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1 40912 PEOPLES BANK, FSB
MORTGAGE DEPARTMENT
(Space Above This Line tor Recording Date) 9204 COLUM?lA AVENL.’E
MUNSTER, IN 45321
M MORTGAGE
THIS MORTGAGE (**Security Instrument™*) is givenon _______DECEMBER 20 19_90
The Montgagoris . ROBERT P, ZUCCOLQ_ AND DOLORES A, ZUCCOLO, HUSBAND AND_WIFE (*Borrower™).

/SSCsS

This Security Instrument is given to PEOPLES BANK, A Federal Savings Bank
THE _UNITED_STATES OF AMERICA

9204 COLUMBIA AVENUE MUNSTER, IN 46321 Lender). Borrower owes Lender
the principal sum of ___ONE_HUNDRED THOUSAND AND NO/100-- --

— . whichis organized and existing under the laws of
» and whose address is

Dollars
(Us. $ 100,000.00 ). This debt is evidenced by Borrower's Note, dated the same date as this Security Instrument
(**Note'"). If not paid carlicr, due and payable on JANUARY 1, 1992 . This Security Instrument secures to Lender: (a) the

repayment of the debt cvidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other sums, with
interest, advanced to protect the security of this Sccurity Instrument; and (c) the perfonmance of Borrower's covenants and agreements under this

Security Instrument and the Note.. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property
located in LAKE County, Indiana:
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LOT 140 IN SCHILLTON HILLS UNLT 3, IN THE TOWN OF ST. JOHN, AS PER PLAT THEREOF, RECORUED
IN PLAT BOOK 68, PAGE 35, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA!’
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which has the address of 9021 FRANKLIN DRIVE 2 N
ST, JOHN » Indiana 46373 (**Propenty Address”) @, =4
Together with all buildings ane 1 improvemen ts noworhereafterupon said premisesor any part thereof, and all heretofore or hereafter vacated -"0 F’
alleys and strect abutting said ixturcs and cquipment 1 sc¢ in the operation of the building g m
or buildings now or hereafter .B@@umnﬁuw; ing, air conditioning, plumbing, Z |
sprinkling, communicating an stems, and the machinery, fixtures and equipment peris all of which fixtures, equipment, 3 Q
shall be deemed to be part of tl %‘ i K
Together with all of the profiis and leases thercof and the tenements, hereditaments, cascn 1 appurtcnances. (Any reference
herein to the mortgaged **premises”’ ]‘h:&ﬂmmntmt}mwopmm bisifd ires and equipment; and the rents ¢r
¢

profits and leases thereof, and sui .nemcntsﬂﬂylﬁm%eﬁmh@}m@méﬂyss the context shall require otherwise.)

: Mortgagor docs hereby covénant as follows:

(1) Mortgagor shall pay the principal and interest of said indebtedness according to the terms of said Note and shall pay all other amounts
provided hercin.

(2) At the time of the ¢xccution and delivery of this instrument, Modgagor is well and truly seized of the premises in fee simple, free of all
liens and encumbrances whatsocverand will forever warrant and defend the same against any and atl'elairus whatever, and the lien created hereby is
and will be kept a first lien upon said premiscs and every part thereof, Mortgagor shall pay when duc ali'water charges and all other amounts which
might become a licn upon the premises priorto this Mortgag:

(3) Montgagor shall pay when duc nll taxes and assessments that may be levied upon said premises, and shall promptly deliver to Mortgagee
receipts showing payment thereof . Mortgagor shall pay when due all taxes and assessiments that may be levied upon pr on account of this Mortgage or
the indebtedness secured hereby or upon the Interest or estate in siid prpmiscs' ereated or represented by this Mongage, whether levied against
Montgagor or otherwise. 3

(4) Montgagor will abstaia from and will not suffer lh«: c.)mnmswn '\f \'.'.‘.slc on said premises and willkeep the buildings, improvements,
fixtures, equipment and appli now or hereafter lhcrum m goadrepaln wd will make replacements «f » as and when the same become
necessary. Montgagor shall pi rotify Mortgagee in \"ntlng, oFthessecu@iee of any loss or o e premises, Mongagor shall not
materially alter the building, i ts, fixtures, equipn@uEaRRIEAEESAOY or hereafter upon < s, or remove the same therefrom,
or permit any tenant or other p without the writtes conseii ol Mong,agcc, Mortpagor any portion of the premises to be
used for any unlawful purposc ‘amply. promptly Wit i3, ordinanccs, re s of all public authorities having
Jurisdiction thercof relating to 1 right at any time, and from time

