments h “late charge” shall
not bo pay: " the proceeds of may saleamadde to satisly it Iness mecured hereby,
unless such Mcient to “dachibtiatitio entire 1ndc all proper costs and
expenses se

Lo I the total of the pryments made by the Mortgagor under (w) of pareagraph 3 preceding shall exeeed
the nmount of payments uetually made by the Mortgagee as trustee for ground rents, tixes or ussessments or
insurance premiums, as the ease may be, such excess shull be evedited on subsequent payments to be made by
the Mortgagor for such items or, at Mortgagee's option, as trustee, shall be refunded to Mortgagor. I, how-
ever, such monthly payments shall not be sufficient to puy sueli items when the same shall beeome due and
payable, then the Mortgngor shall pay to the Mortgigee as trustee any amount necessary to make up
the deficiency.  Such payments shall be made within thivty (30) days after written notice from the Mortgapgee
stating the amount of the deficieney, which notiee may be given by mail.  1f at any time the Mortgagor shall
tender 1o the Mortgagee, in aceordanee with the provisions of the note seeured hereby, full pnyment of the
entire indebtedness represented thereby, the Mortgagee us trustee, shall, in eomputing the amount of such
indebtedness, eredit to the account of the Mortgagor any eredit balanee remaining under the provisions of (a)
of puragraph 3 hereof.  If there shall be a default under any of the provisions of this mortgage resulting in a
public sale of the premises covered hereby or if the Mortgugee nequires the property otherwise after default,
the Mortgagee us trustee, shall apply, at the time of the commencement of such proceedings or at the time the
property is otherwise ucquired, the amount then remaining to eredit of Mortgugor under (n) of paragraph 3
preceding as n credit on the interest ancerued and unpaid and the balance to the principal then remaining unpaid
-on said note.

5. Mortgagor will pay all taxes, assessments, water rates and other governmental or municipal charges,
fines or impositions, except when payment for all such items has theretofore been made under (a) of
paragraph 3 hereof and .in default thereof the Mortgagee may pay the same; and will promptly deliver
the official receipts-therefor to said Mortagee.

6. Mortgagor will not commit, permit, or suffer waste, impairment, or deterioration of said property

\,* or-any 1part thereot‘ and in the event of the failure -of the Mortgagor to-keep the buildings and: other

provements JNOW or" hereafter on said premises -in good repair, the ‘Mortgagee may make such repairs-as

v, “r'é‘éé’é‘nably ‘be ,deemed necessary: for the proper:preservation thereof:and: the:sum o paid shallibear
tifrom date:at: ithe.rate ;provided for: m#theaprihcipal mdebbedness, shall bc' payable thirty
m,gml ‘shallbefull secm'edb this‘ mortgage.

/(30).days:.
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7. Mortgagor will continuously mamntan hazard insurance, of sech type or types and amounts as
‘r\lnrwuu o may from Ume to tUme require, on the improvements now or hereafter on sid premises, and
exeept when payment for all such premiums has theretofore been made under (@) of paragraph 3 hereof,
hesshe will pay promptly when due any premiums therefor. In default thereof, the Mortgages may pay the
same. All insuriance shall be carned in companies approved by Mortgagee and the policies and rencewals
thereof shall he held by Mortgagee and have attached thereto loss payable clauses in favor of and in form
acceptable to the Mortgagee. In event of loss Mortgagor will give immediate notice by mail to Mortgagee,
and Mortgagee may make proof of loss if not made promptly by Mortgagor, and each insurance company
concemed is hereby authorized and directed to make payment for such loss directly to Mortgagee instead:
of to Mortgagor. and Mortgagee jointly, and the insurance proceeds, or any part thercof, may be applied by
Mortgagee at its option either to the reduction of the indebtedness hereby secured or to the restoration or
repair of-the property damaged. In event of foreclosure of this mortgage, or other transfer of-title to;the
mortgaged property in-extinguishment of the indebtedness secured hereby, all right, title and interest of the
Mortgagor.in and to any insurance policiesithen in force shall, pass to the purchaser or grantee, ’

8. Inicase-proceedings:to foreclose:this mortgage are-instituted; any sums necessarily expendedifor:the
continuation of- tho abstract ofstitle to:the above-described real-estate, together with interest therconsat tho
rate provided!for in-thie principaliindebtedness, shull:become a part of: the debt secured:by. this: mortgage and
gball be collectible as such.

