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" BORROWER COVENANTS;that:Borrovier s Tawfully. seised of; the’estate- hereby Gonvejediand Has’the.right:to
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- piutpose for which esch debit to the Furids was made. The

- Note; third, to'amount ragraph 2; fourth, ae; and ie. o o
o 4 Chages L s @Wf? itions attributable to the.
. Property: which.may.. v over Thils S¢ Insirument, and’leaschol or.ground!rents, ifiany. - - " .
' Borrower shall'pay the 0 Shemanier oy m\ sqignot . mianner, Borrower shall: ..
pay.them on'time dire son'OWell payment. gnish {gﬂr;llfi’ib{iéé’df‘gih‘gﬁhba‘: R

. Borrower.abandons:theiProperty, or.does not aniswér-within 30'days a notice from-Lender that the insurance carrier'has

sthe Property orito;pay-sums securediby. this:Seciirity Instriment, whether or.not:then:due. The:30:day. period will begin
“'when the'notice s given.. ' Co L ST R R

. 4postpone the due date of the monthly payicnts referred to in;paragraphs; I and 2'or change the amount of the payments I o
"7 - wunder,;paragraph:19.the Propert ed'by
L5 (fromda
o, nstr

... -the date of disbursement- atathe. Note :rate.and shall:be payable, with interest; upon notice from:Lender to-Béirower
. requesting paymenti: ./ - :

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepaynfent and ‘Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject toapplicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under. the Note, until the Note is paid in full, a sum (*Funds”) equal to.
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security ‘Instrument; (b) yearly
leasehold payments or ground rents on the :Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called *‘escrow items.” Lender may estimate the Funds die on the -
basis of current data and reasonable estimates of future éscrow items. o , .

.. ‘The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a fedéralor . _ -
state agency (including:Lender if Lender is such an instittion). Lender shall apply the Funds to pay thé escrow items. . -

- .- Lender may not charge for holding and applying the Funds, analyzing the:sccount or-verifyiiig the ¢scrow items; unless

- Lender. pays Borrower interest-on-the Funds and applicable liw permits Lender:to make such a ¢harge, Borrowes and - - . S

- ‘Lender may agree in writing that-interdst shiall'bé paid'on the Funds. Unless an agreement is madé of applicable law = .
- ;Fequires interest to be paid;'Lender shall not be required to pay Borrawer any interest or earnings on'the Funds. Lender -
;... “shall give to Borrower, without chargé; an annuslaccounting of the Funds showing credits and debits to the Furids and the -

Funds are pledged as additional socurity for the sums secured by -

i+ I the amount of the Funids hxd'w Lendér, together with:the future monthly payments oFFund‘s-p‘chblb priortot:- -
‘the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
. at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the

amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment:in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender, If under paragraph 19 the Property is sold or acquired by Lender, Lender shallapply, no later
thanimmediately prior. to thé sale of the'Property or its acquisition by Lender, any. Finds held by.Lender at the time of
application as a credit against the siims seciired by this Security Instrument; _ -

-3, ‘Application of Payments. Uhless applicable law provides otherwise, aliipayments received by Lender-under
paragraphs-and 2 shall be applied?first, to'late charges due under the Note: eecondsto nrerisvmerit charges due under the -

to'be paid under.ihis ;
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receiptacvidencing the paymeath, T N R NN
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reed in'writinig g the |- yment'of the obligation securéd by the lien in a manner scceptableto | - iteri (b) ontests
falth the tién by, br defeids alainst enforcenent of the ey i, lex=rodeedinz= which in the' L -adék’s oplaidh operate fo
prevent the enforcemént of thé ficr or fopfeliilic of aay partof the ! nerty; or () secures from the hiolder of the lien'
agreemient satiafactory (o Lead<s fubordinating h- len fothis Securliy Instryicicato I cidér dclerminés thist any part
the Property.is sibject to:a lien which may attair priority er-this Security Iisthimeat) Lend et may give Borrower s
inotice identifying the licn “Borrowe: ihall satisfy the Jien or 1ake one'or mofe of the actions set forth above within 10 days

:of the giving of notice.