to time, to enter the premises for the purpose of inspecting the same,

(5) Mortgagor will keep all buildings, improvements, fixtures, equipment and appliances now or hercafter upon said premises and the rents
thercof, insured against loss and damage by fire and the perils covered by extended coverage insurance, and against such other risks (including public
liability insurance), and in such amounts, as may from time to time be required by Mortgagee, and with such insurer or insurers as may from timeto ,
time be approved by Mortgagee, with the proceeds thereof payablc to Mortgagee undera standard mortgage clause, The policics of all such insurance
and all renewals thereof, together with receipts evidencing paymcm in full of the premiums thereon, shall be delivered promptly to Mortgagee. Inthe
event of loss or damage, the proceeds of said insurance shall be paid to Mortgagee alone, Mortgagee is authorized to adjust and compromise such loss
without the consent of Mortgagor, to collect, receive and receipt for such proceeds-in the name of Mortgagee and Mortgagor, and to endorse’
Montgagor's name upon any check in.payment thereof. The Power granted hereby shall be deemed to be coupled with an interest and shall be
irrevocable: Such proceeds shall be applied toward reimbursement of all costs and expenses of Mortgagee in collecting said proceeds, and toward the
payment of all amounts payable by Mortgagor to Mortgagee hereunder, and toward the payment of the indebtedness secured hereby or any pomon
thereof, whether or not then due or payable, or Mortgagee, at its option, may apply said insurance procccds or any part thereof to the repair or
nebuilding of said premises. All of said policies of insurance shall be held by Mortgagee as additional security hercunder and sin the event of sale of
the premises on foreclosure, the ownership of all policies of insurance and the right to receive the proceeds of any insurance payable by reason of any
loss theretofore or thereafter occurring, shall pass to the purchaser at said sale and Mortgagor hereby appoints Mongagee its attomey-in-fact, in
Mortgagor's name, to assign and transfer all such policies and proceeds to such purchaser.

(6) Inthe event that any person, fimn, or corporation owning orowning an interest in, the premises, is adjudicated a bankrupt, orinsolvent, or
shall make an assignment for the benefit of creditors, or shall take, or receive, the benefit of any act for reorganization, or if a receiver should be
appointed for such owner, Morgagee may, at its option, declure the principal of the note hereby secured and then outstanding to be due and payable
immediately; and upon such declaration, the said principal, so declared to be due and payable, together with the interest acerued thereon, and
together with any other sums secured hereby shall become and be due and payable immediately, anything in this Montgage or in said Note to the
contrary notwithstanding.

(7) If default be made in the payment of any of the aforesaid taxes or assessments or in making repairs or replacement or in procuring and
maintaining insurance and paying the premiums therefor, or in keeping or performing any other covenant of Mortgagor herein, Mortgagee may, atits

option and without any obligation onits part soto do, pay said taxes and assessments, make such repairs and replacements, effect such insurance, pay
such premiums, and perform any other covenant of Mortgagor herein. All amounts expended by Mortgagee hereunder shall be secured hereby and
shall be due and payable by Mortgagor to Mortgagee forthwith on demand, with interest thercon at the rate at which interest accrues on amounts after O

the same become due under the Note. [60 m
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being agreed that the liability o ragorshall continue as péneipal uititall of ‘h‘- gndebtedness sccured heyet aid in full, notwithstanding any
-transfer of said premises, exter ine orother indulgenc@te thetie Aownesorother act which migit ie a discharge of a surcty.

(15) Mortgagor will not o prior written Lona_cnl ol Nottgagaéitiontgage or pledge or any other loans obtained by
Montgagor, the premises and ir 13\ fixtures or o) rsnnnl proneny. wised in the o perti vements on the premises: 1f any
such mortgage orpledge is ente 0rio - WHtlen COnSCHY pfthe Mongagee, the cpti :urcd hereby, may, atthe option
of Mongagee, be declared inw bl

(8) Nonpayment of any taxes or assessments levied or assessed upon the premises, and nonpay ment of any insurance premium upon any
insurance policy covering the premises, or any pan thereot, shall constitute waste, and shall entitle Mortgagee o exercise the remedices afforded by
the appropriate statutes of the appropriate state as now or hercafter amended, and by any other statute or law now or hereatter in effect.

(9) In the event that Mongagee is made a party to any suit or proceedings by reason of the interest of Mortgagee in the premises, Mongagor
shall reimburse Mongagee forall costs and expenses, including attorney fees, incurmred by Montgagee inconnection therewith Allamounts incurred
by Mongagee hereunder shiatt be secured hereby and shall be due and payable by Mongagorto Mongagee forthwithon demand, with interestthereon
at the rate at w hich interest acerues onamounts after the same become due.

(10) Should default be made in the pay ment of the principal or interest of said indebtedness orany part thereof, or in the pay ment ol any other
sums provided herein, or inthe performance of any covenant or condition provided herein, Mortgagee may atany time atter such default, and without
notice, declare the entire pancipal balance of the indebtedness secured hereby, together with interest thereon, to be due and payable immediately.
Lender may foreclose this mongage by judicial proceedings and shall be entitled to collect in such proceedings all expenses of foreclosure, including
but not limited to reasonable attoraey *s fees and cost of documentany evidence of titke repots.

