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MORTGAGE

THIS MORTGAGE ¢"Security Instrument™) is given on ..., December 5, 1990 .. .. . ...
190 The mortgagor is ... Christopher.G,. Balzer and Nancy A. Balzer, husband and wife
.......................................... C'Borrower™), This Security Instrument is given to oo,
............ Liberty.Savings, Association, F.A............................ ., whichi |s arganized and existing
under the laws of ..., the. United. States............ . and whose address is ... A 7Y 61“ dianapolis
............... Blvd., .Whiting,..Indiana.. 6394 . CLender™),
Borrower owes Lender the principal sumof ... One Hundred .Five, Thonsand..an.d .............. TITITTL

cemmemrmeneaeaesNO/L100. Dollars (US. §...1095,000.00: ... This debe is evidenced by Borrower's note
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which has the address of ..........905 Oxford Circle .. ... ... e Griffith ............. ,
[Street] {Cuy)
Indianma .o 46319.............. ("Property Address™;
[21p Code)

TOGETHER WATH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oiland gas rights and profits, water rights and stock and altfixtures now or hereafter
a partof the property. All replacements and additions shall also be covered by this Security Instrument. Allof the foregoing is
referred o in this Security [nstrument as the "Property.”

BORROWIR COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,

Borrower warrants and will defend generally the tide to the Property against all caims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variztions by jurisdiction to constitute & uniform security instrument covering real property.
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UNIFORM COVENANTS Borrower and Lender covenant and agree as follows.

o 1. Payment of Principal and Interest; Prepayment and Late Charges. Bortower shall promptly pay w hen due the
principal of and interest on the debt evidenced by the Note aud any prepayment amd late charges due under the Note

2. Funds for Taxes and Insurance, Subject to applicable law or 10 4 wrnitten waiver by Lender, Bortower shall pay 1o
Lender on the day monthly payments are due unders the Note, until the Note is paid o full, a sum ¢ Fundy™ equal o
one-twelfth of: (1) yearly taxes and assessments whichmay attain priority over this Security Instrument; (b yearly leasehold
payments or ground rents an the Praperty, if aay; (c) yearly hazard insurance premiums; and () yearly moregage insurdnge
premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the basis of current data and
reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a tederal or
state agency tincluding Lender if Lender is such an insticution). Leader shall apply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, uniess Lender pays
Borrower interest on the Funds and applicable law permits Lender o make such a charge. Borrower and Lender may agree in
writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or carnings on the Funds Lender shatl give to Botrower, without
charge, anannual sccounting of the Funds shawing credits and debits to the Funds and the purpose tor which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security lastrument.

1f the amount of the Funds held by Lender, together with the tutue monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required w pay the escrow items when due, the excess shall be, at
Borrower's option, cither prompely repaid o Botrower or credited to Borrower on monthly paymients of Fonds. 1t the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more.payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shallapply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, uny Funds held by Lender at the time of application
as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
parngraphs 1 and 2 shali i 1ied: fi Lite rharpes due under the Note: seennd -t nrepavment charges Jue under the
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Borrower shall promptly discﬁhﬁ: Lﬂkﬁsﬁmﬁyhﬂﬂmd&&nrky Instsument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien ina manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against cnforcement of the tien in, Jesn) proceedings which in the Lender's opinion operate to

prevent the enforcement of the licaw yefelsuse ol anppart of the Propertyior (©) 's from the holder of the lien an
; agreement satisfactory to Lende ubordinating the [ien to this Sceurity Lnstrume If Lenler determines that any part of the
: Property is subject to p lien which imay ateain priority aver chis Securicy Inseruménebenderm give Borrower a notice
identifying the lien, Borrower shalis. fy the lien or take onc or more of thea Cioreh above within 10 days of the

N giving of notice.
v 5, Hazard Insurance. Borrower shall keep (he improvements now existing or hereafter crected on the Property
insured against loss by fire, hazaids incldded withio the term "¢ Jeoverape and any other hizards for which Lender
: requires insurance. This insurance shall be maintained in the amounts and for the periods chat-Lender requires. The
insurance carrier providing the insurance shall be choskRjSFBosrower subject to Lender’s af wal which shall not be
unreasonably withhel , '

Allinsurance policies and renewals shall beaesEptable to Lente: and shall include a standard mortgage clause. Lender

.8 shall have the right to he poticies and renewsls 261 d@derequites, Borrower shall prony ve to Lender all receipts

R of paid premiums and notices, 1a the evegtef loss-Boarrovershall give prompt o he insurance carrier and
Lender. Lender may n { loss if not made premptly by Borsower.

