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THIS MORTGAGE ("Sccurity Instrument") is given on 27th day of December , 190 |
The Mortgagor is
Joyce A, Bradtord, a single person
("Borrower(s)").
whose address is 4136 Grace Street, East Chicago, Indisna 46312
This Sccurity Instrument is given to
sub..-L-_ [ ¥ PR S o P .
which is organized and exist D i,i , and whose
addressis 500 yest Lin yi Sudft q m‘a. t:na 4641 Lender the princinal ‘
§. Ba ¢s Lender the principal sum of:
Sixty-one th f NQT/IQFFICIAI“
Dollars (US.$ 61,034,00- J;‘ 13 mém g orrower’s note dated the same date as
this Security Instrument ("Note”), whi prﬂlx eL ai(moa y paymc debt, if not paid earlicr, due and payable on.
January 1 202 enl secures (o Lender: (a) the repayment of the
debt evidenced by th Note, with interest, and all rencwals;. cxtcnslons and modifications; (b) the payment of all other sums, with
interest, advanced under paragraph 6 to protect | ity of this Sccurity. Inst and (c) the performance of Borrower's
covenants and agreements under this Seeusity Instrumcnand the Notes For this pufpose, Borrower does hereby mortgage, grant,
-and convey to Lender, the following described:property located Uakg County, Indiana:
Lot 15 in Woods:Park Unit No. 1, &s shown in Plat Book 32, page 27, Le County, Indiana,
t
This Instrument prepared: by Le I Niepokoj.
to* . S
Return -to: Suburban -Mortgage Co.., Inc, S %\“‘Zif/fm
500*West Lincoln Highway, Suite F SN 5%
Merrillvillo, Indlana-46410 iﬁf : “é
%_‘; 5 ‘1}? [y
2 i B
Borrower agrees th i's Secur”ﬂfyﬂ»‘, ﬁrgment and- th v E .
note secured there liginle for AWEUrance und . )
National Housing A Ta ) : e
: Lender may, at its option and notwithstanding anything in M -2
¢ Paragraph 9, require immediate payment in full of all sums “‘ ‘.’.3'
: secured by this Security Instrument. A written statement of ~ 2 P
any authorized agent of the secretary dated subsequent to 90 S & ;"
: deys from the date hereof, declining to insure this Security ] €
? Instrument and the note secured thereby, shall be deemed
' conclusive proof of such ineligibility. Notwithstanding the
toregoing, this option may not be exercised by Lender when the
unavaeilability of insurance is solely due to Lender's failure
to remit a mortgage insurance premium to the secretary.
which has the address of 2110 W, 50th Avenue, Gary,
(Stroet) (Cay)
Indiana 46408
(State). K (2o cosel, ("Property Address”;
(V]
?O
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TOGETHER WITH all the improvements now or hereafter erccted on the property, and all casements, rights, a‘p&urlcnanccs,

rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property.

All replacements and additions shall also be covered by this Sccurity Instrument. All of the foregoing is referred to in this Security
Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby conveyed and has the right to mortgage, ant
and convey the Property and that the Property is uncncumbered, except for encumbrances of record.  Borrower warrants and will
defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurunce and Other Churges, Borrower shall include in cach monthly payment, together with
the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments levied

or to be levicd against the Property, (b) leaschold payments or ground rents on the Property, and (c) premiums for insurance required
by Paragraph 4.

Each monthly installment for items (a), (b) and (c) shall cqual onc-twelfth of the annual amounts, as reasonably estimated b
Lender, plus an amount sufficicnt to maintain an additional balance of not more than one-sixth of the estimated amounts, The full
annual amount for cach item shall be accumulated by Lender within a period cndix:f; onc month before an item would become
delinquent, Lender shall hold-the amounts collected in trust to pay items (a), (b) and (c) before they become delingquent.

If at any time the total of the payments held by Leader for items (a), (b), and (c), together with the future monthly payments
for such items payable to Lender prior to the duc dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are current, then Lender shall cither refund the excess
over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Borrower, If the total of the payments made by Borrower for item n‘),- (b), or (c) is insufficient to pay
the ilggl when éluc, then Borrower shall pay to Lender any amount necessary to make up the deficicncy on or before the date the
item becomes duc.