(11) Inthe event of the tahing of wll or any portion of the premises in any proceedings under the power ot eminent domain, the entire awand
rendered in such proceedings shall be paid to Morgagee, to be apphied towanrd reimbursement of alt costs and expenses of Mortgagee in connection
with said proceedings, and towand the payment ot all amounts payable by Mortgagor to Mongagee hereunder, und towand the pay ment of the
indebtedness secured hergby , or any portion thereot, whether or not then due or payable, or Mortgagee, at its option, may apply said awand, orany
pin thereof, to the repair or rebuilding of sad prenises

(12) As additional secunty for the pavment of the indebtedness represented by the Note herein desenbed, imterest thereon, insurance premi-
ums, taxesand assessments, at the time and 10 the manner herem agreed, and tor the pettormance of the covenants and agreements herein contained,
the Montgagor doces hereby sell, assign, transfer and set over unto the Mongagee herein all the rents, profits, and income, whether due orto become
due under all oral or written leases of the mortgage premises in existence or coming into existence during the period this Mortgage is in effect, This
assignment. of-rents shall run with the land and be good and valid as against the Mortgagor herein, or those claiming by, under or through the
Mortgagor, from the date of the recording of this instrument. This assignment shall continue to be operative during the foreclosure or any other
proceeding taken to enforce this Morngage. In the event of a sale on foreclosure which shall result in a deficiency, this assignment shall stand as
security during the redemption period for the payment of such deficiency.

In the event of default in any of the terms, condition or covenants of this Mongage, the Mongagor shall, upon demand therefor made by the
Mortgagcee, deliver and surrender possession of the mongagcd premises to the Mong.agu.. who shall thereafter collect the rents, and income
therefrom, rent or lease said pr inate any tenancy and maintain
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In the event that the Morigagor fuils, refuses or neglects to deliver or surrender such possession, the Mongagee shall be entitled to the
appointment of a receiverof the property hereby morgaped snd ofthe caming, income, issues and profits, with such poweras the court making such
appointment may confer,

(13) The funds secured hereby are to be advanced for use in the construction of eertain improvements on said premises pursuant 1o a

construction loan agreement hetween the Morgagor and Morgagee of cven date, which eonsimetion loan agreement is incorporated herein by
reference to the samie ettect as i (ully set forband made a pan of this Morpage. Any default undestheterms and condition of said construction loan
agreement shall also constitute o defanlt of this Mo gage.

(1) I the event that Morgagorshal U atany dme sell, convey or tns fereither direetly orindirectly the Mongaged premises or any portion

thereof, or any interest therein, or cease tosbe dhe holder of the entire record tise 0 and beneliciul interest in the mortgaged premises or any part
thereof, whether by sale orany othérmeans whatsoever, without the priog: wrisien consent of Mortgagee, the entire indebtedness secured hereby may,
atthe option of Mortgagee, be declared immediately duc and paya&!c‘ withony r.oncc No transfer of the premises by Mortgagor with the prior written
consent of Mortgagee, and no cxteasion of time of payment or mhcr indulgence we' such transfer shall operate (o'release or discharge Mortgagor, it

(16) All notices, demands and requests required or permitted to be given to Mortgagor hereunder or by taw shall be deemed delivered when-
deposited in the United States mail, with full postage prepaid thereon, addressed to Mortgagor at the last address of Mortgagor on the records of
Mortgagee.

(17) Each and every of the rights, remedies and benefits provided to Mortgagee herein shall be cumulative and shall not be exclusive of any
ather of said rights, remedies or benefits, or of any other rights, remedies or benefits allowed by law. Any waiver by Mongagee of uny default shall
not constitute a waiver of any similar or other default,

(18) All of the covenants and conditions hereof shall run with the land and shall be binding upon the successors and assign of Mortgagor, and
shall inure to the benefit of the successors and assign of Mortgagee. Any reference hereinto ** Mortgagee'” shall include the successors and assign of
Mortgagee.

) Bygrower hereby wajves all right of vy
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//7/ /Q/@///

ROBERT P Sdi 0T ORES A ZUCCOLO
Signature Signature
STATE OF INDIANA )
) ss:
COUNTYOF LAKE ) o
i ’ ary Publi d f id County and State, this ay o
Dicé‘;;ﬁg‘ék‘h”"dm'g"cd  Now 90 ‘e 0 and IR BBERT B ZUCCOLD AND DOTORES A ZUCCOLO y
. i, f '.VnmL.a_a.c.l'.dB\#odgcd the exccution of the annexed instrumeit.
Witness My Hand and Official Seal ," "4 .

¢ PORTER
My Commission Expires: 5-8-92 e R A 1 ‘ot
‘6' "\ b '3’"
This instrument prcpm'ed by DANIEL W. MOSER, VICE .'é' %,.:;":.‘i\\ {l
/ Y 1



