HO 450505 2 N SN, Merrillville, NA

1 40819 1000 East 80th Place
W . Merrillville, IN 46410
o , REAL ESTATE MORTGAGE ATTN: Patty Metro
Sarm one, L T L ‘.
. : . H450595
‘n-us INDENTURE WITNESSETH, that Ronald Austgen and Mary Austgen,

_ @ husband and wife

g- L — Lake, — County, State of Indiana, whether one or more herein called Mortgagor, MORTGAGES AND WAR-

. ‘RANTS TO BANK ONE, MERRILLVILLE, NA with an office located at 1000 East 80th Plaee. Merrilivills, Indiana, hereatter called the
x Monoaooo. the following described real estate:in. _____Lake — County, State of Indiana, to-wit:

Lot 106 and‘ the North: 1l feet of Lot 107, of Whitings, a Subdivision of that part of
the Southwest Quarter of the Northeast Quarter of Section 7, Township 37 North, Range
9 West of the Second P.M., lying North of the Highway known as Indiana Boulevard,

in: the City of Whiting, as shown in Plat Book 2, page 52, in Lake Cqunty, Indiana.

a/ k/a: ‘1923 Clark Street, Whiting, Indiana 46394
together with all buildings; improvements; appurtenances, and fixtures attached; erected or used in connection with the real eetato or
-~ herealteraoqulred altached; érécted, appurtenant or used in connection with. the real estate; and together with all rents;;issues, Income. T
¢ profits; rights, privileges; interests; +easements and hereditaments thereof,

s doc. #moaéo "

&
v
] This mortgage ‘I8’ given to -secure: (a) the :payment of - ‘Mortgagors. ‘Promisso Note .payable: -to' the- Mo .dated:
) * Decembger 18: ... ’ __,19.90 inmeamoumof ONE :HUNDRED SIXTY FIVE THOUSAND AND. 00/100. "J*
R T , = = -(§165,000:00 )%
)
Q' wlthaﬁnalpaymemduean g C LYY 3 together.withinteresp? & |
B .and any extenslonis or, rén il 'T“F ? il of: Mortoaoora covenante;s ?;‘ |

' vagreements,gpromlses. pay ‘ons contain : _ other.instruments signed by =
- ithe Mortgagorin conjunctio m 4:; ) gt \ lsgiventoeecureanyandnK,. =
v other lndgebtedness or.liabil| rd \ding'Act) of M\ \ Mortgagee or elther oranydf; <.
. them; jolntly:or-severdlly, i mﬁ mﬁ w 38 arfTUtUre advances; be direct. or. Indlreoi o
pﬂmaryorseoondary,onoou e eorm created af any time In e .uture:whemeromotrelez? f;': o
1o, orofithe same classast/i 4ciﬂc delt}peum ; -additionai or. ditferent collateral, andi(c) agyl. .~
| “otherdebtreferringtothisMorigage. g

- Thé Mortgagor.for himsal!, his helfs, executors, admtnlstrators, suocessors. and asslons covenants ¢ 'agrees withisald Mortga
o ,lts auccessors andassigns ps follows: k<

.~ {.That: the‘Real ‘Eslate:r tgage eby s’ free. iclear, and une' smberc »xcept :t_o (e), W es1 rtaxes*not yet due.,(b) u o
‘,easemems. oovenems.and rtrlctlr. ‘of reoord (c) Re: ateteM gage. da d Z ‘

R T e
-i

O
.

. ... \Morgagortd ' =4 s int g Jal amou .rs N : P
~ }._;,;}{;,,;rwhlchmortgagelsnotlndei tendhasanu. ﬂdbalar ofs.,_ — . .(d)other ~.‘;I. e DY
P ’iln the evenuhls mortge ls sub]ect toamongagesetout inthe paragraph above.orenyother peore“nchmbranoeandtjratn :

| S prlor mortgage or.encumbra 1 ig in defaultor.is foreclosedlr.;pon. hen; atithe. optlonoﬂhe‘Mortgager ortgageandtheNotoor

NS ..~» Notes oriindebtedness it securcs shall become, JImmediatefy'¢sé-angd pa,ablesln tull and further the' A lorfgagee ma‘y ln'r‘iﬁedlately
s foreclose this Mortgage, all v//thoLt any notice or. demand Sinatsbever.
g 08, Mortgagor oovenams that Martgagor. le lawlully selzas of the estate hereby oonveyed and has U 1to mortgege grant. eonvey
: ‘and assign the’Property,anc tganor will Warrant and dofend 'gaparally iheititie:to the'" )pe \'{st alliejglggmnd dema' s, -
§ f

b 'sub]eottoany liens, easemel an *ondmons and reetncuonsorrecord listed inaef
. %Inaurance pollcy lnsurinb Mc sres i the' Propemys.:

