’

e v e e . cen e e EEE S - e s o

e et s e B T I T AT Y PR

mmmmu«mmmm i :

N

. MORTGAGE "' mcmm %3(11633%?335303;/ 20383

THISMORTGAGE(’SMrhylnmmo bglvonon : A

. The Morigagerls m’) uacnma 2,
mmm p. ‘RHOADY ,. A MARRIED: mnwm'r JOI ma m“ ; snm ;
mmm Amom, A’ WIDOW:- um:. 'm mz uu

WR'I’GAGE OORPORM‘ION e
whlch looroanlzodmiulahgundonhﬂawad‘ vrm; STATE--OF;

nuons' (b‘ "-o'pﬂu'“' oty "“‘or oum- -W’h lntom'* -"";'%d und qunph 0 prote
l' and s ‘I"Ohuum Eeoali 5 ooV \nts AN wgiws ‘\ftl}! arthis Smimy M\M\Oﬂ' lﬁd; -
or, Ja8 hors b, griint dqonw b.Lendor; the f N'llm ucﬂlio& y located In;

oGodel. f.-

' TOGETH@R wml all: ﬂio imptovognom now or hmdm oroeted on tho prqpony. and all oasemonu. ﬂghts, appunonamm.
mbta. royaltm. minera), of ondgu rights'‘and profits, water rights and stock and. a!l'lxtum now or l\mdtayapanome proponty, All:
nplmmema und addlllonl nhallm!so be-coverad :by. this Bocumy lnmumom. Al ofthe- forogolng'b nforrod b ln thla Securhy'

aoanb ooveumrs um Bormowar-Is lawlully solzod of the estate horoby eonvoyod and m tho rbM fo mongm,

B -~.9nm hnd 'é‘omoy Pmpony and thet the Propeity |s unencumbored; oxoopt for encumbrancés of record; Bonoww wmm: md wlll i}' ‘

-, defond 9onmllythotlth tothe Pmpony againgt all claime and domands. subjéct to any encuimbrances offeeord, . .

#Vo 4. Payment of Prlmlpal. intarast end Late Chergo, Bomwer shall pay when duo the: pdndpal‘of. and: lmomt on. tho dobt

mmwwmwmmmm«mnm
© .- 2 Morjthly Payments o1.Taxes; incuranos and Other Charges. Bomowor ohau lnc!udo ln oach momhly paymcm. toget el ).

with tho prinoipal and'interest &8 set forth fn the Note and any.late chiarges, an iigtalimént of any, (a) taxes and spocial astecsments. \'J

Iovled or.to bo levléd caalnwtho Pwpony. ) Iomhold paymom or gmund ronu on 1ho Propony. and (o) pfomluma for lnmramo :

mutred by Pmarsph 4




Eaeh monthly installment for items (a), (b), and (c) shall equal one-twelith of the annual amaunts, as reasonably estimated by
Conder, plus en amount suficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The full
annual amount for each Rem shall be accumulated by Lender withih a period ending one month before an item would become delin-

' quom Lender shall hdld the amountl collected in trust to pay noms (a). (b), and (c) before thoy bocomo dellnquont

. it at any time the total of paymente held by Londer for Itoms (a), (b), and (c) together with tho future monthly payments for wch‘
ems payable to Lender-prior to the due dates of such items, excoeds by more than one-sixth the etimated amount of payments:
ngulrod to pay such itéms whon due, and if payments on the Note are cument, then Lender shall eRher refund the excess over

. ~one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent payments by
. 'Borrowof. at the option of Borrower. If the total of the /payments made by Borrower for item (a), (b), or (c) is Insufticient to pay the Rem-
. when duo. thnn Bomwor shall pay.td Lender any amount necessary to make up-the deficiency.on or. beton the dato the kem beeoma
S del e
: Aa uud ln thb Schrny lmtrumont. "Secretary® means the Beemw of Houalng and -Uban. Development or. his or her
designee, Most_Secirlty. lnstrumomo insured by the Secratary are lnaurod under ptograms which:require advance payment of thé
. entlre mongugo Insurance: pumlum. H-this Security lns!mmont is or was Insurod undur a-program: which did nm nqulu advince:
paymom of the ‘ontire mommo Insurance’ piemium, then ‘each momhly paymant shall also Include- -olther; () an installdient of the ‘
... annual:mortgage lnsuranoo premium to be paid by. Lender-to the Somtaty. or(i)a momhly charge'instead of-a morigage Insurance.
:pmnltlm i this Sowrly Tnstrument s-held by the Secretary. ‘Each monthly instaliment.of the mortgage insurance premiim’ shallbeln .
.. an tmount ‘stifficiont to, accumulate the full annual ‘morigage insurance promium with Lender.one month prir to the dite the full tnnual
AR motmm insurance’ pumlum Is dueito tha:Secretary, or i this Security‘Instrument is' held by the Socretary, each: monthw chwo M
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“Lender. shall apply 'such proceeds to the reduction of the indebtedness under the Note and this Securlty Instrument, first to any
. delinquent amounts applied in the order provided In Paragraph 3, and then 1o prepayment of principal, Any application of the proceeds
tothe pflnebnl shall not extend or postpone the due date of the monthly payments, which are referred to In Paragraph 2, or change the
amount of such payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this

" . Security Instrument shall be pald to the entity legally entitied thersto.

