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FHA Case No.

State of Indlana MORTGAGE 151:3766900

THIS MORTGAGE (*Security Instrument®) is given on DECEMBER 17 10 90
The Mortgagor is .

STEPHIN B, SCHEMIRHORN AND
LAURA M, SCHIMERHORN , HUSSAND AND WIFE

whose address is 3938 LIVERPOOL ROAD

HOBART, IN 46342 . {"Borrower"), This Security Instrument Is given 10
BancPLUS Mortgage Corp. ,
which -is organized and existing under the laws of The State of Texss , and whose

address is  98601:MCALLISTER FREEWAY

SANngmlo. Tx 7021‘ {*Landar*) Rorrower nwae L ender the prmba' su“ of

THIRTY THREE THOUSAN e ee e n o —————
Dollars- (.S, $33,112.00- ' ];)(y(ylmmentolg» N ame date- as this Security
instrument  ("Note®), which J onthly payments, with the full debt, | er, due- and .payable on

JANUARY 1, 2021 NQT‘QEHM‘ s )0 repayment of the debt
evidenced by :the Note, with , other sums, with interest,
advanced. under paragraph.B+ qjl m ltm Eé ' Borrower's - covenants and
agreements under this: Security .unent an lho te. or | ls purposo. orrower ereby morigage, grant and:convey to

Lender the following described praperty lodafadeil . alce ounty Reawsder!
County, indiana;

LOT 8 IN BLOCK 4 IN INDIANA RIDGE SUBDIVISION, !N/ THE CITY OF HOBART, AS PER
PLAT THEREOF, RECORDED IN-PLAT BOOL 22 PAGE 31, IN THE OFFICE OF THE RECORDER
OF LAKE COUN] IND I ARG
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which ‘has.the address of 30635 LIVERPOOL ROAD , HOBART [Street, City].

indiana 46342 [Zip Code). (*Property Address*):

TOGETHER* WrTH all the improvements now or hereafter erected .on the -property, and all easements, rights, appurtenances,
-rents, rwaltias. mlnoral. ol and gas rights and proﬂts. water rights; and stock and all fixtures now or hereafter a part ofthe property,
All replacemems and additions shall also be ‘covered by this Securlty Instrument. All of the foregoing is referred 10 in this Security
Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o morigage, grant
and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all clams and demands, subject 1o any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and nterest on, the debt
evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together with
the principal and interest as set forth in the Note and any late charges. an installment of any (a) taxes and special assessments levied
or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for insurance required (\O

by paragraph 4. ]
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Each monthly instaliment for items (a), (b). and (c) shall equal one-twelfth of the annual amounts, as reasonably estmated by
Lender, plus an amount sufficient 10 maintain an additional balance Of not more than one-sixth of the estimated amounts. The full annual
anount for each nem shall be accumulated by Lender within a period ending ong month before an item would become delinquent,
Lender shail hold the amounts collected i trust to pay tems (a), (b), and (c) before they become delinquent.

If at any tme the total of the payments held by Lender for ttems (a), (b), and (c), together with the future monthly payments for
such items payable to Lender prior 10 the due dates of Such items, exceeds by more than one-sixth the estimated amount of payments
requred 10 pay such itemns when due, and if payments on the Note are current, then Lender shall either refund the excess over
one-sixth of the estmated payments or credn the excess over one-sixth of the estmated payments 10 subsequent payments by
Borrower, at the option of Borrower. If 1he 10td of the payments made by Borrower for item (a), (b), or (c) is msufficient 10 pay the
item when due, then Borrower shall pay 1o Lendor any amount necessary 10 make up the deficiency on or before ihe date the wem
becomes due,

As used in this Security Instrument, "Secrelary” means the Secretary of Housng and Urban Devetopment or his or her designee.
Most Security Instruments insured by the Secretary are insured under programs which require advance payment of the entre morigige
insurance premwm, If this Security Instrument is or was insured under a program which did not require advance payment of ihe entire
morigage nsurance premmm, then each monthly payment shall also wnclude either: () an instaliment of the annua mortgage nsurance
premium to be paid by Lender to the Secretary, or (1) a monthly charge nstead of a morigage nsurance premmam il this Security
instrument Is held by the Secretary. Each monthly instaliment of the mortgage insurance premium shall be n an amount sufficient 10
accumulate the full annual mortgage insurance premium with Lender one month prior to the date the full annual mortgage nsurance
premium is due 10 the Secrelay, or if this Security Instrument is held by the, Secretary, each monthly charge shall be in an amount
0qual 10 one-twelfth of one-half percent of-the outstanding principal balance due on the Note,

