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Stg;g;?:,"m . MORTGAGE - 15113756482-703 |1y X
_ THIS MORTGAGE (“Security ltutrument")lrglven on - DECEMBER' 20 . = 9 90 g
" The Morigagor is ‘ «
Lmnencs o. LATIRER AND ALICE J. LATIKER, .HUSBAND AND wxra o “ 5
. .- . ‘ 6 ; R "\ H ; g
! .whqsea,ddm; lb 309 EAST 43RD, AVENUE, GARY, INDIANA 46403 .

(unomwef") “This Securlty mmment “ 'i :

LAKE - HGRTGAGE COHPBNYp INC.. . . e
wh]ch is: ofmlzed md existing.under the laws of "MRE STATER :OF 'I‘th ANA
3 L addm‘ l’ 4000. rWBs MAL, MERRILLVIL

e e Documenttbm

ra:n'ry srxa 'rnc : N@’RWEICIAL'

¢ - - Dollarsi(U: S:S .. . ﬁ’l‘hh debt is evidenced by Borrower‘s noi

&, - Instrument (“Note™) whl ZI‘er ORI EARaLS; mmmemrqft {4 carller, ayable.

s JANUARY .. 2027 o i th‘@li]m ey tr. (e)the \Jmentol‘thedebtevideneedi
by the Note, with! interzest. d’alllrenewals. extemlor:gand m ﬂcntlotrfs!;)!‘fb?tehf paymeént of ! other" sumr, ‘with’ mmen.,
advancedhnder parmapht ) protect: the security of this Sscurity, Instrumicit; andic) the perforr icé ofBorrower’hco snanty

- . anid:agrcements Gnderthis'S:surlty Insteunent and the, Note:For ghis ‘trpose osEowen doe '
' convey ; Lender the foilo 18 dt ribedspropertyl ated!in -

JOCR 2' ] ‘LWOO] ADDI [O‘Nt;'l ,iGM v 'AS.-’.,'".’SQ( N:IN.
by, T LAKSCODNIY, LiDIANA. -
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R g - PERMI’I‘" : {
T L Jlntanwu ‘tax:on-this’ m:tmment
: T N w directto’lhe: nnunnbm% Do

.whlchhasthe address o - 309 sas'n | A3RD-AVENDE, GARY -
e ,lndlanat 46403t L lZlPCode). (“Property:Addms"). e B |
- 'lOOBTHER WlTHallthe improvernents now or hereafter\erected onthepmperty.andalleuements. riahts. appurtennnoee. S

; . rents, royalties, mineral}: ollrand'gas rights and'proﬁte. water: riihts and:stock'and alt ﬁxtures now.or- hereafter a part of the
R property. Allirepliicements;and* addltlons shall? also be:éovered: aby this Securlty lnstrurnent. Allaof the foregolns is referred
o to ln this’ Securlty lnrtrument'as the “Property." o o o

BORROWBlt COVBNANTS that Borrower is lawfully seised of the ertate hereby conveyed andshas the rlsht to mortgace.
srent and convey the Property and that the Property. is unencumbered, except’ for encumbrances of record ‘Borrower ‘warrants
and' will defend generally the title to the Property asainst all"clalms'and demands. subject to any encumbranoes of record

N
~~.‘r

2. :Monthly Pﬂ" 1eits’ ol :l‘ es, lnsnnnee nnd OtIer GhmereBorrower shall include in each monthly payment. togcther
with the prlnciﬁal and interelt assel: forth in the Note and any late charges; an installment of any (a) taxes and rpeclaf assessmen
eyled .or- to evied against the, Propeny, (b) leasehold payrnents or ground rents on the Property, andr(c) prernlums fo t)b p

qkmnce.requiredbvmww R A A
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Each monthly instaliment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts.
The full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delinquent, Lender:shall hold the amounts collected in trust to pay items (8), (b), and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b); and (c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
of payments required to pay such items when due, and if payments on the Note are current; then-Lender shall either refund
the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. If the total, of the payments.made by Borrower for item (a), (b), or-(c) ;

... Is insyfficient to pay the.item when due, then:Borrower shall.pay to Lender any, amount necessary to.make up.the deflclency.. . -
0 on or before the date the item becomes due.

