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FHA Case No.
State of Indiana
MORTGAGE 151:3770131
THIS MORTGAGE (**Sccurity Instrument’) is given on December 21 w1990 .

The Mortgagor is

Carolyn Edwards Mack, f/k/a Carolyn D. Edwards and

Dellar Edwards
whose address is 4807 W. 9th Avenue, Gary, Indiana 46406 '

, (“‘Borrower''). This Sccurity Instrument is given to
Statewide Funding Corporation

“which is organized and existing under- the laws of the State of New York , and whosc
address is yshers Ro 53 y Execy ifton Park,
New York 12 Document'lis» ) Lender the principal sum of
Seventeen 1 Q gg
Dollars (U.S.$ 17,204 his debt is evi cnccd orrower's no(c da

» same date as this Security
Instrument-(*Note"), whicl p 'thﬁ)tﬂﬂn’ﬂmcmﬂims ok pr(npdlttynf(lﬁ Ad carlier, due and payable on
February 1, 20; Ehis Speysin S0 er: (a) the repayment of the debt evidenced
by the Note, with ir'ncrcst‘ id all rcncw s, extensions aﬁiimo ff?guons, (b) the payment of 2l other sums, with interest,
advanced under paragraph

0 protect the security of this Sccurity Instrument; and (¢) the performance of Borrower's covenants
and agreements under this Sceurity [nstrument and the Note, F

wirpose, Borrower does hereby mortgage, grant and
convey to Lender the following described property located in
Lake County, Indiana:
I e wv
o m - ;‘::
Lot 2, except the East 10 feet thereofy all of Lot 3 and thev =
East 5 feet of Lot 4 in Block 1 in The Oaklands Realty Company's .
Subdivision, in the City of Gav y‘nas per plat thereof, recordgd <
in Plat Book 10 page 22 inithe {ce of the Recorder of Lake o
County, Indian = ? g
=y
us F 4
3
which has the address of 4807 W. 9th Avenue, Gary [Street, City],

Indiana 46406 [Z1P Code], (*‘Property Address');

TOGETHER WITH all the improvements now or hercafter erected on the property, and all casements, rights, appurtenances,

rents, royalties, mineral, oil and-gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the

property. All replacements and additions shall also be covered by this Security Instrument, All of the foregoing is referred
to in this Sccurity Instrument as the **Property."’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges duc under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments

levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (¢) premiums for
insurance required by paragraph 4.
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Lach monthly installment tor items (@), (b), and () shall equal one-tweltth of the annual amounts, as reasonably estimited
by Lender, plus an amount sufficient 1o maintain an additional balance of not more than ones-sizth of the estimated amonnts,
The tull annual amount for cach item shall be accumulated by Lender within a period ending one month before anitem would
become delinguent. Lender shall hold the amounts collected in trust o pay items (@), {b), and () betore they becomie delinguent.

17 at any time the total of the payments held by Lender for items Ga), (b), and (¢), together with the tuture monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sisth the estimated amount
of payments required to pay such items when due, and if payments on the Note are current, then 1 ender shall either refund
the excess aver onte-sizth of the estimated payrients or credit the excess over one-sinth of the estimited payments to subsequent
payments by Borrower, at the option of Borrower. 1f the total of the payments made by Borrower for item (a), (b), or (¢)
is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on or before the date the item becomes due.

As used in this Security Instrument, **Secretary means the Seeretary of Housing and Urban Development or his or het
designee, Most Security Instruments insured by the Seeretary are insured under programs which require advance payment ot
the entire mortgage insurance premium. If this Security Instrument is or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, then cach monthly payment shall also include cither: (i) an installiment
of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (i) a monthly charge instead of a mortgage
insurance premium if this Security Instrument is held by the Secretary. Each monthly installment ot the mortgage insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month
prior to the date the full annual morigage insurance premium is due to the Secretary, ot if this Security Instrument 1s held
by the Secretary, cach monthly charge shall be in an amount equal to one-twelfth of one-hall’ percent of the outstanding principal
batance due on the Note,

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall
be credited with the balance remaining for all installments for items (a), (b), and (¢) and any mortgage insuranee premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any exeess funds
to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrawer's account shall
be credited with any balance remaining for all installments for items (a), (b), and (¢).