5.: ‘Hazard'Insurance, Dorrower shall keep the improvements now existing or hereafter erected on'the Property )
'insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender !
-requires sinsurance. This insurance shall be'maintained in the amounts and for the periods. thatsLender requires, The
‘insurance carriersproviding the insurance shall:be chosenity. Basrower subject to:Lender’s approval which shall not:be
uinteasonably-withheld SN -

B All insurance policies and renewals-shall:5:gceentable to-£ender. and shall include’a standard  mortgage clause.

Lender shall havé the 1 »hiold thejpolicies antifsncwalsz1f Lander requireés, Bortowe promptly,giveto:Lender
allireceipts of;paid'prer A renewal noticescInithe event of Joss, Borrower shall g pt notice to:the insurance
carrier and Lender, Ler ke proof of loss nbtsmade prontptly by Bor

. ‘Unless Lender ¢ therwise agree {@wnliAj insurance procecd :d to restoration or-repair
ofithe Property, damag tan or-repair s scannmically fanéihe o ity is not lessened. If the

restoration:or. repair is n ;Woilld be lésser 1surance proceeds shall:be

-applied to-the sums-secured by this Security Ihﬁ?‘?ﬁiﬁ?ﬁf{iv‘ﬁéﬁhéi'g;-iic")'i.~th'g:'n3' dile, with-any, excess paidito'Borrower. If

«offeredito settle a claim, then'Lender may colléct:the insiirance proceeds. Lender may use the proceeds to repair or restore .

- " Unless Lender and Borrowér othierwise agrée in;Wifitii_{g'."'a"hﬂ}.hppliéi(iéh’ofi;érdceéaé to'ptihcipalshiil notextend or -
. operty.is acquirédty, LendersBorrower's rightto any insurance policies and‘proceeds resulting
lamage to,the Property:prid.to thie acquisition shall pass to'Lender.to'the extent-of the sums secured by this Security.
menit ifyinediately. prior.to the acquisition, . . . ' RS S
6. {Prefervation and Miintenance of Property; Leaseholds. . Borrower shallnot destroy, damage or substanitially. :

" chitinge’ the’ PFopery, allow. the Property to:deteriorate or commit:waste. If-this Security Instrumentiscon a‘ledséhold, ~

‘Borrower shall comply.with the provisions of the lease, and.if Borrower acquires fee title to the Property, the leasehold and:
fée title shall'not merge unless Lender agrees to the merger in writing.

7. Protection .of<Lender's Rights:in the Property; Mortgage-Insurance.  If Borrower fails tosperform-the
covenants'and agreements contained in'this Security Instrument, or there:is a legal proceeding that may significantly affect
Lender's rights in the Property.(such as a proceeding in-bankruptcy, probate, for condemnation- or.to-enforce laws or
regulations); then:Lender may do'and pay for.whatever is necessary to protect the value of the Property and Lender's rights.
in-the Property. Lender's actions may include paying any sums secured by_.a‘lien-which has priority over this-Security
Instrument, appearing in' court, paying reasonable attorneys' fees and entering on the Property-to make repairs. Although'
Lendet may.take action urider this paragraph 7:Lender does not have to do so.

“ " .Any amoun(s disbursed by Lender under.this paragraph 7 shall become additional debt of Borrower secured by. this
Security-Instrument. Unless Borrower and Lender agree to otherterms:of payment, these amounts shall'bear interest from

e E R et l e b bt A e . am e e .



. If- Lender required mortgage insurance as a-condition of making the loan secured by this Security Instrument,
‘Borrower.shall pay the. premiums required to: maintain the insurance in effect until such time as the requirement for the
msurance terminates in accordance with‘Borrower's and Lender's written agreement or app\ieab\e law, 3
" 8, ‘Inspection, Eendeér or its agent may make reasonablé entries upon and inspections of the Property -Lender
squ give Borrower notice atthie time of or pnor toan inspection specifying reasonable cause for the inspection.
e 9, Condemnatlon. The proceeds of any award or claim for. damages. diréct or consequential, in connection with
~-any. condemn’itron or otheér-taking of any part of the Propeity, or for ¢ conveyance in licu of condemnation, are héreby
a;sugned and shall be paid to Lender.
“~ Inthe event of a fotal-taking of the Property. the procéeds shall be applied to the sums secured ‘by-this Security
' ~lnstrument. “whether or not-then due,. with any excess paid to' Borrower. In:the event of a partial-taking of the Property,
.unlessliorrower anerender otherwise agrée in.writing, the sums secured by this Security Instrument shall be reduced by
the amoum'of theé. ‘proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
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ed by {taSecurily Indtrument and may 6VOKe
)ﬂﬂ:ﬂldi ﬁiﬂlukcthestcps cified in the '