As used in this Security- Instrument, *‘Secretary’’ means the Secretary of Housing and Urban Development ot'his or her
- designee. Most Security Instruments insured'by the Secretary are insured under programs which require advance payment of
the entire mortgage insurance premium. If this Security Instrument is or was insured-under a program which did not. requlre
advance payment of the entire mortgage insurance premium, then each monthly payment shall also include either: ({) an Installment

of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (i) a monthly charge’ instea ofa mortgage a
insurance premium if this Security Instrument is held:by the Secretary, Each monthly installment of the mortgage insirahce

. premium shall be in an amiount sufficient to accumulate the:full annual mortgage insurance premium with Lender one month"
- prior-to the date the full'-annual mortgage insurance premium is due to the-Secretary, or.if this Security Instrument is held
:Zl the Se;retary ;ael;‘monthly charge shall be in an amount equal to one-twelfth of one-half peroent of the outstandlng princlpal
ance-due on-the Note.

1f Borrower tenders to Lender the full payment of.all’ sums,seeured by this Security lnstrument.'Borrower's aocount sball o
- be-credited with-the:balance remaining:for all-installments-for items (a), (b), and’(c):and.any. mortgage insuranee premium
installment that Lender. has not become obligated to pay to the Secretary, and‘Lender shall promptly refund any. excéss funds -

- to Borrower. Immediately prior.to:a foreclosure sale of the Property or. its acquisition by Lender, Borrower’s account shall .

o be creditedtwith any,balance remalning’for all installments for.items (a),. (b). and(¢). S s
. 1 X .:
i %i Appllela‘tlon of:Payments, All! ; i 1 ;:derh as followss. ..
N +First;:to the mortgage aid 0y.Lender. 1o the y.charge by the Secretary .
instead'of. the monthly mor Mﬁm&uﬁl .ae yranee premlum when thls -
' Security ‘Instrument’.was si

. Second, to any taxes;:s / Nmol‘FCE I‘@iﬁllal! g’ other hmf nsuran ncé ':"', .: L
premiums; as. required; - L BT e
" Third; to'interést due 1inge ’Fhlutel)ocument is the property of

‘Fourth; to:amortizatio of i prig Lé!fe’%unty Recorder' ey

- +Fifthto:late: (;barger« .’under;th ote.

4, Fll'e, Flood?and Ot Hmr ' ranc 'shal' . alliimp fien®} ont Propcny whcther now:in’

@ " estenice or subsequently ercct i, s /st way liazatds, castaltle:  and oo it Ingeiic <4, el for which' Léndeér requires -}
.- insuraitce, This insurance:shallibeinalmtained intthe 1otints. :nd for t perio that:! lder |uires. Borrower shall also”
. ingure all improvements on the Propest; “-ther QW |11 éxiste] - or.sub 1uen_t -4y-agail loss«bytﬂoods {0 the extent

e requiréd. by. the Secretary Y. lnsurance she be carri with companies approve by Lender. lnsurance pollcles
-fenewals: shall be. heldiby Eender-ar ishal' lcludel .;payabr clauses inifavor. of; and in ai m acqeptable {0,

»‘Indhe event-of loss,'B; ower shall give, Lender imediate:noiicc by'mail.- Lender may:m -tproof. ofloss if* not .made
promptly:by Borrower. Eac risurance. company,concemedtis hereby authorized and‘directed-to make payment for. sitch loss-
dlrectly: to Lender. lnstead'\ o*Borrower.and toiLender+itinily,"All or any,part of: the insurance;proceeds may, beapplied:
'by;Lender, at'its option.,eit o¢- (a)io: the reduction of:the'indebteditéss under. the Note anc‘ -curify Instrument, ‘firstito:

any,delinquent ‘amounts ap in:the: ‘order in: paragraph 3,-nnd thenio prepayment.of prificipal,-or.(b):to the:restoration: .