‘ Unless Lender t herwise agrecony g angrance procceds <] L to sestoration of repair

4 of the Property dama, tion ur repair s ceonontically feasiblc ax ty is not lessened. 1f the

% restoration or repair | fe U irance proceeds shall be

applied ta the sums secured by this Security Instrument, whether or not then due, with any excess paid o Borrawer. 1
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o repair o restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period wit begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amouat of the payments. i
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
[nstrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds, Bosrower shatl not destroy, damage or substantially
change the Property, allow the Property to Jdeteriorate or commit waste. I this Security Instrument is o6 teasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title w the Property, the leasehald and
fee title shall not merge unless Lender agrees to the merges in wriing,

7. Protection of Lender's Rights in the Property; Mortgage Lasurance. U Borrower fails to perform the covenants

S
%

.ég;“_

4
2
5

i

R

iy and agreements contained in this Security Instrument, or there is a legal proceeding that may significamly affect Lender’s

3?.

rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or rc'gulations); then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property.
Lender’s actions may include paying any sums secured by a lien which has priority over this Security Inscrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does aot have to do so. .
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sr.:cured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest fr9m
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requestng.

payment.
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If Lender required mortgage insurance as 3 condition of making the loan secured by this Security In-
strument, Borrower shall pay the premiums required to maintain the insurance in effect until such time as a requirement for
the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection; Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at-the time of or prior t an inspection specifying reasonable cause for the inspection.

9; Condemnation. The proceeds of any award or daim for damages, ditect or comsequential, in connection with any
condemnation or other taking uf any partof the Property, or lor conveyance in heu of condemunation, are heeeby assigned and
shall be paid to Lender,

In the event of o toral taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the eveat of a partial taking of the Property, unless
Borrower and Lender otherwise ageee in writing, the sums sccured by ehis Security tnstrument shall be reduced by the amount
of the proceeds multiplied by the following fraction: ) the total amount of the sums secuted immediately before taking,
divided by (b) the fair market value of the Property immediately before the tking. Any balance shall be paidta Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender w Borrower that the condemnor offers o make
an award or settle a claim for damages, Borrower {ails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, atits option, either restoration o repair of the Property or to the
sums secured by this Security Insteument, whether or not then due. ‘

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pustpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
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11, Successors «nd Assigns § "‘[{ﬁﬁ@ 3 W % ~signess. The cuv e andigreements of this "
Security Instrument shallbind and bm it the succ'g?)jrginic sslgn‘é( .mgiﬁm Borrowes, subject (o the provisionsofs

paragraph 17. Borrower's covenants and agreements shall be-joint and several: Any Borrower who co-signs,this Security
Instrument but does not execute e: (o g this Sccurity Instrur 1yt morzage, grant and convey that
Borrower's interest in the Pro peefyader the e m §6RThis Sccufity| nstrument; (hias not pet wally obligated to pay the
sums secured by this Security Los crument; and (€) Jjrees thit Hender ind any Hher Bosroser g agree to extend, modify,
forbear or make any| accommao Swith regard 1o the cerms of this Sed Tnstrdment or the Note without that
Borrower's consent.

12, Loan Charges. 16the loan sceured by chis Securicy Insteniment is subject 10 4 law which sets maximum loan
charges, and that law s finally s that (heinteress or other Ldaneharpés collectedor to be collected inconnection
with the loan exceed (he peemitteddimits, then: @iany such Joas charpe shall be reduced by the amount necessary to reduce
the charge to the permited limi and (b) any sums aqu,ggdy,!'.jspib' ted from Borrower which excecded permitted Himits will be
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refunded to Borrower:Lender may choose to make Ung teiiadhy reducing the principal owed inder the Noteor by making s
direct payment to Borrower. 16 refund reduces psingipil, the redaciion will be treated as 2 pardal prepayment without any
prepayment charge u he Note. ,

13, Legislatio i1 Lender's Righisli ¢oagtment oE@xpiration of applicabt s the effect of rendering
any provision of the ! security Instrunvsptanenioreenilestcording toirs oy At its aption, may require
immediate payment sums secured BOTINSCCWE strument and i y remedies permitted by
paragraph 19. 1 Lend uptiogy l.cndcr”f‘.‘ﬁdﬂ.}%“ﬂe\l‘iﬁ- steps specifivd wragraph of paragraph 17.