i tQ vrower provl?led for\{u tlsis Se»urity lnstr i 't_efr;« deliverin
;mailingsit by first: elu yop! ~able’law, requirsrivis of S another.m i1 shall'bé directed to:the = -
"Address or.a sorroweridesigniies by, notice to 1.4 Lcnder shall be schn‘by; -
ﬂrst class mailitoLend ' d 0 Boriower. Ay notice -
f v " provided for inthis Security Instrument shall be deemed to haye been given to: Borrower or. Lender when grven as prdvided T
ERE ti\ls paragraph: © - o

:. 18, Governing Law; Severablllty. Thls Security lnstrument*shall be govemed by federa! law and the law of the
jurisdiction iniwhichithe Property is located.In'the event that any. provision‘or.clause of:this’ Secunty lnstrument or the:
Poe ‘Note conflicts:with'applicable law, such conflict shall not affect: othenprovisrons of this' Secunty:lnstrument of the'Note:
b -which can be given effect without the conflicting provision. To this'end the provisions ofithis Security Instrument and the

‘Note are declared to be severable.

16. Borrower’s Copy.. Borrower shall be ‘given one cont‘ormed copy-of the Note and of:this Security- lnstrument
17. Transfer:of the Property.or-a Beneficial Interest:in-Borrower. If all or:any part of ‘the *Property or any
mtere_st in:it is sold or transferred (or ifa beneﬁclal mterest in Borrower is sold or transferred and Borrower.i ts not a naturul

:g»atihypﬂon» reqilire immediate 1 sum..
(Bé-exercised: byLerid
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' ¢ Borrdwes.notice of i . THg notice shill'provide a perlod:
. 30 days fyom the da :! ceis deliveredur's ledwithinwhlchso ywer must pay alf sums sacured by’
this Securitﬁlnst\"um:nwlf Borl‘ow&f Is to piy thiese sumis prior,io.the expiration of this period. l.ender may involte %ny o
miediés peitnitted by this Sécurity, Instrument without furthier.notice or demand on Borrower.:. -~ . " & S
18/ Borkower's mm to, Relnstatei “If Borrower meets ‘certain conditions; Borrower: shall have the right to have LT
forceinent of this Security Tnstriiment discontinued at any time prior to the earlier of: (2) 5 daj ys'(or siuch other perlod ast ;.
‘. ~appliéablé law: niay specify for reinstatement)'before:sale of:the-Property; pursuant to any: power of sale‘contained in thils: .-~ ¥
, vSecurity Instrament; or. (b) entry of'a judgment enforcing this Security Instrument. Those" eondltions are that'Bormwer. R
SRR (h)‘ ys\Lender all stimstwhich then would: be.due under this: Sécurity - Instrument:and, the. Note had no aecelemtlon '
.+ - occuryed!. (b) eunes hny ‘default 'of any. other covenants or-agreements; “(c);pays all‘expenses incurred In enforeing: this-
' Séctirlty lnst;un\ent. 5neludmg. but notilimitedito, reasonable attorneys’ fees, ‘and (d) takes such: aetion‘ns Lendér.may-
nasonably requir‘e to’ assg 'that the lien-of, this Security Instrument, Lender's’ nghts' in' the: Property md*Borrowér‘s .
“obligation 10 pay. the:sums: secured: by ‘this:Security Instrument shallscontinue ‘unchanged. Upon reinstatement by -
Borrower, this Secu”rity Instrument and the obligations secured hereby shall remain fully effective as ifno 'acceleration’ hndi e
oecur‘redrHoWever. this right 1o rernstate shall not apply in theease ofaeeeleration under paraguphs 13 or: 17 :

R4}




NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19.- Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s

breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cyre the
défault; (c) a date, not less than 30 days from the date the notice is givea to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
. xistence of a défault or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or '
beforé the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by |
 this:Security Instrument without furtber demand and may foreclose this Security Instrument by judicial proceeding. |
" Lgader shall be eatitled to colleet all expensed Incurrid In puriiing the Tejiedies provided fn thld paragraph 19; tocladig,
A.:M‘Muﬂwb;m&wrggdepcuomﬂqeﬂdem; . R TS