CLb, Yor. repair of:the damaged'Ps / application «cfitke proceeds:taithe principal shall 5« d or, postpone the due date. ;
. of.the: monthly paymcnts wi fe Viato in‘paragraphr?.,'or changz the amount of- enits.. Any.excess insurance i
" iproceedsiover:an-amount: r ' ol outstandingsindzbtedness under the 1ot :curity: Instrument-shallibe ;

e :paid to-the-entity legally. er

KA In-the event of forecls Instrumen er perty that-extinguishes:the '
S :indebtedness, all right.ctitle andsinterest of. Borrowerain and to-insurance. policles in:force shali ipass to’ the:purchaser, e,

.V

‘8., Preservatlon andfMalntenanee of: the*Property, Leaseholds ‘Borrower-shall'not: commit waste or.destroy, damage or
18 ttbstantlally change the Propertytor allow the‘Property to. detenorate. reasonable wear.anditear excepted, Lender. may inspect .
itlie Prd'perty tf:the Pr(’iperty is vacant or, abandoned or the. loan is in default. Lender may-take reasonable:actionito protect . - 2
-afid | preserve suchrvacant or. abandoned Property If this - Secunty Tnstrumeént is on a leasehold :Borrower shall comply,with* o
T "the provisions'ot‘ thie lease It‘ Borrower acquires fée title to the Property,ithe éasehold‘and!fee tttle shallinotibe merged unless

o ;:“eLender agrees to the merger in ‘wiiting.

6.*Charges to Bomwer and ‘Protection of. Lender's nghts ln the Property. Borrower shall payall govemmental or. municlpal
charges, fines andiimpositions that:are not-included:in:paragraph 2.-Borrower shall pay these obligations on time directly,to_
the entity which i&owed the payment. If-failure to pay. would adversely. affect Lender!s-interest-in-the Property,'upon Lender's
request:Borrower shall promptly: furnish:to Lender: receipts ‘evidencing:these payments.

lt‘fBorrower fails to-make these paymeiits or the: payments required by paragraph 2, or fails to perform any other covenants
and:agreéments contained in this Secunty Instrument,.or there is a legal proceeding that may signifi cantly affect! Lender ] nghtsa
in the. Property-(suchas:a: proceedingiin-bankruptcy, for. condemnation or-to-eiiforce laws or: regulations). then»Lender may
do andipay, whatever is necessary:to,protect the value of the Property and:Lender’s:rights:in thie Property,. including. payment
of taxes, hazardiinsurance and ‘other-items: mentioned in.paragraph 2. . ,

b ~ Anyiamounts disbursed by Lender under. this:paragraph shall:become an additional:debt- of-Borrower- and be secured
by this: Seetirity lnstniment. These-amounts shall'bear intereést: from:the. date of. disbursement. at-the Note rate; and at 'the
optlon of Lender, shall»be inunediately, due and’ payable. . , 4 _

W, 1‘ ; '7. Condemnatioat 1 es'fpr' of; any award or claim for: damages, dlreet or consequentlal"tn'conn

<.w, “condemnation or other;faking par‘t of tlie'Propeity, of for: conveyanee in place of condénitiation, are } b_e‘re

- and:shall be pald to’ Lender 10 the extent of: theet‘ullramount of'the: indebt, 125 thiat remalng unp;
Security/Instrament, Lender shall'apply such procéedsito the redyction of ttie indebi eg 88 Ui
;lnstrumcnt. figat to any dellnqu..nt arnountt appiled in the order pro\dded ln pnragra ; ¢




Any aipplication of the proceeds to the principai shall not extend or postpone the due date of the monthly payments, which
are referred to-in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay
all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.
8 Fees, Lender rnay cbllect fees and charges authorized by the Secretary. '

9 Grounds lor Aeeelention of Debt, h]

( 'Default, Lender may, except as limited by ations issued by the Secretary in the case of payment defaults, require

N 1ediate payment in full of all sums by this Security Instrument if:
HERETAQ ) (’) Bdrrtiwer défaults by falling to. pa‘x -in full any. monthiy.paytnent required by this Security lnstrument _prior.to
S e or on: the due date of the next mon iy payment, or - o Lo
: .’; " e (ii) Borrower defaults by failms. for a period of thirty. days. to peri'orrn any other obiikations oontainedin this

“"C‘ T Security'instrument

I :
X »-{b): Sale Without Credit Approval, Lender shall, if- permitted by eppiieabie law and. with the riortapprovai of the
: S’e)cretaﬁr-‘require immediete payment in full of-all-the sums secured by this Security lnsirum'::nt i