ANy it e—taeaediare saersisn nsenaalage

3. Application of Pa W Fand-2-shall be applied by Lender as follows:
. First, to the mortgage bepaid by Lenderto the Secrty thiy charge by the Secretary
instead of the monthly mc B@@um@ﬂ Nalkiic ot surance premium when this

Security Instrument was s EF

Second, to any taxes, N‘ )‘ 1&(’) el o(g; indrditshona and other hazard insurance
premiums, as required; FFI iAij'

Third, to interest duc upder HibioEdocument is the property of

Fourth, to amortizationi of<the prigei aLof he Dote;
Fifth, to late charges du€ under tﬁ% o .ake ounty Recorder!

4, Fire, Flood and Qther Hazard Tnsurance. © r shalt insure all improvements on the Property, whether now in
existence or subsequently crected, againsi any hazards, caswaltics, and contingenciespincluding fire, for which Lender requires
insurance. This insurance shall be naintained in the amounts and for (he periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existenee or subsequel d, against loss by floods to the extent
required by the Secretary. Allinsuranceshall be carricd with companies approvcd by Lender. The insurance policies and any
renewals shall be held by Lender nnd shall include loss payable clauses in favor of, and in a form acceptable to, - Lender,

In the event of toss, Borrower.shall give Lender immediate noticeby mail. Lender may make proof of loss if not made
promptly by Borrower. Ench insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of'to Borrower and to Lenderijatitly All or any part of the insurance proceeds may be applied
by Lender, at its option, cither (a) to the reduction eilshetindebtedness under the Note and this Security Instrument, first to
any delinquent amounts applicd inthe order in pardgraph 3 andiGan 1o prepayment of prt sal, or:(b) to the restoration

or repair of the damaged ty. Any applicationzed the procecdsiioihe principal shall » 'nd or postpone the due date
of the monthly payments geferred to in pasagrapii-2eoi-change the amoun| of ments. Any excess insurance
proceeds over an amount pay all outstandifig.itdebtedness under the No Security Instrument shall be
paid to the cutity legally O

In the event of fore ¢ operty that extinguishes the

indebtedness, all right, title and interest of Borrower in and to insurance policies in torce shail pass to the purchaser,

5. Preservation and Maintenance of the Property, Leaseholds, Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
the Property if the Property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect
and preserve such vacant or abandoned Property. 1T this Security Instrument is on a leasehold, Borrower shall comply with
the provisions of the lease, If Borrower acquires fee title to the Property, the leaschold and fee title shall not be merged unless
Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on time dircctly to
the entity which is owed the payment. If fuilure to pay would adversely affect Lender's interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or thereis a fegal proceeding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankruptey, for condemmation or to enforce laws or regulations), then Lender may
do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable.

7. Condemnation. The procceds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Sccurity
Instrument, first to any delinquent-amounts applied in the order provided in paragraph 3, and then to prepayment of principal.
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Any application of the proceeas o the principal shall not extend or postpante the due date ot the monthly payments, which
are reterred o in paragraph 2, or change the amount of such payments, Any escess proceeds over an amount required to pay
aff outstanding indebtedness under the Note and this Seeuntity Instrument shadl be paid 1o the entity leyally eatitled thereto,

8. Fees. Lender may collect fees and charges authorized by the Secretary,
9. Groninds for Acceleration of Debt,

() Defautt. Lender may, except as limited by regufations issued by the Seeretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defauits by failing to pay in full any monthly payment required by this Security Instrument prior to
or on the due date of the next monthly payment, or

(il) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

(b) Sule Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Sccurity Instrument-if:

(i) All or part of- the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(ii) The Property is not occupicd by the purchaser or grantee as his or her primary or sccondary residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance with
the requirements of the Sccretary.

() No Waiver, If circumstances occur that would permit-Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect-to subsequient events.

gd) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights
in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Sccurity Instrument
‘does not authorize acceleration or foreclosure if-not permitted by. regulations of the Secretary.

B 10. l_leltps{alemenl. E N : pzllymcntin full rb«:causc: of -
orrower’s failure to pay le e or this Securitydnsiriy ;pplies even after -foreclosure
proceedings are instituted A J;)r &Wéi&ty shall te :rsum all amounts required
to bring Borrower's accot icludii ¢ ext * are gbligations of B cr-this Security Instrument,
foreclosure costs and reasc d’cus t m@ s tﬁ- &o}cjﬁ h the foreclosure proceeding.
Upon reinstatement by Bo ¢, this Security Instrument and the obtigations Thatit sccuse remain in effect as if Lender

had not required immediate pus ﬂhi@mwﬂi?%hﬁyﬁﬁk@ ligggtnstatement if: (i) Lender has accepted
reinstatement after the commiengement forﬁgigrc Iafoccc ings l:ilt in two vears immediatcly preceding the commencement
of a current foreclosure proceeding, (F¥%is fie A EBreal emamiarbn different grounds in the future, or (iii)

reinstatement. will adverscly affect-the priority of the lien created by this Security Instrumer