20, Leader in Possesslon. Upon accelération under paragraph 19 or sbandoriin mtofthe?mpmylmda(by

- Judiclally appointed reosiver) shall be entitled to enterupon, take posséssion of and manage the Property and o collect the
; Seatsof the Propery Liclading those post due. Any rent collectad by Lender or the receiver shall be appled tint to
- pdynient of the corts of management of the Property and collelion of reats, inclading, but not litaited to, receiver's foes;
. preminmy’on feceiver's bonds and reasonable attomicys fets, and then to the sums setured by this Security Instrument: - "
paymenit of all suims'sécured by thiy' Securlty Instrurnent; Lendér'shall reléase this Socurity. .-

21 Release? Upon’ _
Instrument without charge to Borrower. . .
22, Walver of Valuation and Appraisement; Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument. If one or more riders are executed by Borrower and-recorded together with

- this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend snd

supplement the covenanits and agreements ofsthis Security. Instrument as if -tlie rider(s) were a-part of this Security
Instrument. [Check applicable box(es)) ‘ ' ’

[X ‘Adjustable Rate:Rider Condominium Rider [ 2-24'Family:Rider

+ .
hhans aluil oo g el

Y ] Graduated Paymieiit:Rider [J Planned Unit Dcvelopment: Rider
N ) SRR
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,,,f,..‘":."_ .",‘gu\'tm_.s,’?‘.()\« i, day of December, 1990, before me, the undersigned, a Notary 1
et i{BupFiesin-] éx: for said County, personally appeared James L. Kaine and"

}? ; .?‘;‘36\9.6#;\‘9‘3;]%?; and acknowledged the execution of the foregoing instrument. ]
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v : . ADJUSTABLE RATE RIDER
(Interest Rate lells)

f »

)

""" 'THIS ADJUSTABLE RATE RIDER is made this  10¢h diyof DECEMBER w90 T
and is incorporated into and shall be de¢med to amend and supplement the Mortgage, Deed'of Trust or Security Deed
(the *‘Security Instrument’’) of the same date given by the undersigned (the *‘Borrower”’) to secure Borrower's Adjustable
Rate Note (the “Note”’) to  SECURITY FEDERAL- BANK A FEDERAL SAVINGS BANK

N (the ‘‘Lender"’) of the same date and covering the property
described in the Sccurity Instrument and located at: 1424 CENTRAL AVE, .~ . ~ . "

WHITING IN. 46394 .

The Noto contains.provisions allowing for changea in the lnterest rate every year aub]ect to the
' limits stated in the Note. if the interest rate increases, the Borrower’s monthly. payments will
, -be:higher. if the interest rate decreases, the Borrower's monthly payments w_ltl be lower.

'm'rmm'mra ~A_tmr.ron'rnmr mmm cmmoas

.mnmmmroém'hmmmmor 1000 " 'l'heNoteprovldesfordtanmlntheintcmt
"rnteandrthe monthly paymenta,asfollows.. v ST

C 4

A INTEREST RA'I’E AND: MONTHLY PAYMENT CHANGES:’BORROWER’S RIGHT 'l'O LlMl‘l’ PAYMENT

4 (A) Clunse Datee S .
SR The iiterest rate I 2y ‘ mge on%{ Tst day OPYAH’&RV 19 92 . and on: ihat AR
R day everyJIZth monthai mq\vgﬂlﬁm{ﬁtﬂl 8 1. a"'Chanse Date"f R
(B) The. md“ Th1s Document is the property e i
Bcginnlns with the ifst Chiange H%QW dex. ! ’l'he ) -x” is the weekly average to
yield onUnited:S Statesﬂ asury secu mes aggui sggto a-constant.matu ty%%» year,as‘ms available by: the. Federa}».r o
Rererve Board. The mg recent Tndex! figure available as of the déte 30 days: before eacl hanse ‘Dateis called the