- i (0) Allior, part of the Property is otherwise transferred (other.than by devise or deseent) by the Borrower..nnd

; i ) The Property is not occupied:by the purchaser or grantee as his or. lier. primary or sécondary residence, or the.~
‘ g{trchaeer or grantee does so'occupy the Property but his or her credit hasl:lot been approved in aecordan'ee with_
the requirernents of the Secretary. R

()'

N«ﬂe‘

- ;does not'require such payments, Lender:does Tiot: walve its: rishts with- respect to. subsequent events: -

. inthe case of payment defaults to require immediate paymentiin full and:foreclose if not paid, This Seeurity lnstrurnent
. does‘not*'authoﬂze -acceleration or-foreclosure if: notfpermitted by regulations:of ithe- g:'eretary

. 210, Rdlmalemellt. B gh reinstated i Lende ul
i Borrower's fallute 10 pay. ¥ A MR es even after foreclos
rocee are:instituted ¢ Sec‘rityrl fistrument; ; rrower. ehali itender um:all:amounts required
.o‘bringsBdrrowertsaecou el the, &) o gblightiansior-k o hisSeeuritylnstrument
.foreclosure costs And reaso eApens 1y @ssocinte

~Upon'reinstatement by Bo
ad not required immediai

i Teinstateient'aftet théloomir , M iwe pedisimmediately preceding the comméncement..
§i . ofia-current foreclosiire: y i) re em precliide Toreclosure. on:differentig nds n the fuiurc. or @
P reinstatement will adverse ai‘i‘ect tile priority ofythe lien created‘ iby: this Sectirity lnstrttnwntr ' ”, S Lo

R | gBorrower,Not’Rr sed.! ear e isy,,»u jer; Not' aive: “,xte_ng 1.0f i ’ime payment*or modiﬁcﬂlo
.of-amortizationiof the i< secutcd by this Security [ristramen: granted: byLendcsto any successor.in:interest/ ot‘aporrowe

)j&h}lﬂ not.Gperateto; release s Habili! v ofi#he ofi Borrower or Borrower’ s sugcessor In inierest. ‘ndet shall no} ‘required:
1. edings e inst ahy successor in'intel tor refuse tolextend tme for payment or otherwise modify amortization:

of rediby t this urity Instrument'by.reason of any  cmand made by the original Borrovw s of Boptower's suéeessoi's
i interept' Any. forbearan byl. derin ei'cising y:right‘ remed: nall m be' as.»waiv"er'c »i"preciude the exereise oi‘e
: ,'any righi or remedy Seo 2

osure;procéeding
h naininefi‘ectnsii Lend
f% 1€

B0 {13, Successors nnd‘Ar ns Bound,‘.’ioint aid Se'ieral Linhiiity,‘Co-Signers. The covennhts afn sreements of, this Securi z

]
g *instrument shall bindvand:(<13fit'the successors‘and assigna of Kiander, and Borrower,:subject ¢ %rovisions of (paragrapl
: { #o !9 b, Borrower’s:covenants aqddgreements:shallibe, joint sandfseveral. Any: Borrower wha'co-igns this SecuitityiInstrument’
RN ‘it t:does:not;execute;the:Note:(a) [t co-sign this gcurity Instrmant: only,to mortgage, gront and convey:that'Borrower’s,

: ,intehre“;t {in:the’ Property. us siterms’ofithis Seeunty*inutrument’ {b)-is'not: personally ot ito pay.fhe suis;

mmodations;witi ‘rm of this Seeurity lnsirument orsthe Note t Borrowerisaconseni

18 Notiees,-Anyinoti brovi e fGEiin THieSetrity Instrument ¢ ieliv érin 'it or by tnailin
-byii‘irst ‘class mail'unless Mt of 1to'the;

;address stated hierein or any address Lender designiates by notice to Borrower. Any/notice pro
shali be deemed to have been‘given*tomorrower or«Lender when given as provided intthis parasraph

L ,viiihrappiiceble law, stich conflict shall not affect other provisions of this-Security- lnstrument or thie Note;which can-be giveni
¢ effect;without: the oonnieting provision. _To this end the provisions of this:Security: lnstrument and the Note are declared to