6. Fees. Londer may collect fees and charges authorized by the Secretary,

9. Grounds for Acceleration of Dabt. ¢
(o) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, nqulu
immediate payment in full of all sums secured by this Security Instrument if:
. (i) Borrower defaults by_falling 1o pay In full any. monthly. payment rcqultod by this Seourity. lna!mmom p:bf toeren.
1 the due date of the next monthly payment,or X
(i) Borrower defaults by falling, for a period of thirty days; to perform any othor obligations contalned ln this’ Securlty
instrument.
(b) Sale Without cmm Approval. Lender shall, ¥ permitted by applicabh law and with the prior appronl of the ..
.. Secretdry, roqulu immediate paymom In full of all the suma secured by this Security Instrument i:
, () Al r part of the Property Is ctherwise transferred (other than by devise or descent) by the Borrower, and .
T . - () The Proparty is not oocuplod by the purchaser or grantes as his or her primary or secondary'residence, or, the
; - pureht“r or graiiteq’ does s0 oowpy tho Propetty but his or her credit has not been approved in socordance wlth the
. “ SRR “requirements of the Secretary. - »
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Yo M (8) Rogukqﬂom of HUD Suutuy ‘In many.clrcumstances regulations Issued by the Secretary will imht Lendar's rights,
s , " Inthe cage ofipaymont: defauhs, to-require Immediate payment in full and férecidse if not paid,. Thh Swudly lnotmmnt’ ]
i S " does not authorize accoleration of iohdoohro f not permitted by mulatlons ol the Smwy L o
al l > d05 nolmmmoﬁt. Bomower. hes' airlght 10 bo: relnstated H-Lender-has -required immediate payment.in’ fuli bécause of
Botrowsf’Q ta!hm to pay an*amount due under the-Note or this Sowrlty Instrumom. This’ rlght applm olon afte! 'uddowu pmnd,
lm‘ are lnm To "lna’ﬂa tha:@am i lndn}mnnmﬂmm\unr “ahall tandar.in Y ‘Wimn atim. sl -mum 'quk.d to Mw Bom. .
aoooum current Imludlng. ations of Borrower under tt foreclosure cotts mﬂouono v
b ablo and customary amme D(Mﬂlﬂl@ﬂtﬂlss o dlng Upon: nlnswomont b
;; . ‘Barroyer, this. Securlty: Instr 1 oblk It's¢ i? hall're &\ or-Hiad not required immedidte- .
b payhn:ot'\t'ln 1J||.gHowwor.°I;; , g r ol y 3 th i'b& n::wm[ the oommooe:;
¢ - ment of fo ure procae immedlately;proceding: ooommoncomm 9 nwod v )y
:» ! ,‘ ,’ ‘reinstatement will preclude forck Tﬁ%ﬁﬁ%ﬁﬂﬂ?%l #o ﬁ m'y aﬂoct tho~ oriomty.C '@
y em!odbvthk SWW |M" LI “the Lake County Recorder' ’

iy :. Tass
o

AL or:Not pbiio d; Forbearance. By Lender Not a Waver " Extoniglon ot ihﬂ 3 of payment ;Wbubn
amonl"zatlon:of fho oumsau -odbyz"" <’«:urm nstrument "qrante" Lond 10 any" ‘"aoesso i'!“!?t!ﬂ’b!l.ﬂpm&,;i{\il.ﬁpt

1:4he original Borfower-or offower's successor iinierastiiLender hall-not be'reqyirad to commence
180T ‘ntmst orirefur to-exterc fimeife payment.or: ‘ofhiorwise odity. amonlwlol‘q ‘o1-the’ ‘olim$.
'\'ontby., ofa‘hyde ind madls by.the ¢/ iqal B o Bom n’uu_qeossonlnlntmﬂ. Any
slnqanyﬂght remody all not t awalve orpt Iudotho oxou |

tAss] =R -‘Jolnl nd Severalt Isk y.;co- ;nm. a'rho ( onams and iﬁmmémi'o'l;u;ls;
mdi\)ono... uuo.aueeoasa.. and migm. G|.Lender.and Jorruwor. sub nostho pmvhbm 01 pmomh‘
pgmmonts*ahall be;joint and:asvial,. Ay Borrower whio co-signe fs'Socurily, inst bu does
. nol (a); slgnln'g isiSecurty. Instiumuntionly’ 'mmorlgago. grarit. and cr /fthat BoM ¥ Int .
' mporty undor lht torm. og;1 Gochuity: lhstfument' (b) i3 '!owersonaﬂy zb!!gatod to pay the sv 8t |ud by thlo Socumyilm!tumqﬁ :
and(c) egrees fiat 733 iy otfief Bormwor may'..gmna 1o emsnd. fnndliy.«forboar or mak ‘