14, Notices. N ided Tor 10 this SCCUTIty lys ven by delivering it or by
mailing it by first class mail uniess appiicabie faw requires usc ol anuties wethiod. The nutice shall be directed o the Property

Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
t Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragra ph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given-effect without the conflicting provision. Tothis end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. 11 )l os any part of 1he Property or any
interest in it is sold or transtesred or b a beneficial interest in Borrower 18 sold or transferred and Bosrower is not 4 natural
person) without Lender's prior written consent, Lender may, at its option, require smmediate payment in full of ) sums
secured by this Security Instrument. However, this option shall not be exercised by Lender it exercise is prohibited by federal
Jaw as of the date of this Security Instrument.

If Lender exercises this uption, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of
nat less than 30 days from the date the natice is delivered or mailed within which Borrower must pay all sums sccured by this
Security Instrument. If Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any
remedies pecmiteed by chis Security Instrument without further natice or demand on Borrower.

18. Barrower's Right to Reinstace, I Borrower mcecets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued acany time prior to the carlier of: ) S days tor such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Instrument; or (b) entry of & judgment enforcing this Security fnstrument. Those conditions are that Borrawer. (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration oceurredi (b)
cures any default of any other convenants or Jgreements; () pays alfexpenses incurred inenforcing this Sceurity Instrument,
including, but not limited to, reasonable attorneys” fees; and (d) takes such action as Lender may reasonably require toas-
sure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security [nstrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred, However, this right to
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON UNIFORM COVINANTS Borrower and Lender further covenant and agree as tallows

19. Acceleration; Remedies. Leader shall give notice to Borrower prior to acceleration following Borrower's
breach ofany cosenantor agreement in this Security Inscrument thut aot prior to acceleration under paragraphs 13 and
17 unless applicable law provides otherwise). The notice shall specity: ta) the defaule; (b the acton required to cure the
defaule; (©) a date, notless than 30 day s from the date the notice s given to Borrower, by which the default musebe cured:
and (d) that failure to cure the defautt on or before the date specitied in the notice may resultinacceleration of the sums
sccured by this Security Instrument, foreclosure by judicial proceeding and sale ot the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assertin the toreclosure proceeding the non-
existence of a default orany other defense of Borrower to aceeleration and fureclosure. It the default is not cured on or
before the dute specified in the notice, Lender atits option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may toreclose this Secunity Insteument by udicial procecding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession, Upon acceleration under pacagraph 19 or abandosment of the Properey, Tender oy
judicially appointed receiveny shall be enntled o enter npon, tahe possession ob and manage the Property and o ollect the
rents of the Property including those past due: Any rents colleceed by Tender or the recenver shallbe apphied tirst to payment
of the costs ot munagement of the Propecty and colleciion ot enes, incduding, but oot inuted to, recever s tees, premims on
recaiver’s bonds and teasonable artornovs” tees and then to the sums secared by this Sevanty Instiuimem

21, Release. Upon payinent ot all sums secured by this Secuniey Tnserument, Feader shall tolease this Scounity
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of-this Security Instrument as if the rider(s) were a-part of this Security
Instrument. | Check applicable box(es)]

O Adjustable Rate Rider
O Graduated Payment Rider
0O Other(s) [specify)

®
BY SIGNING BE el )NOCUINGNS &

and in any rider(s) exe

O Condominium Rider
O Planned Unit Development Rider

0O-2-1 Family Rider

this Security Instrument

—
2> (Seal)

o ~ Borrower

This Document 1

the Lake C rder!
e € Oun.‘?’&wr.?r /4' \a,%%_ (Seal)

“ancy A. 1zar Borrower
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On this .....2t0 L. Ao December ..,l‘)..?p. b rcm-.tﬁcun‘dci'"ii;ii&l.":i'
Notary Public in and'for said County, personally appeared ..,.....“.'.‘.121.-. topner G. Balz ..%'.‘.....3{.‘9.3.";. i,
Balzer,.hushand..and wife.................... nowledged the execution of the fnrggt')iaugis wnauwrs,
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