. “w"be seve " rable, . - . v .

ls. norrower’r copy. Borrower shall be: siven one. conformed copy oi'.ihis Security instrument. v |

C 16 Asdtﬂment of Rents. Borrower uneonditionally assigns and transfers to Lender all ihe rents and revenues oi‘ the Property,
3Borrower -authorizes Lender or:Lender’s agents.to collect the rents'and revenues arid hereby directs each tenant of the Property. -

«covenant or-agréement inithe Security*lnstrument.=Borrower shaliicollect and receive all rerits and.revenues of: the’ Property
« ‘as:trustee for the benefit-ofsLender and. Borrower, This assignment’ oi‘ rents.constitutes an absolute assignment and not‘an
a ignment i‘or.additionaltsecunty only,

- If-Lender gives: notice ofbreach, to‘Borrower. (a) allirents received by ‘Borrower shall be:held'b *Borrower as'trustee for
© ‘benefit"of Lender.only, toibe: applied:to the'siims sécured by:the Security Instrument;-(b) Lender 'shall'be entitied. to-collect

and receive-all:of therents of ithe Property; and (c) each tenant-of the: Property shall'pay all rents due and: unpaid’to Lendér
oril.ender s-agent. oniLender’s written demand-to; the tenant.

) Borrower has: not executed any prior assignment of the tents and: has not and'will not perft‘)lrm any. act! that wouid prevent
. 'Lender from exercisins its: rights under this’ paranraph 16. - .

o Lender shall'not be requlred {6 éiter up n. take controi ‘of.or. maintain the Propert before or, ai‘ter:givrng notiee of breach

. to’ Borrower. However,. Lender:or.a judicially. appointed. receiver.may. do so:at:any;time there is a'breach.” Any: application -

* ' of-rents shall-noticure or waive.any default.or.invalidate any-other:right-or remedy of Lender. This assignment oi‘ rents of
the Propert shailiterminate when the:debt secured by the: Security instrument is paid insfuli E
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K ”(d) Regnletions oﬂ-lUD Secretary.: In many circumistances regulations issued by the Secretary will iimﬁ Lender's rightl :

ent in i‘ull beeause oi'{ B

f '(i)'Lenderhesa d:

‘Seclirity:Instrumen ag ‘s.ihattl.ender and asiyother, Bo:rower may.apree ¢ modify, forbear or. nutlte

Address .
r-any, other.addréss Borrower, designates:oy, notice to Lender. ‘Any notice to Eender shaii ﬁldvgl ‘y ?W lgnél tlo ma’:
of in this Secur} Yinstrument "

i 14. Governlnsil.aw, Severabiiity. Thls Seeurity Instrument shall*be govemed by Federal ld\V and the law of the jurisdictlon‘ f :
in which the [Property:is. jocdted. Inithe‘eventithat any,provision.or ciause of this Seeurity Instrument or the:Note. coriflicts::

1t0.pay the rents:to;Lender:or. Lefider's’ agents: However, prior:to:Lender's notice'to- Borrower of Borrower's breach o ‘any,

P
:

i {(c) No’ Waiver. If circumstances occur that wouid permit Lender to. requlre immediate: payment;in i‘uil.ibutrl.ender -
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NON-UNIFORM COVENANTS. Borrower and Lender funhe; covenant and agree as follows:

- 17: Foreclosure Procedure. If Lender requires immediste payment in full under paragraph 9, Leader may foreclose this.
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses lncnmd im pursuing the remedies
provided [n this paragraph 17, Including, but not limited to, lusonable attorneys’ fees and costs of title evidence,

18. Release. Upon payment of all mms secured by this Security Instrument, Lendet shall release this Secunty lnstrumem
without charge to Borrowet.

19; WalveF-of Valusflon asd Appralsesiest. Borrower wives 'allfriilii‘of mu;uoaqaxpﬁwm:
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Otthik q)i) L day of  DECEMBER 19 90 .before me; the.undeulgned.aNomy Publlcln
' and :for said Coun \; nally appeared«

_: 8§ .\ ,;KBR 'AND. ALICE: J‘ LA’I'IKBR. ‘HUSBAND AND WIPB
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