! Borrower tenders 1o Lender the -full payment of all sums secured by this Security Instrument, Borrower's account shall be
crediied with the balance remaining for all instaliments for ntems (a), (b), and (c) and any mortgage insurance premium instaliment that
Lender has not become obligated 1o pay 10 the Secretary, and Lender shall promptly refund any excess funds to Borrower, Immediately
prior 10 a foreciosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance remaining
for all instaliments: for items (a),(b), and (c),

3.'Application of Payments. Al payments under paragraphs 1 and. 2 shall-be applied by iander as follows:
Fiest , 1o the mortga WWhly charge ‘by the Secretary

instead of the monthly mort ofn Dlﬂseﬂm@ﬁteies : M premium when this Security
instrument was signed:;

Second , 1o any tax 35568y @ t sg an | and- other hazard in
premiums, as required; ' NﬁT‘ ﬁFFImTH ) e oler hagard fstrance

Ihird . to interes! due the _hote: - .
Fourth , to amortizatio ‘Fhws Doecwment is the property of

Fifth , to late charges dde under the{ﬁt& Lake County Recorder!

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all mprovements on the Property, whether now in existence
or subsequently eérected, against any hazards, casualll I contingenci including which Lender requires insurance, This
insurance shall be malintained in the anounts and for-the pariods tha! Lende dquires. Borrower shall: alsd -insure all- improvements on
the Property, whether now in axister or subseguently eonected, against loss- by floods to the oxten! raguired by the Secretary, All
insurance shall be" carried with companies approved by Lender. The insurance policies ar wals shall ‘be held by Lender and shall
include loss payable clauses in favor of, and form acceptable to, Lender.,

In the-event of loss, Borrowar shall:oive Lender mmadiate no by mail; Lender may make proof of loss if not made promplly
by ‘Borrower, Each insurance  company o ned -is hereby authorized .and directed 1o make payment for Such loss directly-10 Lender,
instead. of to Borrower and fo Lender jointly. All or any part of the. insurance proceeds may be applied: by Lender, at its option, either
(3) to the reduction of the /htedness under the Nole andiwhis :SOSuily Instrument, first 10 any delinguent amounts: applied in the
order in Paragraph 3, and then prepayment of principal, San)io) to«iho gasioration or repair of the dariaged property, Any application

of the proceeds to the princ shall not.extend or postpong the due dale 0% the monthly paymenis are referred 10 in Paragraph
2, or change the amount of- ments, Any excess -lAsurance=proceedsisover an amount required ¢ all outstanding indebtedness
under the Note and this Secu wen! shall be paid 9 the entiiy-lenally entitled thereto

in the event of fore Is._ Security Instrement,vor’| ather transfer ( Jperty that extinguishes the
indebtadness, all right, title an awer in and:to insOrancE " policles in force purchaser,

5. Pressrvation and Maintenance of the Property, Leassholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and -tear excepted. Lender may inspect the
property if the property is vacant or abandoned-or the loan is in default. Lender may take reasonable action 1o protect and- preserve
such vacant or abandoned property. If this Security Instrument is on a leasehold, Borrower shall- comply with the provisions. of the lease.
If Borrower acquires fee title 1o the Property, the leaséhold and fee title shall not be merged unless Lender agrees to the merger in
writing,

6. Charges to Borrower and:Protection of Lender's Rights In the Property. Borrower shall pay all governmental or municipal
charges, fines and- impositions that are not included in' Paragraph-2, Borrower.shall pay these obligations on time- directly to the-entity
which is-owed: the payment, If failure to pay would-adversely affect Lender's interest:in the Propertly, upon Lender's request Borrower
shall promptly furnish to Lender receipts- evidencing these payments.