As used in this Security Instrument, "Sceretary” means the Seeretary of Housing and Urban Development or his or her designee,
Most Security Instruments insured by the Secretary are insured under dprogrums which require advance payment of-the entire
mortgage insurance premium. If this Sccurity Instrument is or was insured under a program which did not require advance payment
of the entire morlgage insurance premium, then each monthly payment shall also include cither: (i) an installment of the annual
mortgage this Sccurity Instrument is held by the Scerétary, Eac mthly instatiment of tf s insurance premium shall be

in an amount sufficicnt to acc " MOElgage InSUrance preium v onth prior to the date the full
annual mortgage insurance p t6 th : W Rinstry  the Sceretary, cach monthly
charge shall be in an amount <twelith™e all percent ol the outstanding lance duc on the Note.

If Borrower- tenders to L N m :ﬂEEJaﬂlASIw!h, st Borrower's account shall be

credited with the balance ren 2 Inz all ingallments for items (a), (b) and (c) and any wigriy isurance premium installment
that Lender-has not become obli Tﬂlp:ﬁomummly,l&lgh& = Qf il any excess funds to Borrower,

piyhcc i
Immediately prior to a foreclostre sale of the Pr 0 cquisiti : prrower’s account shall be credited with an
balance rcn)l'a[:)ning for all insta!iments for Mﬁﬁiﬁ}m&ﬁ SheH y

3. Application of Payments. All paymenits under paragraphs 1 and 2 shall be applied by Lender as follows:

to the mortgage insurance premium 10 be paid by Lender 1o the Seeretary or (o the monthly charge by the Sceretary
instcad of the monthly mortgagc insuranée premium, unlcss Borrower paid the entire morigage insurance premium when this Sccurity
Instrument was signed;

, to any taxes, special assessments, leasehold payments or ground rer fite, flood and other hazard insurance
premiums, as requircd; '
Third, to interest due under-the Note;
Fourth, to amortization of the principal of the Not
Fitth, to late charges due under the Note:

4. Fire, Flood and Other, Hu2ard Insurance. Borrowershulbiiure all improvements on the Property, whether now in cxistence
or subscquently erected, againist any hazards, casualtics, ssd cantingericits, including fire, for which Lcnder requires insurance. This

insurance shall be maintained in'the amounts and for theyiesiods that Ceider requires. Borrower <hall also insure all improvements
on the Property, whether no >xislcnee or subscquetiticrectéd; agatst loss by floods (o (h :nt required by the Sceretary,
All insurance shall be carricd mpamies up?rovcd by i nder,~The insurance policies and wewals shall be held by Lender
and shall include loss payabl » favor of, and iR7a form accepiabls to, Lender

In the cvent of loss, Borr Lender immedidte nofice®y mail. Lendcs f of loss if not made promgtly
by Borrower, Each insurance 1¢d s herehy antharizad and direclcd or such loss dircctly to Lender,
instead of to Borrower and to ( by Lender, at its option, cither

(a) to the reduction of the indebtedness under the Nofc and this Sccurity Instrument, first to any delinquent amounts applicd in the
order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the damaged property. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments which are referred
to in Paragraph 2, or change the amount of:such gaymcnls. Any cxcess insurance procceds over an amount required to pay all
outstanding indcbtcdness under the Note and this Security Instrument shall be paid to the entitly legally entitled thereto,

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the indebtedness,
all right, title and intcrest of Borrower in and to insurance policics in force shall pass to the purchaser.

5. Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the
property if the property is vacant or abandoncd or the loan is in defauflt. Lender may take reasonable action to protect and preserve
such vacant or abandoncd property. If this Sccurity Instrument is on a leaschold, Borrower shall comply with the provisions of the
lease. If Borrower acquires fee title to the Property, the leaschold and fee title shall not be merged unless Lender agrees to the
merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2, Borrower shall pay these obligations on time directly to the entity
which is owed the payment. If failure to pay would adverscly alfect Lender’s interest in the Property, upon Lender's request Borrower
shall promptly furnish to Lender reccipts cvidencing these payments,

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regu atlons?, then Lender may do and pay

whatever is nceessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxcs, hazard
insurance and other items mentioned in Paragraph 2,

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be sccured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable.
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7. Condemnation. The proceeds of uny award or claim for damages, direct or consequential, in connection with any condemnation
or other taking of any part of the Properly, or for conveyance in pfucc of condemnation, are hereby assigned and shall be paid to
Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Sceurity Instrument. Lender
shall apply such proceeds to the reduction of the indebtedness under the Note and this Sceurity Instrument, first 10 any delinquent
amounts applicd in the order provided in Paragraph 3, and then to prepayment of principal. Any application of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments, which arc referred to in Paragraph 2, or change the
amount of such payments, Any excess procceds over an amount required o pay all outstanding indebtedness under the Note and
this Sccurity Instrument shall be paid to the entity legally entitled thereto.

8. Fees, Lender may collect fees and charges authorized by the Seerctary.
9, Grounds for Acceleration of Debt.

() Default. Lender may, except as limited by regulations issucd by the Sceretary in the case of payment defaults, require
immediate payment in full of all sums sccured by this Security Instrument if:

Si)' Borrower defaults by failing to pay in full any monthly payment requircd by this Sceurity Instrument prior to or on the
ue date of the next monthly payment, or

ii) BorroYcrldcfaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
nstrument,

(b) Sale Without Credit Approval. Lendcr shall, if permitted by ugplicn_blc law and with the prior approval of the Secrctary,
requirc immediate payment in full of all the sums sccurcd by this Sccurity Instrument if:

(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(i) The Property is not occupicd-by the purchaser or grantcc as his or her primary or sccondary residence, or the
purchaser or grantee docs so occupy the Property but his or her credit has not been approved in accordance with the
requircments of the Sccretary

)

(¢) NoWalver, If circumstances occur that would permit Lender to require immediate payment in full, but Leader does not
requirc such payments, Lender does not waive its rights with respect to subscquent cvents,

(g) Regulations of HUD Secretary. In many circumstances rcglulations issued by the Sccretary will limit Lender's rights, in-
the case of payment defaults, to require immcdiate payment in full and forccclosure if not paid, Security Instrument does
not authorize acceleration or foreclosure if not nermitted by regulations of the Secretary.

.. 10.-Reinstatement. Borrc a der pagreauiscd i at in full because of Borrower’s.
failurc to pay an amount duc t€ of : ght af er foreclosure proccedings are
instituted.” To reinstate the | trument, Borrower ‘shall tender in a'lump sum required to bring Borrower’s
account-current including, tc f ci:h‘_ B¢ rument, foreclosure costs and
rcasonablc and customary. at oseclt cci%dmg. Upon reinstatcment

S

¥ fi ’ S s | N
by Borrower, this Sccurity 1 o d obligations that it secures. shall:remain-~ig ol Lender had not required
ix%mcdiate payment in full? ‘Howe Iﬁ&ﬂm&mﬁw pﬁﬁgy E.cnder has accepted reinstatement after
the commencement-of foreclost procccmm cmmdm the commencement of a current foreclosure
ﬁ:'occc,dxpg. (i) reinstatement will precludé ¥ m re, or (iii) rcinstatement will adverscly affect
e priority of the licn created by this Security Instrument.

11, Borrower Not*Releascd; Fort * By ta VW Extens e limc_of payment or modification of
amortization of the sums securcd b{ is Security Instrument ga :d by Lcnder o dny successor in interest of Borrower shall not
operate to relcasc-the liability of the original -Borrower or Borrower's suceessor inintcrest.  Lender, shall not ‘be required to
commence procccdm%: ainsi any successor in interest or refusc 10 extend time | at or otherwise modify amortization of
the sums securcd by this Sccurity Instrument by reason of any demand mede by the original Borrower or Borrower's succcssors in
interest, Any forbearance by Lcnder in exercising any right or remedy shall not be o waiver of or preclude the exercise of any right

or remcdy.
12. Successors and Assigns Bounds joint and Several Liabllity; Co-Signers, ‘The covenants and agrcements of this Security

Instrument shall bind and benelit the successors and assigns. af Lender and Borrower, subject Lo (he provisions of paragraph 9.b..