'9; Upon the request:ofsthe Mortgagee, the Mortgagor shalliexecute :and deliver ‘a-supplementalinote or

notes!for.the.sum or sums advanced by ithe Mortgagee for the:alteration, modernization, improvement;-main-
- tenance, or repair of - smdipremlsos, for taxes or:assessments against the same .and’ for any otherspurpose atithor-
ized Heroinder. Said note ‘or notes shall be securedthereby-on asparity - with: -andsnsifilly as if theradvance
evidencedithercby-were’ ‘included in the note:first describied above: Said supplemenial note or notes shall:bear
interestsat the rate providedMor in tho ‘principaltindebtedness*and shall beipayable:in: approximately .equal
monthly. payments {c Failing to agree on the

maturity, theswhole: MWW oiprovided for-in the
prmcxpnl*mdcbtednc lnotnnd payable thirty- ays after,dern: reditor. In"no ovent’
el o ot 0y N oYU v

10, If'the: procecds of (14 lou MG GYAtRR MG EagEaN0 (hE MIOREEDE, A6E ro ;s ment ofswhich'is heréby
isecured’ .orsanyspart thereof,or an LWF edl ftgagee, b us .l'dlrcctly or mdmctly
37} pay. oﬂ' s discharge;¢ atlsfy, in wﬁhle orin part, ?r:?%in %‘5;&3{) ih%r%\%co upon said: premises above described,
10t any-part thercof, tlica the:Mortgagee shall beisubrogawd to-any additional seeurity held iby, tlie holder: of: such
llen or encumbrance.

11. Afrany-default be made in the payment of the installments: provided Tor ingparagraph: 3*hereof, or.in the
performance of any:otlicr covenantuia this mortgage orin the note sceured hereby, when the sme-is payableor the
time- of: performance-tus arrived, as aboye provided, then «l! the remainder of the aforesaid principalisuma,with all
arrearnges-of interest, -and s e pursuant to the provisionsdiereof, shall, at the option of snid*Mortgagee,
become immedintely payable, and the Mortgagee shall have the right to foreclose this mortgnge, nnything hereinbéfore
ot. in said note.contained 1o the eontrary notwithstundivg Wiid sny failure to exercise wid o) tion shall not constitute
a-waiver of the right to.cxcreise the samne in the exedbet @iy ibiequent default,

P

12, If-proceeding wclose thiy mortgageibe instituted, the Mortgagee mauy o r the appointment of A
receiver.(andithe Mo rehy consents tathe appointmentof in receiver.if i cen-any default in the
performance ofsany .c isng of this: mosbgage),and 8uch receiver is b zedbto tuke powession:
of-the realiestate aboy licet nny rentaliiceraed}or to:acerue, wh or kind,for the use or
occupancy of said’ pre R ’ ies or any part-thereof,

reccive the.rents, income and profits:therefrom, andthold the.proceeds nubjcct, to the orders of: the court,:or the ;udgo'
thereof; for the benefit of: the Mortgagee; pending the'finul decree in said proceedings, and:during any period allowed
by law for the- rcdcmptxon from: any sale ordered in said czuse, and said ‘receiversmay <be appointed-irrespective.of
the value-of the mortgagcd’prop(.rt) or.its-adequacy to secure or discharge the indebtedness duc or to:become due
or the solvency of the Mortgagors. In‘the event of a default in-any. of the conditions of: this mortgage the Mortgngee:
is -ulso expressly given: the right to.take possession of und hold the mortgaged: premises-with or withoutiprocess of
lawiand collect the:rents.and profits therefrom, applying the sameito the: chnrgos andspayments duesunder thie
conditionsof the mortgage 8o longns u.: default shall continue, and such. tuking: possession shall in no:way waive the
right of ‘the:Mortgagee to foreclose this mortgage because of a:defnult.

13. ‘No:sale of the premises: hereby mortgaged, no forbearance on the part'ofsthe Mortgagee or ita assigns; and
no extension ‘of the'time: for the payment-of the débt heréby securad: gwembv the Mortgagee or its asdigny shall
operate’to- -relense, discharge, modify, change or affect the original liability- of the Mortgagor herein either in whole
or in-part, nor shall’the full force and effect of this instrument be altered thereby.

14. ‘Any pemson, firm or corporation taking a junior mortgage, or other-licn,.upon said real estate, shall take
the gaid lien subject to the rights:of the Mortgagee-herein to extend:the maturity of the indebtedness hereby secured
without obtaining the:consent of thetholder of:said junior lien and without the lien of this morigage losing its pnonty
over-any such-juniorlien; -

15; In'the event the property;pledged by this instrument is sold under foreclosure and 'the proceeds are insufficient
to pay the totaliindebtedness evidenced and secured' by this instrument the Mortgagée will be entitled to a deficiency.

judgment.

it




Notice of the exercise of any option granted to the Mortgagre heran, or in the note secured herebyy, is not
roquired to be given.  All sums payable hercunder shall be without relief from valustion and appraisement laws
and with reasonable sttorney's fees.