“Current‘lndex.'.?
“If the:Index-is no'
inforn;ation. The Note

ailabte; the fNol
eive-me noti

Holder

1ger: ‘
of- this

: il .choose a:new index which based upon: comparable
der o

we at the ha ang«: Date in ull on the nv

e

. or
oI ha\te.heen paying t‘oi' tlte preeeding tweh?e months. My: interestwate also shall never be greater than —-»-
‘ - oy, whlch is: called the “Maximum Rate". L

(E)»Notlee ‘of: Changea

payment‘before the effective daterof any- change. The ‘notice-will rnclude information required by law to’ be giveh‘mem"" -
and’also dhe title and telephone number of a pérson:who will answer afy:question I:mdy hiave regardingthé notice:

(F) *Requlred. _Fnll Payment

»t.:,wa T e

eﬁnd

‘,{-”W"r" ” T gl

° ‘ﬂwn Ul

" Transfer.of .the w 'heﬂcial,lntemtlnmrrower.lfall*oranypartofthel’ Serty OF atiy:
i sold,or transferréd (orif o' beneficial interest in:Borrower is:sold‘or. transferred and) Borrower lr not a: natrﬂil
. pefign) withiout: Lendeér's prior. writteniconsent, Lender may, at iis option, require'immediate-payment:in full of all.
“sums secured by this Security. Instrimietit. However, this option shail'riotbe exerc!sed by*l,ender if exercise prohlblted ;
i by, federal law.as/of:the date of: this Security Instrument. Lender also ‘$hall not éxercise:this: option;if: () Borrowet -
L calises; to b‘é ubmitted to Lender information required*by ‘Lender: to evaluate the intended transferee as if-anew. loan
L Werel bcins maie t0-the, tramferce. ‘and (b) Lendér reasonably determinies that Lender’s- reeurity will niot: -be impalred A

; h'y the loan aésﬁmptlon and that the rlslt ofa breach of any oovenant or aareement in this Security lnstrument is aoceptable' i

. .
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent
to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to-
¥ 7" Lender and that obligates the transferce to keep all the promises and agreements made in the Note and in this- ‘Security
Instrument. Borrower will continue to be obligated under the Note and this Secunty Instrument unless Lender releases ¥
Borrower in writing. : .

.. If Lender exercises the option to require immediate payment in full, lxndetshallgweBorrowunodceofaecelmuon R
_The notice shall provide a period of not less than'30 days from the date the notice is delivered or mailed: within which-

R Bouo\vet must pay allsumssecuredbythis Security Instrument. If Borrower. failstopaythmsumspdor tothcexptuuou"‘“’
" of thisperiod, Lmdcr n;ay invoke any remedies pcnnmed by this Security Instmmcnt without' funher notice or dcmand

o o Bb"rrb”wer. s

JAMES L. KAINE

Aol

ROBERT J “KAINE

KIMBSRL‘I FIELER
: Nototy Public, 117 of Ohlo
MV f‘m!ﬁh{.lr-"}:z 15, 1992




DUE-.QN-TRANSFER RIDER

>

NOTICE: THIS RiDER ADDSA PROVISION TO THE SECURITY INSTRUMENT ALLOWING THE LENDER '

o TO REQUIRE AN INCREASE IN THE NOTE INTEREST RATE AND TG CHANGE OTHER NOTE TERMS
J - UPON TRANSFER OF THE PROPERTY

’y A

" “This Dué-On-Transfer Rideris madethis” 10tk dayof DECEMBER 1990  ,and
Is incorporated into and shall be deemed to amend and supplement: the Mortgage, Deed of Trust, or 'Deed to'Secure .
Debt (the **Security Instrument”) of the same date given by the undersigned (the **Borrower"") to'secure Borfower's'

Note to  SECURITY - :FEDERAL SAVINGS AND LOAN ASSOCTATION OF LAKE COUNTV o
(the “Lender") ‘

of. the same date (the “‘Note’’)- and covering the property described in the Security lnstrumem and located at'
. 1626 CENTRAL AVE; . -+ - s s 46394
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paragraph 12 hereof. St :notice shall provide a period of | not less than'30 davs from the date the noﬁee is malled withln
-which’ Borrower ;may.piay the sums;dectared f4Borrower [ails to!pay such sumsiprior. to the ‘expiration. of such

period.,!..ender may.»wi sut furiher. notice or.demand on*Botrower, [iivoke any 'rei ii'es rmitted bysparagraph 17
hereof. - : '
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