11. Borrower Not Released; Forbearanee By Lender Not's Waiver, Exte thie time of payment or modification
of amortization of the sums securcd by wlils Security Instrumenifgranicd by Lender to any successor- in interest of Borrower
shall not operate to release the liability of the original Borrower or Borre or's successor in intercst, Lender shall not be required
to commence proceedings against aly.siccessor in interest or refuse to ex d tim yadent or otherwise modify amortization
of the sums securcd by this Sceurity Insttusnent by renson of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in cxercising any right or remedy shall not be a waiver of or preclude the exercise of
any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lizbiity; Co-Signers. T he covenants and agreements of this Security
Instrument shall bind and benefit the successors and as¥ipns of Poder and Borrower, subject (o the provisions of paragraph

9.b. Borrower’s covenanis and agreements shall bejgint-and sevésml. Any. Borrower who co<signs this Security Instrument
but does not execute the . (a) is co-signing thissSecurity. Instrurient only to mortgare, ui and convey that Borrower's
interest in the Property u he terms of this Sceusity [nstrumentzéb) is not persorially ited to pay the sums sccured
by this Sccurity Instrume: A.aprees that Lendepandany-othgrBorrower may agic nd, modify, forbear or make
any accommodations wit (he term of tins Seeurity Tastement or the No that Borrower's consent.
13. Notices. Any no nrovided for in‘ins8ecurity Instrimen by delivering it or by mailing
it by first class mail unles 0\ A cted to the Property Address

or any other address Borrower designates by notice to Lender, Any notice (0 Lender shaii be given by first class m:}il to Lender's
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to-Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be governed by Federal'law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Sccurity lnstrument or the Note which can be given
effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared to

be severable.
15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property
to pay the rents to. Lender or Lender’s agents. However, prior 10 Lender's notice to Borrower of Borrower's breach of any
covenant or agreement in the Security Instrument, Borrower shall collect and receive alt rents and revenues of the Property
as trustee Tor the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an

assignment for additional security only.

If Lender gives notice of breach to Borrower: (1) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, 1o be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and () each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender's agent on Lender's written demand to the tenant, :

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of prc:}ch
to0 Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender, This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrument is paid in full,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows:

17, Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding, Leader shall be entitled to collect all expenses Incurred in pursulng the remedics
provided in this parageaph 17, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,

Acceleration Clat Dﬂﬂumﬁm&Sn q ured thereby not be cligible

for insurance under.the N ate hereof, Lender may, at
its option and notwithstar Wh@.ﬂﬁm&mﬂ 1ims secured by this Security
Instrument. A written stat ﬁr&auﬁnzc agent of the Se retary dated subscqm. o .

from the date hereof, dec .;]: mrﬁﬁ & SRur® i icreby, shall be deemed conclusive

proof of such ineligibility, .wuhstanﬁmIbmgo@hgﬁnqnﬂeemqlbmkcrciscd by Lesider when the unavailability
-of- insurance is solely due to/Lender’s failure to remit: a mortgage insurance premium to the sccretary.

Riders to this Security Inst) ot If : rider xecuted ower andrecorded together with this
Security Instrument, the covenants ofeach such rider shall be incorporatcd into and shall amend and supplement the covenants
and agreements-of this Security Instrument as if the rider(s) werc in a part of this Sccurity Instrument, [Check applicable box(es))

[C] Condominium Rider C Adjustzble Rate Rider |:|;' ywing. Equity:Rider
[ Planned ‘Unit Development Rider L | Gradua ! Payment Rid L_1other

BY SIGNING BELOW, Borrower accepts and agyees0 thetéraie contained in this Security Instrument and in any rider(s)

executed by Borrower and rccorded with it.

L ‘Prrael—
Witnesses: Ao Y7
' - SE e sk / “ (Seal)

fack, -Borrower
Edwards

(Seal)
Dellar Edwards -Borrower

(Seal) ' ’ (Seal)

-Borrower -Borrower
Page 4 of 4

STATE OF INDIANA, Lake County ss:

On this 21st dayof Dpecember , 1990 , before me, the undersigned, a Notary Public in
and for said County, personally.appeared

Carolyn :Edwards Mack, f/k/a Carolyn D. Edwards and

A :Sllar Ec@ards , and acknowledged the exccution of the foregoing instrument.
WlT SS-my }aand and Qfﬁclal seal,

~ . ' L7 / . ]
i B s el

This mstrumens'bu /prcparcd by’ Jane C. King
k’