If the indebtedness secured hereby be guaranteed or insured under Title 38 United States Code,

such Title and Regulations issued thercunder and in effect on the date hereof shall govern the rights,

: duties and liahilities of the parties hereto, and any provisions of this or other instruments executed in

‘ connection with said indebtedness which are inconsistent with said Title or Regulations are hereby
amended to conform thereto,

' The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective heiry,
: executors, administrators, successors and assigns of the parties hereto,  Whenever used, the singular number shall

include the plural, the plural the singular, the use of any gender shall include all gendery, and the term **Mortgagee”
{ shall include any puyee of the indebtedness hereby secured or any transferee thercof whether by operation of law
; or otherwise,

IN Wirness Waereor, the said Mortgagor has hereunto set their pand®  and seal 8 this

27th duy of pEcEMBER /@ 7 K:,) |
' (.

Docum#&fis. i s
NOT OFEIGZtAXR I catrndl.......

This Document is the property.of . ...
the Lake County Recorder! .

..............................

This instrument was prepured by DONA,LD - WEBDZER of INALD WEBEER MORTGAGE CO.
STATE OF INDIAN
COUNTY OF  LAKE
Before me, the undcrigned, JULIA J. REEVES , an official
of . LAKE Cotnaysol-thid’State of Indinna, on this 27th
day of:  DECEMBEF 19 90 , personally’sppeared  REZERT G. HUDNALL AND LORIE R. HUDNALL,
. HUSBAND AND W1 ‘ and
sacknowledgedithe exe: the foregoing mortgage.
Wittipqs\h'l},'\:hnﬁa al the day andyear/ el above writte:
N -\ N e "~
LY it .
o N . JOLIA. D. REEVES NOTARY PUBLIC
. | T TRt e T et
My commission cxpires DECEMBER 16,1994 ( u.)
MY RESIDENCE “IS-LAKE COUNTY
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This VA Loan Assumption Rider is made this

DVA LOAN NO

LENDERS LOANNG

522582

DVA HOME LOAN ASSUMPTION RIDER

TO DEED OF TRUST / MORTGAGE

27th

day of December 1990

and amends the provisions of the Deed of Trust /7 Mortgage, (the **Security Instrument’') of the same date,

by and between

Robert G, Hudnall and Lorie R. Hudnall

Donald Webber Mortgage Co., Inc.

Adds the following provisions:

THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

This loan is imm
unless the accept
title 38, United ¢
A. Funq

trans

agen

If the

to th;

optio

due ¢

38:U

B. Proc
fee n
ness
trant
Deps
State

C. Inde
of tl
loan
extel
this

a

<o TN
, LNW@F%’W%‘%‘M &

m{srmm Metetan' padfatr ~
ner faﬁ
uready se
f the payee of the indebtedness hereby secured or any transfere
 payat his fe tica!! ad if th rise
C. 1829 (b).
ing Charge. Upon ap
) be charged by the lo

ication for approval to
holder or its authoriz
the assumer and subscquently revising the holder’s ownerst
is completedt The amount of this chargé shall not exceed th
nent of Veterans Affairs for a lonn to which section 1817A o
“ode applies. SOER’S

sump
agent for de

nity Liability, *“If this. obligatlon is assumcd then the assume

tions of the veieran under theterms of the ins
ng the obligatiortof the-veteran t0-indemnify the De
fuim payment &siSiag. frontthe-puaranty or ins

&, ' ¢
o, INDIAN P (3
s

BT ﬁ?ﬁiﬂﬁ%&ﬁ%@ﬁ% é‘llifiig

, the Trustors / Mortgagors, and

The Beneficiary / Mortgagee, as follows:

uch loan to any transferee,
ction 1817A of chapter 37,

this loan as of:the date of
yan holder or its authorized
United ‘States Government.
onstitute an-additional debt
herein provided, and, at the
1ereof, shall be immediately
mpt under the provisions of

n of this loan, a processing
rmining the creditorworthi-
records when an approved
1aximum established by the
‘hapter 37, Title 38, United

hereby agrees to assume all
; creating and securing the
1t of Veterans Affairs to the
the indebtedness created by

IN WITNESS WHEREOF, Trustor / Mortgagor has executed this DVA Loan Assumption Rider.

Signature of Trustor(s) / Mortgagor(s)

GLBF FORM 4848 (8204

obert G. Hudnall

‘: Lgorie R. Hudnall

10 RECROER CALL GREAT LAY ES BUSINESS FORMS. PiC
USA 1 800 253 0209 ¢ W 1-800-158 2643 » FAX 516 243 0335