. %:SIDE ‘FOR Aem mw. TERMS: 71
o lNWlTNESSWHEREOF o 6db) ortgagor.on thié Bt
T Ay B _ 1990 T T

- e - e . ...,‘ v o —— — e e W
Acxuowusoeusm By mowrowu. ORPARTHERGAIP MOKTaAGOR; |
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*‘*W’Cbmmlselon Expjres: APRIL18,19 v .. Residentof

Thls lnatrumem prepared by /C
9999-0854 IBS

Officer. of Bank One Merril*lvil‘le, NA
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! ADDITIONAL TERMS AND CONDITIONS

.4, Forthaduration of eny indebtedness hereby secured: (a) the Mortgagor will keep the aforesald property in it present state of repair,

. .normal wear and tear excepted; (b) Mortgagor will pay all taxes and assessments imposed on the sald property and will otherwise take
such action and exercise such forbearance as may be necessary in order that the sald property shall not hereatter become sybject to any

lien or encumbrance superior to this Morigage; {c) Mortgagor will procure and maintain insurance with insurance companies acceptable

to Mortgagee, against damage to or destruction of the improvements included in said'real estate by fire or windstorm of any.cause

: customarily included in the:term “extended: coverage”, such insurance to be in a sum not at-any time less than the value of such
; Improvements or the total of the indebtedness then hereby secured plus all taxes, assessments and indebtedness then secured by any
liens or encumbrances superior.hereto on such real estate, whichever is smaller, and to be payable to the Mortgagee as its interest may
appear; (d) Mortgagor will deliver the policy or a certificate evidencing said insurance to the Mortgagee and will allow Mortgagee posses-
sion of the same; (6) In the event of loss; Mortgagor shall give-immediate written notice to the insurance carrier-and to Mortgagee.
‘Mortgagor authorizes and empowers Mortgagee as attorney:n-fact for Mortgagorto adjust and compromise any claim under any such
Insurance policies, to appear in and prosecute any action arising from such insurance policjes, to collect and receive insurance proceeds,
t0 endorse and deposit any insurance checks or drafts payable to Mortgagor, and to deduct therefrom Morigagee's expenses incurred in.
-the collection of such proceeds; provided however, that -nothing:contained in this.paragraph 4 shall.require Mortgagee to incur.any
‘expense-or-take any action hereunder, .nor-prevent the:Mortgages from asserting.any. independent claim:or action versus:any such:

‘Insurance carrier-in its own name. _
ayment or.to obtain any insurance;service or materials necessary for the performance of any-

P e om e e s e

. &: Ifthe Mortgagorshall fall to make any pa !
of Mortgagor's covenants above set forth, then the Mortgagee at its option may do so, and its expenditures for any such purpose shall be
added t0 aﬂdmopan 0! the indehtednesse haraby sasurad. Any amount.80 addadighall ‘from the date o‘[p"a'y";’hg'm thereot by the:
‘Morigagee, bear interest at tt 1d i

?' 16: Unless requited by app oo oNgEpEs KR ANty ke Bresd | shall-not allow changes I ihe
- use for which-all:or any.part erty was:intended at the.time:this Instrumei! ¢ forigagor-shall not-nitiate or -

~ acqulesce toa change inthe 12 N@W@FFI@S&' prifr wrl nt: '
] 7. Mortgagee may.make ( ; 10 be made reasonable.eniries:upon and Inspec ons.G! tha ty‘at-all reasonable times and

.access:theréto shallbe perm/ii-c o+ el puspdskdythaMerigasés the property of

3 /8; Mortgagor.shall not sell o ms’te‘r‘,allm‘ ‘, 05 04 88 ygr Op rchaseihe same, lease the Propény-séll;ihe S
{ :same by.contract, transfer.oc qumpqmg%l%?%%sﬁ%ﬁ% ny beneficlal intorast or power of direction inany. . °
3 Jand trust which'holds title to the Property.without the prior written consent of'the'Mortgages. = e

. 9..The Morigagee.at its option may extend thietime (o, the paymentiof anyindablednes: \ra"byi ured, or-reduce the payments
‘thereon, or.accept a note‘or.ronawal ot therefor, or rele:se any:pt of thie security, or any perzonliebla forthe indebledness; without
consent of anyjunior.lieriholcer, and withoutthe consent ofthe Mor gor./No suchekiension, reduction, renéwal or release shall‘effect
ithe priority of this;Mortgage:or impair tiie security hiereo!. i any.m ierwhaisoever, oy discharge or affect iniany manner the
:personal llablity. of the Mort:agor 10 the:Moitoagee.:No:delayiby (he Morigagee In (he:exafciss of any.of-its-Hights herelnder.shall . -