If Borrower fails 10 make.thesa payments or the payments required by Paragraph 2, or falls to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy. for condemnation or 1o enforce laws or reguiations), then Lender may do 3nd pay
whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional deb! of Borrower and be secured by this
Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
" shall be mmediately due and payable.

7. Condemnation. The proceeds of any award or clam for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall be
paid to Lender to the extent of the full anount of the indeblednass that remains unpaid under the Note and this Security Instrument,
Lender shall apply such proceeds 10 the reduction of the indebtedness .under the Note and this Security Instrument, first 1o any
delinquent amounts applied in the order provided in Paragraph 3, and then 10 prepayment of principal,
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Any application of the proceeds to the principal shal not extend or postpone the due date of the monthly payments, which are
referred 10 n Paragraph 2, or change the amount of such payments. Anmy excess proceeds Over an amount required o pay all
outstanding indebtedness under the Note and this Security Instrumeni shall be paid to the entity legally entitled thereto,

8. Fees. Londer may collect fees and charges authorzed by the Secretary.
9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except 3s limited by regulations issued by the Secretary in the case of payment defauits, require
mmediate payment in full of all sums secured by this Security Instrument if:

(1) Borrower defaulls by faling 1o pay in full any monthly payment requred by this Security Instrument prior 10 or on the
due dalq of - the next monthly payment, or

(i) Borrower defaults by faiing. for a period of thrty days. 10 perform any other obligations contained in this Security
Instrument,

(b) Sale Without Credit-Approval. Lender shall, if permited by applicable law and with the prior approval of the Secretary,
require immediate payment in full of all the sums secured by this Security instrument if:

(i) All or part of the Properly is otherwise transferred (other than by devise or descent) by the Borrower, and

(i) The Property is not occupied by the purchaser Or grantee as his or her primary or secondary residence, or the
purchaser or grantee does SO occupy the Property but- his or her credit has not-been approved in accordance with
the requirements of the Secretary,

{c) No:Walver, If circumstances occur that would:permit Lender 10 require immediate payment in full, but Lender does not
require such payments, Lender does not waie its rights with respect to subsequent evenis.

(d} Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will Imit Lender's rights in the
case of payment defaults-to require immediate payment in full and foreclose if not paid. This Security Instrument does nol
authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

10. Reinstatement. B¢ I)W reinstaled if LBI’\O% o ayment in full because of

Borrower's faiure 1o pay ar Eo©” of Whiksh Evalei jes even after foreclosure
proceedings are instituted. Tc¢ y ,umy hstrument, Borrower shall tender y amounts- required 10 -bring

Borrower’s ; account current in smm Qmﬂf'xﬁl 5 3 strument, foreclosure costs
and roasonablo and customary @closure ding. Upon reinstatement by
Borrower, this. Security instru «obli that _it- secuse | r 5 ma A \ had not required immediate
payment in « full, However, | m M“’ﬁaﬁl{ &im Rf éfﬁ ad roinstatement after the
commencement of foreclosurs Jceedng %Mﬁe W | canmencemert of a -current foreclosure
proceeding, (ii) reinstatement:wil preclude - :&'ygsure on dif dRIn the utw(eé.i‘or (i) reinstaiernant will adversely affect the
priority of:the lien created- by this Security Instrument.

11. Borrower Not Relonsed; Forbesranca - By Lender-iNot ® Waiver, Extension ofnthe tme of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender 10 any Succes: in intarest- of :Borrower shall not
operate to release. the Habiity: of the original Borrower or Borrower's successor in Interest. Lender/shall :not be required 1o commence
proceedings against: any--successor in Intere r refuse-to extend time for payment: or olherwise modifly amortization of the sums
secured by this Secwrity Instrument by. reason of any demand made by the original Borrower or Borrower's successors in interest. Any
forbearance by Lender in exercising any rtight or remedy shal not be a waiver or prociude the exercise of any right or remedy,

12. Successors and Apsigns Bound; Joint and Several Liabllity; Co=Signers. The covenants and agreements of this Security
Instrument shall bind:and ben the successors and assigns ql‘Lemder and -Borrower. subject to tho.provisions of- paragraph 9.b,
Borrower's covenants and agreemants-shall be joint:and sevsraly | Any. Bofcower who co-signs this € Ry Instrument-but does not
exacute:the Note: (a) is co-sighing This Security InstrumentSEM:10 MOrZaC 5c.grant and convey thal Borcower's: interest in the Property

under the terms of this Securily Ingirument; (b)-is not DQFSC’\?.IlY cbligated. 1& pay the sums secured by Security Instrument; and (c)
agrees  that Lender and any ¢ Mrower may agree !Baextends|modify. fcxbear or make any .2 ddations with:regard-to the
term of this--Security Instrume N without that Borrovm" consent.