IS

rumont tja,' bl
a AR

‘\\

, Vel rdouvoma " or,by;mamng Wty
applic ‘ ) Property Address of "lny, r
ignite nallito Lendars

W d .thér é&c}ross Lander. designates by notice'to; Borrower, :Any: noueo ‘provided:for. in:thls Sowdtyjnstrdmm thlﬂ bo:

\

ven béaémwor or Londor Jodin this paragraph
Governing Law; Severibllty, Th s«;}i ‘lrmnf ori shallbe governad by'F | the;law of the
I (tylsloeatod. lq the, evonﬂhatanyprovlsbnorclauuolﬂ\h Socumy Ingtmgnqntortho chonflmwhh 8
".lld'fh |notaffect oihér: provisions®of thia*Secirit) instriment of & Notawhléb(r ‘givenefect ivithout i
i8)o 61 thia'Séeurity Wistriment ang the Note are daclafed to,

ér's Copy. :Borrow »shall bo‘glvon onaeonformed; this

01 the Propgqyw t,r_(f sieo

agmrhem inthe’ Socumy lmtmmom;:, o ha ol ieneh iristee:
‘o Landet, oot Thls mm‘om, n’&‘mmmlgnmont t%r’ x

‘pb'msyo o i onts roc‘emd,
I o‘oéiirod by. thé:s’o”éumy |ns:::mont;

ol

"Leri‘c!é}’ghml' 6t e required 0 6rter. uion, take control(of or malntaln !he Propepy»bejo;e or aﬂer glvlng nolbeuf i)
Howovor. Londor or a luﬁaidally appolnted rooolvor may do 80 at any,timo thery Is a: broaeh. “Any: applleatbn'qfnm lhall
waly “”" ‘default or InVaIidato any othér rlght 9[ rgmody of Léfder. .Thls ‘ass!gnment of ronta of tt)p pro%ny shall Snmﬂato
sfab?'sf%"mé. fho Soct g EAE IR '

4.




- =*

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as foliows: o

17. Forsclosure Procedurs. If Lender requires Immediate payment In full under Paragraph 9, Lender may forecicse
this Security nstrument by judiolal proceeding. Lender shall be entitied to collect all expensss inourred in pursuing the
remedies provided in this Paragraph 17, Including, but not limited to, reasonable attorneys' fees and costs of titie evidence.

-+ - 18, Retwsasa. Upon payment of all sums secured by this Security instrument; Lender shall releass this Security instrument
wihout charge to Borrower, ' .
19. Walver of Valuation and Appraisement. Borrower walves all right of valustion and appraisement,
20. Acosieration of insuranoe ineligidiilty. Bomowsr agrees that should this Securkty instrument and the note secured
‘thereby not be eligibie for insurance under the National Housing Act within SIXTY DAYS from the date hereot, Lender.may, at
ke option and notwithstanding anything ln Paragraph 9, require immediate payment In ful of sl sums secured by this Securlty Instrus
+ -menk-Avriien etetement of any suthorized egant of the Secretary dated suboequant o AAVR Cored A
from the date heract, deciining 1o lnsure this Securhy lnstrument end the note sacured NBISLY, IR be deemed conclusive proot o
such mway. Notwithstanding the foregoing; this option may not be cx«dud by Lender when the unavallability of insurance is
sclely due 1o Lender's faliure to remk a morigage ksurance premilum to the Secretary. o
. 21, Riders to this Seourlty instrument. ¥ one or more riders are exacuted by Borrows: and recorded together with this
Securlty Instrumant, the covenants of each such rider shall be'incorporated into and shall amiend and supplement the covenants and
sgresments of this Securlty lnstriment as ¥ the rider(s) were in a part of this Securlty Instrument. [Check applicable box{es))

 CcondomiumAider < * 'Ol Adusable RatoRider [3: Growing Equity. Rider
. D'PlanneduntDevelopmert Rider 3 Gradudted Payment Ridér *  ClvOther

BY SIGNING BELOW, Bomower sccapts and:agross.io the terms contalned in this: Securty.listrumient.and lnwrldhr(?’
f executed by Borrouér and recorded with 1. . A
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