Borrower’s covenants and agreements shall be joint and severall ‘AnyBorrower who co-sngns thic Sceurity Instrument buf does not

cxecute the Note; (a) is co-signing this Sccurity Instrugisat-only i6 monaﬁagc anl and convcy that Borrower’s interest in the
Property under the terms of (his Scevrity Instruments/¢h)'is not pefsopally b igated to pay the sums secured by this Sccurity
Instrument; and (c) agrees th nder and any other BGHOwerinay agrce-to extend, modily, (o or make any accommodations
with regard to the term of th (y Instrument orhe Note withont that Borrower’s con

13; Notices. Any notice | ovided for in tiiSSecucity TaStroment shall be g cring it or by mailing it by first
class mail unless applicable ! u.of another nrethoa) (Ve notice shal! be d Property Address or any other
address Borrower designates der, Any notice ¥ Eender shall be giv nail to Lender's address stated
‘berein or any address Lender o ity Instrument shall be deemed

to have been given to Borrrower or Lender when given as provided in this paragrapa.
14, Governing Law; Severability, This Sccurity Instrument shall be governed by Federal law and the law of the jurisdiction in

which the Propcrctz is located. In the event that any provision or clause of this Sccurity. Instrument or the Notc ‘conflicts with
ﬁ?phcablc law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without
c

conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.
15, Borrower’s Copy. Borrower shall be given onc conformed copy of this Sccurity Instrument,

16, Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property,
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs cach tenant of the Property fo
pay the rents to Lender or Lender's agents. However, Pnor to Lender's notice to Borrower of Borrower's breach of any covenant
or ag‘gccmcnl in the Sccurity Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
bene! }ti ofl}].cndcr and Borrower, This assignment of rents constitutes an absolute assignment and not an assignment for additional
sccurity only.

If Lender gives notice of breach to Borrower; (a) All rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums securcd by the Sccurity Instrument; (b) Lender shall be entitled to collect and receive all
of the rents of the Property; and (c) cach tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on
Lendcer’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower, However, Lender or a judicially appointed recciver may do so at any time there is a breach. “Any 1ptghcalion of rents
shall not curc or waive any default or invalidatc any other right or remedy of Lender, This assignment of rents of the Property shall
terminate when the debt secured by the Security Instrument is paid in full,
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17. Foreclosure Procedures. Lender at its option under paragraph 9 may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall
be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence, '

18. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall relcase this Security Instrument
without charge to Borrower.

19. Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

20. Riders to this Security Instrument. If onc or more riders are exccuted by Borrower and recorded together with this
Sccurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement

the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. {Check applicable
boxcs].

[ ] Condominium Rider | ) Adjustable Rate Rider | ] Growing Equity Rider
[ ] Planned Unit-Development Rider | ] Graduated Payment Rider | ) Other

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sccurity Instrument and in
any rider(s) exccutcd by Borrower and recorded with it,

{Space Below This Line For Acknowledgement)

Document 1s
State of Indiana, NOT OFAEICIAL!L ty

is D 1 rope of
On this 27tt Lt a o UmGRE, g;l;p P drtzf , 19 7Y before me, the undersigned, a
Notary Public in and for said I,unty, per. ﬂkﬂ@ounty ecorder:

Joyce A Bradfc , and acknowledged the execution of the forcgoing instrument,
WITRSESS it gn officia szl
. \‘, Leet Ve |

. . C ey, :;“‘.;':l.v. 7 ) .
My Cpi}:éﬁdW ckpirest. ¥\ 9-17=93 Z
Restdent of Lake: Lourity Indiana @s |

» Y oy Public

This instrument was pit-pared by: R

i

Andrea A Plasencia

" e

s
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