13. Notices. Any notic provided for Iﬂ rhi Senurity strument shall- b sering it-or by mailing it by
fiest -class mail unless applica use of another mmhod "The notice - t @ Property Address or any
other address: Borrower desig L B ss mail' 10 Lender's address

stated herein-or any address Lender designaies Uy notke (0 BOrTawer Any -nolice” provided Vo7 mi-ihis Securlity -Instrument shall be
deemned to have been given 10 Borrower or Lender when.given as provided‘ in this paragraph,

14. Qoverning Law; Mrlblmy. This Security.Instrument shall be governed by Federal law.and the law of the jurisdiction In
which the Property Is. located: In-the' event that' any. provision or clause of this Security instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 10 be severable,

185. Borrower's : Copy. Borrower shall- be given.one:conformed copy- of this Security Instrument,

16. Assignment of Rents. Borrower unconditionally assigns and transfers- 10 -Lender allithe rents and revenues: of the Proporty.
Borrower authorizes -Lender:or Lender's agents to-coflect the rents and:. revenues and hereby directs each tenant-of the Propertly to

Payithe rents. to’Lender or.Lender's agents. However, prior 1o Lender'sinotice to :Borrower of:Borrower's breach of any.covenant«or

‘agreement in the, Socurny Instrument, ‘Borrower. shall.-collect and :réceve all: rents and:revenues of the Property as-trusteesfor the

‘benafit of- Lender -ahd Borrower. This . -assignment of rents constitutes an absolute. assignment and not an assignment for additional

security only.

If Lender gives Notice of breach to Borrower: (3) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, 10 be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property: and (c) each tenant of the Property shall pay all rents due and unpaid 10 Lender or Lender's
agent on Lender’s written demand to the tenant.

Borrower has no! executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required 1o enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower, However, Lender or a. judicially appointed receiver may do SO al any time there is a breach, Any application of rents shall
not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall
terminate when the debt secured by the Security instrument is paid in full,
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NON-UNFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires Immediste payment In full under paragraph 9, Lender may foreciose this
Security Instrument by Judicisl proceseding. Lender shall be entitied to collect all expenses Incumd in-pursuing the remedies
provided In this paragraph 17, Including, but not limited to, reasonable sttorneys' fess and costs of title evidence.

18. Relesss. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

19. Waiver of Valuation and Appralsement. Borrower waives all right of valuation and appraisement,

Acceleration: Clau
insurance under the National
option and- notwithstanding a
A written statement of any ¢
from the date hereof, dectini
such ineligibility, Notwithstan
solely due:to Lender’s failure

‘Riders to this Se

Security <Instrument, the cove
agreements of this Security |

[] condominks

[_] Pianned uni

BY SIGNING BELO
executed by Borrower and

Witnesses:

o .n a mongage lnsurance remgsn to t ocr

I‘X&Wﬁf&w’ ey

l' 0
. ﬁ)k
ity strument - and noto socur ret \.

p)

e Lake County Recor er!
Ity Instrument. If one or more riders: are:executed -by Borrower -3
ts of each such rider shall be incorporated into and shall amend and

‘ument ha ride a par! 5 Securit ™. (Ch
dider D‘Ac table Raic Rider Dl
evelopment : Ric I:]'Gr\ ated Payment Ri

Borrower accepts and-agrees to the terms- contained in this Secur
rorded with it. -

1 thereby not be eligible for
ereof, Lender may, at its
by this Security Instrument,

\YS
deemed conclusive proof of
unavailablity of Insurance is

recorded “together with this
spplement the covenants - and
applicable box(es))

wing Equity Rider

or FHA Loan Mortgage
Addendum

Instrument and in any rider(s)

