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~ THIS INDENTURE madethis_18th  dayof _December 1990 by and between BANKONE, .

MERRILLVILLE, NA; of-Merriliville, indlana, hereinafter known and designated as “BANK" and
> Ronald Austgen and Mary Auatgen.

hugband: and .wife

ELS'?‘ . WITNESSETH: |

tm 7' WHEREAS, The Undersigned did on_____D_egegber 18, 1990 exscute & certain promissory note, calling for
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* theTlollowing descrbed real estal, towi: WY

‘Lot 106 and the North 11 feet of Lot 107, of Whitings, a Subdivision of ‘that part: i';?;
N B of the.Southwest -Quarter of :the Northeast Quarter of Section 7; Townsh:lp 37: North, ¥
1., Range 9 West of the Second P.M., lying North of the’highway knownﬁ -as Indiana‘ - n
3} . . ‘Boulevard, An- t:he City -of Whiting, as shown.in Plat Book 2, ‘page 52, :l.n Lake-: county, =
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el vmald Joany;the:Undersigned dcos hereby ‘sall, ’ﬁ 1] ---m!. WAk .Og:mmm e mﬁw H

proma ‘dua or to.become due;of andifrom'sald real em herelnabove desdrlbed. and does hereby authorize sald Hankito o‘perat

Do | when necessary to lease sal 'emises hersinabove desoribad or any,part thereof, and to teke nossession thereof In:its own' ) -

b YO @Y end;to colisot allirents, |asuies and proflis therefrom. id from the Improvements thereon‘andiappty saldBums of money sg-ecliecid: .

‘s hereinatter provided; and the!t ntsin, upon and about sald l'estate'and all'othe:s having'e: Interest and to sald ymisesare ho% -

. ‘od to pay,unto séid:Bank, or-a0rdo 1, all 8um due orto,become due, under sh tenancy, ‘and said Bank: areby thotized to,glve for. halt* .

. ] uld Undortlgned full; molpt any,pa) 1380 mado L ) o 5 5 ,Ln ~ ré 5:‘,,‘:._;‘- o
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: e SQId Bank Mudhor a )ﬁzed..but‘anall t bo obli ed.ato,p axes,:as:::sment nd chargoa on » pra:ﬁluamm.
e lmpm the bulldings located therean;te acure:public llabliity insurance, covering:«aidtmortgagsd;premises;.and axpend:t ums:b ;mdl a8,
iy be. noogsmyto defond Aheiitio or. pro, 10.use thercof, orrecove:. 1 profits,:c »rotect rental ri andfbrmakh such other gxpen:.

¢ : Aijts sole discretion; deem:necessary, propar: orsexpedlent. Said Bank ‘may, b hallsnotzbo*obllgato to;;advence .

‘and any:amount so'advanced shall baa firat and prioriclaim on; the rents‘and profig reatized from'the sald | pmpeny

sald.Bank bolore:any:distributidniasihereinaiar fol auli Should'the.rents.and:profits be.Inzufficlent o, pay-advances so made:: - « "
pald-balanco o1 become partiof the débi:secursd by, ifssaia nmorigage:andishiall hear 1ot nmom,the dat of advancement. - -
we theirata'of: Inte(ostrthat would:heyd been: chamea'u the: :loan were:not: i [@ﬂ Vi .xhowevar. will the rate- .
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' ) aximUm permittediby lav:thithe evariFsuch: aduancements are mad? afis 10710846 dabt has been feduced ' - -
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U b R fanther undorstood and'agréed that sald Bank ihall i the exerclse ofits comfolfand man Ader o
W bo deomod the.agent of.tno‘Undmlgned and shll not be llable tor any damage tq qny peraon oy praper
e ﬂon of or lh oonnodlon wlth tnmald premlses , f

Thlo egntraa ehall romtlniln il force and enoct&so long s the abovo-dmﬂbad mof p

, o' fmc!éeum. than during the period'of fedemption aftér sheriti's sale and until recording of the shef

P This agreement shallhot affect;the right of the Undersigned to redeem from forecidsure of said mo ) N reth

e ragrqoment unfess and until said morigagé deétt or.any judgment redered thereoh plus lnhomt, 03 dyanoemnents.

;- -eald Bank; with Intefest as ‘mentioned, have been:tully;paid to it: Inthe avent of the termination-of this agroeme;r o Undetaighad will

v and nceoptwandall‘oummnglems madobyaald Bankandloruoagonu. buionlytotheextentompoﬂodofono(i)yo i1 1o tho date
: '.tefmlnatlon of this: agmmeni L
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To the repayment to said Bank of any and all amounts advanced by it under the terms of this a reemem together with interest on the

respective advancements from the date of the same at the rate of five (5) points abave the rate of intérest that would have been charged

If the loan were not-in default. In.no event, however, will the rate of interest charged be more than the maximum pom\med by law.
Y]

% . (2) Tothe payment of taxes;-assessments and charges and tho expanse of insurance; but said Bank shall not be obligated to mp in- T

- surance on said premises or to make repairs to and/or lmpmvoments on said property;

(3)  To the payment of all other necessary expenses to the management, protection and/or preservation of the property;

~(4) . Tothe payment of ali amounts due or to become due under the said mortgage andor to the payment of any ]udgmom ronderod theroon
_ _togcthot with costs and expenses; :

" . (6) . The surpius, if any, after tull payment of the above shallbe pald to the then owner of the said premlsos at the time such payment is made. -

It Is understood and agreed: that. lhls agreement is but additional security for the payment of sald morigage debt, and shall not be deemed -
to bo any:payment thereof except-as-to money-actually received by said Bank and applied as such payment under the terms of this agreement; nér -~
shall this agresment b:;deomed a walver of any default occurring-hereafter in the full performance.of the-conditions of the said-mortgage; nor shall'
the application of all money recoived by said Bank-under this agreement toward curing such default received by said Bank In any manner waive -
such default or:prevem forociosure because of the same, sald Bank hereby expressly reserving all of its rights and prMIoges under the sald monmo i
as-fully. as tholigh this agréement had-not been entered into. -

o Sald Bank shall not.be liable for any,act or failure to act under the terms of thla agreemem except for. wiliful mlwonduet or gross. nogllgenee. :
: nor shall-the’ sald Bank be liable-for.the act or. omlsslon of any agent if: sald Bank shall have used reasonable care in the soleetlon of such agent. = "

Notwnhstandlng this instrument.is a present=an& executed: asslgnment of the’ rente lIssues. and proms and a pmem and executed: gram of:

. -the powers héreinbefore granted !¢ rged thiat 50,167 a8 the'sald monga Indersignedis to be’ permittedto. . -~
~ -collect-and‘rétaln such rents,:iss jded howevar,. that-in-no ev he Un ority-to collect-any rants, issues . "..
-or,profits for.any period in excess € y avent of a defaiilt in the paymom N
-of the.principal;or- interest secure f'sald mortgage, orin'the eve j;f.z: J
. ‘the.eal estate hereinatter descri . ; hig ban yedings or.under any wit of a;iy @
.o -natureiwhatsoever against said.i , : N y notice.whatsoever on thepart . ot
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' \theroon to,the fulk exten( of.all: rl : mmemmt 1S the property of x
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£ ~Aust:gen ;and ‘Mary- Austgen, ‘husband: andl,wife
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'WlTNESS*my hand and Nolarlal Seal lhls i 18th day of» ”Decemberg SEAN
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