¥ " iprecludetheexercise thereof o long 75 fhe mortgage s in default hercunder andnofeilure.of the Mortoagee to exercise any of histights
jbecause of one default:shallnroclude the erercigethereo!(or.a subsequant fault. Tho Mortgagee may enforce any one or mote of its’ ‘

rights or.remedies hereunder successively.or concurrent.y. . - = a ! R ST
-'10: This Mortgage shall be governed and enforced bythelaws ofthe State of lhdiana exceptwhare the iortgagee by reasonofalawof, :. . - |
the:United States or. a regulai| ar ruling‘promulgated by anagbney. 8Uporvising theiMortgagee is itted to'have or enforce certain - ..

proviglonginthis Mortgage than in (hatievent the Mortgagsaitay electidtiays those provisions of this Mortgage enforced in accardance .

with the:laws.ofithe United'€ .. In (he'event that'ang 9iavision of:this Maztgage conflicts'with appiicable law, such conflict shall'not: - -

atfectother:provisions of this e which can be'givanieffect withoutiiie conflidting provisior: o this end the provisions of this - -

Mortgage are declaredtobe. i 11> event that eny appiicabieiaw limiting the'ame 1 of r other charges permittedtobe. .. . .

collectedifrom Mortgagor.is | ) (hat'any éhargeproviaed fatinthis Martgage, w2 red separately ortogetherwith - -

other.charges'levied in conni Mortgage, violatesguch (aueeand Mortgacor s ¢ enefitof such Iai; sichcharge -

Istheréby reduced tothe exte Irinate siich violatienEor the purpose of ther any applicable law limiting - - ..

the amount of interest of other.charges permitied 1o be collecied from Morige ébtednesswhich ls'secured by,

this Mortgage or.evidenced by.the Agreemefit andiwhich constitutes interest, as well as-all‘other charges levied:in:connection with such

1 2 T TR Tt oy S PPN o

lﬁiiébt‘e&n‘é’ﬁ-%léh’ constitute interest, shall be deemed to be allocated and spread overthé stated'term ofthe Agresment: -

A4.dfinere Is a default In the payments ot any Indebledness hereby secured or inthe performance of any of the Mortgagor'scovepants -
sétforth in this Morigage or other.instruments signed in conjunction with the indebtedness this Mortgage secured, or I Marigagor should -
abandon the:aforesald:property, or:if saldireal estate ot any, partthereof:should be-attached; levied:upon or selze,d.’ﬁrmgt

id . Bal 0 ould be-attach edu .  Mortgagor. -
i$hould-become'bankrupt or insolvent or make any-assignment:for the benefit of credilors, or if areceiver.stoyld be‘dppolrited for:the
iMortgagoy, then the entire indebtedness aforesaid shall; at Mortgagee's option, become immediately.due ,andgagablq. withoutnotice or
:demand, and the real‘estate shall:be subject.to-foreclosure of this:mortgage,and theiMortgagee if'it-elects to:foreciose the/same ghall -
sbecome entitied to the immediete possession of the aforesaid property, together with:the rents;issues; incontd andiprofits therejromand -

:all*‘am'oun_ts'dqe"gr_e,:ma,bl'e~wlth6ut?r'o’llet:tfom.v'al'uatlon'o'rga“pri’l‘falsememzI,asz.;and':Mortgagor wlllep,ay-alL@tg;gndxattofnpys}"faes

sincurred by Mortgages in the enforcement ofthe terms of this Mortgage:. i, PN

" = R
~12.(i)The word-"Mortgagor" as used herein shall include all persons executing this mortgage and the worJ’:Mb neo-shallinean:
‘ita respective succeéssars and assigns: The singular shall meanthe plural and tha pliiial shall meanthe singular andihe-usgot any, ender .
shall be applicabla to all genders; (ii) Any forebearance by. Mortgagee in‘exercising any right orremedy herelinder or.otherwise atforded:
Iby.applicable law or equity, shall not be a walver.of or preclude the exercise of any such'right orremedy; (ilj) Each remedy provided forin: -
'this Mortgage'is distinct:and cumulative to-all other rights and remedies under this Mortgage or affordediby.applicable law or equity; andi’

may.be exercised concurrently; independently or successively,In any order.whatsoever; (Iv) That no change; amendment or.modification: -
‘ot this Mortgage shall bevalid-unless in‘Writing and signed by the Mortgagor. and:Mortgagee or their respective successors’andiassigns: .

. . 8
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