(Seal)
-Borrower

(Sead)

-Borrower

(Seal)

-Borrower
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(Seal)
~Borrower

STATE OF INDIANA,

On this 18th

'CHARLENE M. RONK
“" STEPHEN B, SCHEMERHORN AND LAURA M. SCHEMERHORN

o
[LEENY ‘ \
\J
8
> »\
. <
J
A \ _ ’

e

PORTER County ss:

day of DECEMBER 19 9N

., before me, the undersigned,
. a Notary Public in and for said County, personally appeared

. and acknowledged the execution of the foregoing instrurnent,

f o~ w‘rmess G naFa and official seal,

aq

.',"J r‘_‘.“.."

My Car)missvon expres'

8-15-92
REs‘,tpENT QF; PO}!TER COUNTY, IN.
This hstrtmom 'was preparod by:

8/&/]4//H1/ 7/ ZmA

Notary Public

¥ KARON NICHOLS of BancPLUS Mortgage Corp.

CHARLENE M. RONK

r—
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The Mortgagee,

INDIANA HOUSING FINANCE AUTHORITY
SINGLE FAMILY HOME MORTGAGE PROGRAM

FHA LOAN MORTGAGE ADDENDUM

BancPLUS Mortgage Corp.

y .or such of

Lender Name

its successors or assigns as may by separate instrument assume responsibility
for assuring compliance by the Mortgagor with the provisions of this Addendum,
may declare all sums secured by this mortgage to be immediately due and payable

if:

(a) all
that
pur

(1)

(i1)

(ii1)

(iv) whose family income exceeds

()(Elllll. }
e property s sold or ot!

& PEHtAd 4

2f Qi other trans eree:
This Document is the property of

no cartloe Irakeofablyntye Regereddr!to occ
2 principal residence within sixty (60) d

or transfer, all provided in S lon 14
the Iaternal Revenue Code. < 1966, as ame
)}

sho has had a present ownership interest in a
during a: part of the threec-year period
>f the all as provided

sale or transfer,
and (1)(2) of the Codey{except that the lan
hall be substitute b

r1ppears in Secti

v acquisitic Eow is gre
quisis 08L; existing
163(e) ZAnaneei) (2)

.ransferred (other
y Mortgagor to a

the property as
8 after the sale
'¢) and (1)(2) of
ed, (the "Code");

rincipal residence
ding on the date
.n. Section 143(d)
lage "100 percent"

" where the latter

the then current
y all as provided
:al Revenue Code;

the then current Income Limits,

all as provided in Section 143 (f) and (i)(2) of the Code;

or

(b) Mortgagor omits or misrepresents a fact that is material with respect
to the provisions of Section 143 of the Code in an application for
this mortgage.

References are to the Code in effect on the date of execution of the mortgage
and are deemed to include the implementing regulations.

l &)



NOTICE TO BORROWER:

TRIS DOCUMENT SUBSTANTIALLY MODIFIES THE TERMS OF THIS LOAN. DO NOT SIGHN
IT UNLESS YOU- HAVE READ AND UNDERSTOOD IT.

I hereby consent to the modifications of the terms of the Mortgage and
Note which are contained in this Addendum.

Dated this _ 18th day of DECEMBER |~ 19 90
)] \_;.’)
ﬁ'\q"(L'C;*-/\ (’;2‘ 2 I‘ (I'!! 422 2. \ 5(?& !Q/’M’L/LC\/I/)‘ L)
Signature Signature
STEPHEN B. SCHEMERHORN LAURA M SCHEMERHORN
Printed Name Print
Documentis

STATE OF 1 NOT QFFICIAL!

COUNTY OF ___'fiyic Deeuwment is the property of
the Lake County Recorder!

On thia 18th  day of DECEMBER s 19 9C the above signed

STEPHEN B. SCHFMERHORN AND LAURA M.CSCHFMERHORN

personally appeared before me, a Notary Public, ia and for said County and
State, and acknowledged the cxecution of the foregoing instrument.

~My commiBsion expires:

Notary Public K RLENE M. RONK

 8-15

-

Resident c ORTER

This instrument was prepared by: KARON NICHOLS

Address: BANCPLUS MORTGAGE CORP.. 9601

78216

»



